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S INSTALLMENT CONTRACT FOR SALE OF REAL ESTAYE
.. 1. THIS AGREEMENT, made this 22nd day of March 19 71, by and between
the Administrator of Veterans’ Aflairs, an officer of the United States of America, whose address is Veterans Administra-
tion, in the City of Washington, District of Columbia 20420, hereinaftor called “Seller,” and his successors in such office, a8
B such, and JERRY L, GREEN AND BETTY L. GREEN, HIS WIFE
Vo whose mailing nddresy' 2632 Central Drive, Gary, Indiana 46407

r—r
s
v /
hereinafter called *‘Ruyer,”

2, WITNESSETH: For and in consideration of the sum of one dollar, each to the other in hand paid, and of the mutual
covenants and agreementa herein, the Seller hereby agrees ta sell to the Buyer, and the Ruyer hereby ngrees to purchnse

from the Seller, the property and all appurtenances thereto, situated in Gary
- county of Lake and Stateof  Indiana

herein referred to as “the property,” and more fully described as follows, to wit:

T N = O
, T Lot ?1fty-e18ht (58), Block One (1), Marshalltown

Terrace, a subdivision in the City of Gary, as

shown in Plat Book 30, page 12, in Lake County,

h Indiana. B
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The Buyer shall indemnify and save harmless the Seller from all loss and liabili

“obligations and liabilities existing or arising out of any of the foregoing matters.
e ) LY )

ty that arise by reason of any and all
oy ....-.\‘l r'f-'..,.",,v.

B s . e e tese o srts e - o

000397

. .o . e
i SO 2O
& Y

' -
. N . . OO Y . -
1. PO P S p e




Sesssossessssmsee~~dullars (§ 12,000,00 ) in YEWYCT money of The Un Y States of Amerjca at the

Reglona! Ottice of the Veterans Administration, un agency of the Uniled States, in the city of Chicago, Illinois

,‘ﬁ"’“‘ »or at such other place within the United States as the Seller may from time to time
designate in writing, at the times, in the amounts, and in the manner following: TN
twvo hundred and no/100

dollars (¢ 200,00 ) in cash paid prior to or upon the execution and delivery of this Agreement; and the balance

of ELEVEN THOUSAND XX EICHT HUNDRED AND NO/100

dollars ($ 11,800,00 ) (herein referred to as “Principal sum” or as “principal”) with interest on unpaid principal at

N

! the rate of 3 % per annum, from the 22nd day of March 1971 ¢ which said
rincipal and interest_shgll be payable in equ I monthly installments as follows:
)}OR NENE RS 7&7106’ yable in equal monthly installme as fo s
22nd nd
dollars ($ 49,76 ) on the Keexday of April 19 71, and a like sum on the &rixday of each

and every month thereafter until said principal and interest shall have been fully paid. Except as hereinafter otherwise
provided, each payment made hereunder shall be eredited tirst on the interest then due as herein provided and the remainder
shall be credited upon unpaid principul.  Additiona! payments of principal in any amount not Jess than the amount of the
monthly installments above provided or one hundred dollurs, whichever is less, may be made at any time and shall be credited
on the unpaid principal sum in such manner as the Buyer may in writing eleet at the time of payment, or in the absence of
such written election, as Seller may elect. At Seller's option the Buyer will pay a “late charge” not exceeding four per

centum (.4 ) of any installment when paid more than fifteen (15) days after due date thereof to cover the extra eXPenso
involved in handling delinquent payments.

5. Except as otherwise provided herein, Buyer covenants und agrees: (a) to pay, before delinquency and before ncerual
of interest or penalty, «ll taxes for the year 1971 and subsequent years, all installments of special improve-
ment taxes and assessments due and payable in the year 1972 and subsequent years, and all special taxes and
assessments hereafter levied or which are not now In collection or which are for improvements not yet completed upon said
property, together with all ground rents, water delivery costs and rates, assessments on water or ditch stock or water
rights, levies, liens, encumbrances, and other costs or charges appurtenant to or affecting said property or any part
thereof, or the full and proper use and enjoyment thereof, or affecting this instrument or the indebtedness hereby evi-
denced and secured, irrespective of whether the same constitute a lien or encumbrance upon said property, and when
requested by the Seller, to deliver fo him receipts or certificates, in form satisfactory to him, evidencing such payments;
and (b) to maintain hazard insurance of such type or types and amounts as the Seller may from time to time notify

Buyer to obtain on the improvements now or hereafter on said premises, and to pay promptly.when due any premiums
therefor, All insurance shall be enrriod in eommuniog nmmnemvad b @allom oo d st oo vs wals thereof shall be

9
held by Seller and shall 5 , appropriate prowi Seller, requiring all
losses and refundable unc ¢ mw q&“ﬁem‘ 8 immediate notice by
mail to Seller, and Seller s J butd (mm, ¢ Dhroof 0§ : promptly by Buyer,
Each insurance company i herehy ri i mm \ it 288 directly to Seller
instead of to Buyer and Ni@tml mmm | \l:‘j!) S required by him, all
other insurance policies n heéreafter issued which cover any of said property,

6. Without limiting or impni /gy D()e:umentmsnﬁhﬁxpm oot nd b0 order to provide means

L&
for the due performance of cértnif of said covennnts by the Buyer andfurther rance to the Scller, the Buyer covenants
and agrees hereby to remit (o the Sellcrt Q:L&-Eﬂ ﬁﬁ“ﬂm\ Wﬁaﬁﬂted to make payments hereunder or
at such other times as the Seller may require, additional funds in an amount equal to at least one-twelfth (%2) of the
annual amount which the Saoller shall from time to time estimate to be necessary to pay the following items, or such of
them as the Seller may, his so! tionl and fram ti me to time, cleet to poy therefrom, and of which the Seller
notifies Buyer:

(a).Any of those taxes, nssessme ground rents, water delivery costs nnd ratcs, nssessments on water or ditch stock

or water rights, levies, charges, Neumbrances mentioned in parageaph § chiich the Seller may in his gole
discirction and from t to time designale,
(b) The premiums and costs of any fire and ot her insuranee which the Buyer is obligated to maintain under the provisions
of puragraph 5 hereof and which the Scller may in his solewdiscretion and from time to time ¢ pnate; and
(c) Such other similar leyies or chasg s the Seller in his sole discretion and from time to time iy deem it necessary
or proper to pay. o o o O
From and out of moneys received by the Seller bursuant toSthipEosiions of this paragraph and from land out of any other
moneys received by the Seller from the Buyer or for Hagarg weeattit;the Scller may at any ¢ ay the whole or any
part of said items indicated i ragraphs 5 and 6 of (%8 Agreement; ‘o ‘any of them, together any penalties, inter-
est and charges thereon, o ; tin for not longerinin tirew €3) yeEs any of such moneys yment of any of said
items, or the Seller may a »option apply at any tite any or allof such moneys t ¢ . of any indebtedness
owing to him from the Bu B juence of thigiAgreement, The Seller shall not L > make any disburse-
ment from said moneys to r urance companysitom wliom-Buyer may diree rance, All payments
of said items made by ! upder may be “Taveich \Anounts as ‘arc she "records, or by billg
obtained by the Seller, or niy other informatitn received by yayable, past due, or

delinquent on account th hy , Buy 1 pHly , apl ; and deliver to the Seller
all bills for said items. The rights of the Seller to hold, apply, and dispose of said funds for the purposes and in the
manner herein provided are irrevoeable and absolute prior te full payment of all of the indebtedness of Buyer to the Seller,
whether secured or unsecured, and none of said funds may be withdrawn by Buyer so long as any of such indebtedness
remains unpaid. ;

7. All moneys paid to Seller hereunder may be commingled with other funds of the Seller or may- be deposited by him
with the Treasurer of the United States who is hereby authorized to commingle the same with the general funds of the
United States. No interest shall be payable on the funds received by Seller for any purpose pursuant to any provision of’
this-Agreement. = .

8. Buyer covenants not to commit, permit, or suffer any waste to the property, to keep the property in good repair
and not suffer any mechanics’ or material men’s liens to attach thereto. Ruyer further covenants not to abandon said
property and not to use, permit, or suffer the use of any of the property for any illegal or immoral purpose, or, without
written cansent of the Seller, for any purpose other than that for which it is now intended, nor without such consent to
effect, permit, or suffer any alteration or removal of, or any addition to, the buildings or improvements now or hereafter
situated in or upon the property. Buyer further covenants and agrees to comply with all laws und ordinances which may
in any manner affect the propmty, == 70 - ' o

9. No part of the property shall be used in the munufacture, sale, or distribution of intoxicating liquors without the
written approval of Seller, K

10. In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, or
obligations herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered, at his
option, without notice and at the cost of Buyer, to perform or cause to be performed, any or all of said covenants, agree-
ments and obligations, and to expend such sums of money as may be reasonable therefor, or for any other purpose which in
the opinion of Seller is reasonably necessary for the protection of Seller. All such sums of money so expended by Seller,
together with interest thercon, at the rate aforesaid, from the several dates of expenditure thereof until paid, shall
become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful money of
the United States of Ameriea, immediately and without demand, at the same place or places as other sums are payable
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by

.
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" Buyer to Seller at such times and in such manner as Seller shall require.  Any failure, negleet, or refusal by Buyer to repay

such sums ns herein provided shall constitute default hereunder. Any payment made under the tesms of this Agreement

. may, at the election of Seller, be applicd first to the repayment of any sums Seller shall have expended in accordance with

the terms hereof. '

11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buver to
Seller hereunder, all of Buyer’s right, title, and interest in or to all awards and claims in connection with condemnation
of any of the property for public use, or for injury to any portion thereof, and the proceeds of all such awards or claims,
after payment therefrom of all reasonable expenses incurred, including fees for attorneys representing Seller in any
such proceeding, shall be paid to Seller.  Seller is hereby authorized in the name of Buyer to execute and deliver valid
acquittances thereof and to appeal from or otherwise appropriately litigate any or all of such awards or claims.  Seller
shall be under no obligation hereunder to sell or convey all or any part of the property, or right or interest therein which
ia condemned. . .

12, All moneys received by Seller under any policy or policies of insurance or any condemnation awnrd or other award
or claims after payment therefrom of all reasonable expenses incurred in connection therewith, including fees for attorneys
representing Seller, may at the option of Seller, without notice, be used for the purpose of repairing, restoringg, or im-
proving the damaged structure upon the property, or may becredited on the indebtedness as Seller may elect,

13, Seller reserves for himself and his employces or agents the right to enter upon the property at any reasonable time
during the term of this Agreement for the purpose of inspecting and examining the property or for the purpose of per-
forming any act proper to be performed for the purpose of protecting Seller's right, title, and interest in and to the prop-
erty or to save it from waste, or for the purpose of exercising any right conferred upon Seller hereunder,

14. Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of pos-
sesaion of the property described herein and shall constitute an acknowledgment by the Buyer that he has inspected and
examined the property, is satisfied with its condition and Buyer acknowlodges that he is buying the properly “as is,”" The
Buyer assumes responsibility for injury or death on or arising out of the property and also assumes the risk of loss or dam-
age to the buildings now situate, or hereafter constructed, in or upon said property by fire, easualty, or other happening.

16. Time is of the essence of this Agreement and if default be made and continue for n period of thirty (30) days in
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: . (b) Payments in accordance with the provisions hercof, reducing the principal sum to
- ! an amount not excceding - (¢ 8,850,00

and (c) the written request of Buyér (if at that time Buyer shall have complied with all other terms and provisions of this’
Agreement), or at such earlier time as the Seller in his sole digcretion may determine, the Seller shall exccute and deliver-
a Special Warranty Deed conveying to Buyer the aforementioned titlé to said ‘property,’said deed to be identical in its:
Ianguage and effect with VA Form VB 4~6412a , now,currently used in’the Veterans,Administration, but subject

exceptions,indicated, in, paragraph 8, heteof, and subject to all applicable National 'dndState atatutes and regula-

1}

o'+ +718, If any part of said principal sum or the interest thercon shall nol have been paid at the time of tho exccution and

ey, delivery of - the deed to-said*property as provided in paragraph 18 hercof, Buyer shall simu.tancously execute and deliver

, to Seller his promissory note'in'the sum‘of ‘such unpaid amoiint, payable in installments in tho same amount as provided in
paragraph 4 hereof, and kS purchase money mox:tggigc sccuring sume, which shall be a first lien upon said property, said note
. and mortgage to bear the same date as said deed, the language of said note and mortgage to be subject to Sellor's approval;

“""+ and the detailed provisions of both, so far as not in coullict with this Agreement, to be those contained in the printed forms

i Ty,

« of such instruments then in common use by ihe Velernns Administration or any successor in interest thercof in the State

. Wherein the property is situated exeept that interest, wherever mentioned in said forms, ghall be at the same rate as provided
in paragraph 4 hercof. ,
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or any other yight or option, for the same or for any subsequent default,
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. At the time of the delivery of a deed to said property, as provided in paragraph 18 hereof, evidence of title

Which the Seller now has in his possession (Abstract of Title, Torrens
Certificate, Mortgage Title Insurance Policy or Owners Title Insurance _
Policy, as the case may be) will be delivered to the Buyer: Buyer agrees '
to pay for any extension of the Abstract of Title or for any renewal or
reissuance .of Title Insurance Policy, as the case may be, {f such extenslon,
renewal or reissuance shall be required,
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The covenants in this Agr.ec
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ment contained shall be binding upon, and the benefits and advantages hereunder shall inure
executors, administrators, successors, and nssigns of the parties hereto.

"IN WITNESS WHEREOF the parties hereto have

to, the respective heirs,

: executed this Agreement in duplicate b).' ucuinx their hands and a
seals hereto as of the day and year first above written. - - - . : ' o .
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