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THIS MORTGAGE (**Security Instrument’’) is given on May 2 +1990 .
The Mortgagor is Michelle Ballentine, a single persmn

whose address is 4815 Wegg Street, East (hicagp, Indiana 46312
, ("Borrower™), This Sccurity Instrument iy given to

Siurban Martgage ., Inc.

which is organized and existing nnder the lnws of Hr State of Tndiama , and whose
ﬂddl’L‘SS 15 5(X) W. Liru Rl ALV, el )
Docume 1Q| i _ender the principad sum of
e e R RO OFTCIA L

Dollars (U.S. 3 39,444.C . ﬁ'l his debt is evigdenced by Borrower's note date same date as this Security

- Instrument (**Note”), which p :E:].;'lISr SHOTRIRG R A5 TE (RCRIPESEY Q(ﬁ idd_carlier, due and payable on

June 1, 2020W 2 A tlﬂé"lﬁﬂ’dé‘ﬂ'()ﬁﬂ’@}" Feniesie Hengdi: (a) thecopiyment of the debt evidenced

by 1 hc Note, with mlcrcs( d allrenewals, extensions and modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this Seeurity Instrument; and () the performance of Borrower’s covenants

and agreements under this Security Instrunient and Note, For this purpose, Bogrower does hereby mortgage, grant and
convey 1o Lender the following described property located in Lake

County, Indiana:

Iot 22 in Block 3 in Rorertdale Addition to the City of Hamond
Plat Book 20 pace 16, in the Office of tha Recamicr of [ake Gou
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plat reof, recordad in
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This Instrurent prepared by Leonard Niepokaiy
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which has the address of 6735 Hren Avenie, Hamond [Street, Cityl,
Indiana 46324 [Z1P Code], (*'Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, witter rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sceurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt C\'ldcmcd by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments /O
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for 5
insurance required by paragraph J. \
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Fach monthly installment for items (), (b, and (o
by Lender, plus an amount sutficient 1o nuintain an
The full annaal amoumt for each item shall be
become delinquent. Lender shall hold the

)shall equal one-weltth of the annual amouies, as reasomably estimated
additional balance of not more than cne-sivth of the estimated amounts.
accumulated by Lender within a period ending one month before an item would
amounts collected in trust 1o pay items (a), (h), and (¢) before they become

~ Macany time the ol of the payments held by Lender for items (), (b), and (o), together with the future monthly pavinents
for sucl items payable 1o Lender priot to the due dates of such items, exceeds by maore than one-sinth the estimated amount
of payments required to pay such items when due, and it payments on the Note are curtent, then Lender shall cither refund
the excess over one-sinth of the estimated payments or credit the excess over one-sinth of the astimated payiments to subsequent
payments by Borrower, at the option of Borrower. It the total of the payments nide by Borrower for item (a), (b), or ()
is insufficient to pay the item when due, then Borrower shal pay ta Lender any amount frecessany to ke up the deficiency
on or before the date the item becomes due.

delinguent.,

As used in this Security Instrument, “Secretary”” means the Se

cretary of Housing and Urban Development or his or her
designee. Most Secutity Instruments insured by the Seere

tary are insured under programs which require advance payment of
the entire mortgage insurance premium, o this Security Instrument is of was insured under a program which did not require
advance payment of the entire mortgage insurance premiunt, then eiach monthly payment shall also include either: () an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead ol a mortgage
insurance premiun it this Seeurity Instrument is held by the Seeretary, Each monthly installment of the morgage insuriance
preminm shall be in an amount sutficient to daecumulate the full annual mortgage insurance premium with Lender one month
prior to the date the tull annual mortgage insurance premitm is due 1o the Secretary, or if this Security Instrument is held

by the Secretary, cach monthly charge shall be in an amount equal to one-tweltth of one-half pereent of the outstanding principal
balance due on the Note,

If Borrower tenders 1o Lender the full payment of all sums secured by this §
be credited with the balanee remaining for all installments for items (a), (b
installment that Lender has not become obligated to pay 1o the Secretary, and Lender shall prompily refand any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property orits acquisition by 1ender, Borrower's account shall
be credited with any balance remaining tor all installments for items (a), (1), and ().

ccurity Instrument, Borrower's account shall
cand () and any mortgage insuance premium

J. Application of Pavments, AN pavmenss nnder poraeranhe 1 2 shall | i qder as follows:
First, to the mortgag. M UC paid by Leider to iieeccrera hiy charge by the Secretary
instead of the monthly me .Dﬁ)@l‘l.m@nt«flst- i arance premium when this

Security Instrument was
Seeond, 1o any taxes, NOT‘@‘FFI'@’IA'ISF!' and other hazard insurance
premiums, as required;

Third, to interest du (h Txhtfgt{)ocument is the property of
wcipal_of
)

Fourth, to amartization ol ii¢ pring of the Nale; 1
Fifth, to late chargeyducmder 1 kake County Recorder!
4. Fire, Flood and Other Hazard Tnsurance. Borrower shallinstre all iny ms on the Property, whether now in

existence or subsequently erected, aoning W iz, casiialties, aadseontingencicspine g lire, for which Lender requires
insurance. This insurance shall be maintained in the 2 mounts 2o for the periods that Lender requires. Borrower shall also
insure all improvements on the Proper (v, whether now in existence or subscquent Jagainst loss by tloods to the extent
required by the Seeretary, Allinsuranee shall be carricd with o panies approved by-dender. The insurance policies and any
renewals shall be held by 1 eader and shall include 1oss pavablc clauses i favor of, and in a (o1 aceeptable to, Lender.

In the event of loss, Borrowes 1T eive Lender immediate. oy mail, Lender may make proot of loss it not made
promptly by Borrower, Eqch insuranice company concerned is hereby authorized and directed to make payment for such loss
dircctly 1o Lender, instead of to Borrower and 10 Lender JOIMIFZAIL or any part of the insurinee proceeds may be applied
by Lender, at its option, cither (a) to the reduction of ghe ShdebiedAess under the Note and this Security Instrument, first to
any delinguent amounts apphicd i the order in Paraoh3pit 3uandiedeicio prepavment of prinCipal, or (b to the restoration
or repair of the damaged ny. Anyapplication stthie pratiectls 19-46e principal shall 1ot d or postpone the due date
of the monthly payments v rrelerred to in Pacagraph=2y seehangs the amount of o ents. Any excess insurance
proceeds over an amount pay all outstanding inddhiedngssstinder the Note eurity Instrument shall be
paid to the entity legally « t

In the event of foree WY STTCRtor OTher Trans)

) 0

werty that extinguishes the
indebtedness, all right, il HOBOR R QRO uriee palicies b Lorce shall pass 1o the purchaser.

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action 1o protect
and preserve such vacant or abandoned property. 11 this Security Instrwment is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. If failure to pay would adversely afteet Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

IT Borrower fails to make these payvments or the payments required by Paragraph 2, or fails to perfornany other covenants
and agreements contained in this Security Instrument, or there iy a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforee faws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the P '

roperty and Lender’s rights in the Property,
of taxes, hazard insurance and other items mentioned in Paragraph 2.

including payment
Any amounts disbursed by Lender under this Paragraph sh
by this Security Instrument. These amounts shall bear intere

option of Lender, shall be immediarely due and payable,

all become an additional debt of Borrower and be secured
st from the date of disbursement, at the Note rate, and at the

7. Condemunation, The proceeds of any award or claim for damages, direct or conse
condemnation or other taking of any part of the Property, or for conve
and shall be paid to Lender to the extent of the full amount of the
Sccurity Instrument. Lender shall apply such proceeds to the
Instrument, first to any delinquent amounts applied in the ord

quential, in connection with any
‘ance in place of condemnation, are hereby assigned
indebtedness that remains unpaid under the Note and this
.rcgluclion of the indebtedness under the Note and this Security
er provided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal <hall not extend or postpone the due date of the monthhy payments, which
are referred to in Paragraph 2, or change the amount of such paymenty. Any excess proceeds over an amount requited to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity Tegally entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Secretary .

9. Grounds For Acceleration of Debt,

() Defanlt, Lender may, except as limited by regulations issued by the Secretary in the case of payment detiults, require
immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in full any monthly pavment required by this Scecurity Instrument prior to
or on the due date of the neat monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(1) Sale Without Credit Approval. Lender shall, it permitted by applicable faw and with the prior approval ol the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;

(i) All or part of the Property is otherwise transterved (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

{¢) No Waiver. If circumstances occur that would permit Lender to require immediate pavinent in full, but Lender
does not require such payments, Lender does not waive its rights with respeet to subsequent events,

(d) Regutations of HUD Sceretary. In many circumstances regulations issued by the Seeretary will limit Lender’s rights

in the case of payment defaults to require immediate payment in full and Torectose it not paid. This Security Instrumem
does not authorize acceleration or foreclosure if not permitted by regulations of the Seeretary,

10, Reinstatement, Be wo be reinstated il Lender Ly ety ayment in full because of
Borrower's [ailure to pay a u EQQumnrtllst lies even atter foreclosure
proceedings are instituted, the Security Instriment, Borrower shali I sum all amounts required
(o bring Borrower'’s accow " i mT ﬂFFl Ml' NSIOEP o r this Security Instrument,
foreclosure costs and reason A N QineyYSLRES L‘I) g Al’y ASsOCiN the forectosure proceeding.
Upon reinstatement by Bor . Security Instrument and the pbligations that jt sectigas s mainin effect as il Lender
had not required immediate pays s ENCERENLERAE 1SN &mm@p#ﬁw P& ement it (i) Lender has aceepted

reinstatement after the conuptneetment oﬂgﬁ‘m £0 n@% g R} e'xly éstiqnncdinm reeeding the commencement
of a current foreclosure proceeding, (ii) st mﬁl i CCde g'uﬁ)hlﬁ“ oil different grounds in the future, or (iii)
reinstatement will adversely affeet the priority of the lien ereated by this Security Instrument,

1. Borrower Not Releaseds Forbearanee By dendgranot & Waiser. BExtensionsof-the time of payment or modification
of amortization of the sunis secured by this Security Insteument granted by Lender to any successor in interest of Borrower
shall not operate to release the liabiliny ofthe original Borrower or Borrower's suecessor i ingerest . Lender shall not be required
10 commence proceedings agiinst any siic eininterestor refuse to extend time for payaent or otherwise modity amortization
of the sums secured by this Security Instrumient by reason of any demand made by the original Borrow er or Borrower’s suecessors
in interest, Any forbearande by Lender inexcreising any vight or remedy shall not be a waiver ol or preclude the exercise of
any right or remedy.

12. Successors and Assipis Bound; Joint and Seseral Ligbiling; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the suceessors and assinswidiendges and Borrower, subject 10 the provisions of paragraph

9.b. Borrower's covenants and acreements shall be jeibind severdEo\ny Borrower who co-sitns this Security Instrument
but does not execute the N () is co-signing this SeCHRHN MG LNl to mortgage, v 1d convey that Borrower's
interest in the Property un terms of this Secusityt Tnseevisient; fiEis not personally ol 1 1o pay the sums secured
by this Security Instrument wrees that Lendegand daszothier Bosrower may agree . modity, forbear or make
any accommodations with he (drm of thisTSeedris Msiiient or the Noje it Borrower's consent,
13. Notices. Any notic rovided for in thfSETY Instrumceny delivering it or by mailing
it by lirst class mail unless ¢ it K 'd 1o the Property Address

or any other address Borrower designates by nouce to Lender, Any notice 1o Lender shall be given by first elass mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

L. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provision. Tao this end the provisions of this Security Instrument and the Note are declared to
be severable.

15, Barrower's Copy. Borrower shall be given one contormed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all vents received by Borrower shall be held by Borrower as trustee for
beneflit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o collect
and receive all of the rents of the Propertys and (¢} cach tenant of the Property shall pay all vents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so ar any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in tull,
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate puyment in full under paragraph 9, Lender may foreclose this

Security Instrument by judicial procecding, Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited ta, reasonable attorneys’ fees and costs of title evidenee,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without charge 10 Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[ ]

Acceleration Clau ,DMUMGMtllﬁm ured thereby not be eligible
for insurance under the N 915 A ctavithin Eem g ate hereof, Lender may, at
its option and notwithstanc 1k ,N raph OEr miedi IALFH. N ms secured by this Security
Instrument. A written statc 0 rautharized agent Ofi-rhc Segretary %u :ﬁ)é‘wu i D days
from the date hereof, declinin ,T\fh’é s%c‘(}mq“ Jlﬁcsﬁbu uPl 1('S te seelired thereby, shall be deemed conclusive

proof of such incligibility. Ko uyithstandiigehE faleg itz omisupyioRsaooche ©lercised by | ciider when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the sceretary.

Riders to this Security Insir 13 rider ecuted ver and recorded together with this
Security Instrument, the covenants of ¢aeh.such rider shall be in rporated into and shallamend and supplement the covenants
and agreements of this Security [nstrument as if the rider(s) were in a part of this Sccurity st eument, [Cheek applicable box(cs))

[_] Condominiuni Rider L \djustable Rate Rider Clc wing Equity Rider
(CJ Planned Unit Development R + C Graduat Payment Ride L Joher

BY SIGNING BELOW, Borrower aceepts and agasatafieiersaszontained in this Secvwrity 4istrament and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: )/ éc[/ : A
. _%C g ( / /-07‘-" {Scal)
MIice11e

-Borrower
(Scal)
-Borrower
(Seal) (Scal)
-Borrower Botrower
Puge 4 of 4

STATE OF INDIANA, LAKE County ss: .'{.5“:_..,,'_.;)'.[\&:\;!,'
On this 2nd day of My 1990 » before me, the undersigned, a Notary Public in
and for said County, personally appeared P o ao

Michelle Ballentine, a single person =~ - . . i C

v ind acknowledged the execution of the faregoing. insthument.

o . N,

WITNESS my hand and official seal,

: / - . (/ ‘.;,.T"“‘5 :
My Commission expires: 1-26-91 m@uﬁﬁgj}}b&fé&éﬁ_ﬁ

County of Residence:lake

i

This instrument was prepared by:




