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) MORTGAGOR’ -MORTGAGEE
95 gach mongagor above. ... ... .. | .. “You” means the mortgages, its successors and assigns.

} :
REAL ESTATE MORTGAGE For valiie recelved; |, _Siephen_iey_uhunch_and_Lauta-L_Chumh

,rnon‘gaae gtantand convey to you on _Ma#n_l.,_l 90______, the raal est -
;scribed below and all rights, easements; appurtenances, re'ms, leases and exisunz and future pfoveme_t?ts and fixtures that may novs/tgrd :t

ranytime in the future'be part of the property (all called the *property?).
'ZPRO’PERTY"ADORESS' o ~~3329" WJ ndy Hils ‘Rd,

(Street) - ‘

. CHown_ Point,, Indidna Indiana ‘45307‘ ,
 LEGAL DESCRIPTION: e | 1o Coan
Lot 1980 L jn - Lakes of the Four ‘Seasons, Unit ‘5, as :shown: in

P,lat , ooka 38;;:..page 62, in the off1ce of the recorden,; Lake,,
nCounty‘,. Indiana"
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gSECURED DEBT; Thisimorigagaisacures repaymentiof the sccurad debt andithe: performance of the dov 3tand {agreements contalned In;.
W this” mongage ‘apdiin any/ otl docu Incorporatediherein. Sccured de i inithis mortgeq includes:any amounts'I'may.at!
...any.time'owe,you undw 1is mortgage, the instrumint or agreement descrit Y. renewal reﬂ m:lng. extenslon or modlf’ catlon

’}of uch lnstrumentor eame* .and, if pllcabla, 3 future advances described, ow.‘,_ g

rnced by (desciibe: tl)e Instr Aerj?t‘_,gﬂrl‘aéfgl \gs‘e:‘énl'(a’drﬁ‘, his mongage(aw he date th
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»The above‘obligatlon“ an "vable ons: —
) ‘\ls mongage at ar. e

ea unde 1he terns;of his‘mort age? fhl ‘ n . pltus ln‘terest" oo
° S, CVOLA g : f.this:mortgage ofto;perform. . -
ad inithis;motgege:™: ’ : oIV ,,_g ge or.lo.p. U 9"? .

: XEXFutura dy 1iThe. above debt is secured even though alior. partof ittmay not.yet be advanced. Future advances are contempl'ated,
s ‘aquwiIl be madeiln accordance wlth ithe, terms of_the note or: Ioan agreement av denclng thetsecuredgebt L '

W""‘“ .
)ﬂA copy of thelloan agreeme containlng tha;terms*under whlch the Interest rate mayv
e madafa part hereof. : , , ; N ‘

agree to the tarms and covenants contalnad on the front and back aIJes of thls mon age, In any;lnstruments
i in; nv rida dascrlbod above and slgnad by‘ma. l acknowla ga,racelpt o( a copv o thls mongaga. R
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- agreement that has prlority.over this mortgage. | will not make or permit any modification or extens

- —————

COVENANTS

frdorgrned

~_1,°Payments. )'agree to make all payments on the secured debt when due, Unless we agree otheryise, any-payments you receive from me or

for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to:principal;|f partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt'is paid in full. ’

2" Claims agalnst Title, | will pay all taxes, assessments, liens, encumbrances, Jease payments, ground rents, and other charges relating to the
property when:due;You may require ma to provide to you copies of all-natices that such amounts are due and the receipts evidencing m
payments. | will defand title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights; claims or defenses which I'may have against parties who supply labor or materials to improve or maintain'the property,:

3; Insurance; | v's;ill keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds

may be applied, within your discretion; to either the restoration or repair of the damaged property or to the secured debt. If you require mort_g_age:,-

“Insurance, | agree to maintain such insurance for as long as you require.
-4, Property. I'will keep tha property In goed condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. ‘ ’ it -
:6. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage orin any obllg"‘htlo’ﬁ‘,
;‘secured‘bygthls mortgage. I'will pay these amounts to you-as provided in Covenant 10 of thls‘mongqgg; - )

*_ 16,.Dafault'and Acceleration: If | fall to'make any payment when due or breach any covenants under this mortgage, any prior. mortgage of 8ny.

-obligation’ secured by this mortgage, you may, at:your option, accelerate the maturity of lh,e,securedfdebt;and;demandiimmediate:paymén;}
.,a:nd.exergfse apy_ost_‘her_ remedy avallable 10.you, You may foreclose this mortgage in the manner provided by faw. . "~ . "

7,"A'ssl9‘ﬁ’ln“3‘t"?‘§, Rénts;ard Profits, |iasslgn to you.tho: rents and’profits of the property.;Unless we have agreed otherwise in‘writing, I'may;

-collect and retalh:theirents 1§ 'long as |:am-not in‘default. If 1:default? you may, as provided by law, have the court appoint a recelver and the".
recelver, may take:posséssion and manage the'property and coliect the rents, income'and profitsy Any rents you:collect shall be applied first'to* -
‘the costs of managing;the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions’
to rental agents; and any.other. necessary, related expenses. The remaining amount of rents:will then apply to’payments on the secured debt’

-+ as'provided in;Covenant:1..

- 84Pflor Security Intsrests; | will make payments when due and perform all other covenants under any mo?gage, deed of V't‘:’us'tadrf(titﬁe{'édcugiy;
on of any mortgage, deed of trust or other
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Sisigners;. Successors and Assizns Bobitd?All dutles under this mortgage
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-+ security interest that has,prioritY‘oyer this;mortgage or any note or.agreement secured thereby. without your written consent. | will;promptly -~
 deliver,to you anyinotices I'rece ye-frorq‘anyzppgsoglwhqse rights in the property have priority, over.your rightsT -~~~ """ . .t e
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] :butido not ad!debt'| do so only to'mattpags My l6tarest Inithe property. to'secure paymentiof the secured debt and .- -
{by.dolhg so}l do'not'agree.to be pe wallr liakle'on the:secujecrdebt. | also agrea that you and any'party to iis mortgage may.extend, modify . "=
sor make any atherichanges:in acms of this:mortgage or-tha'securad-debtwitkout my consent. Suth a'¢ a will not release'me from the - .~ .
-xterms ofithis;mortgage.; - R = ) = | =l T Ll ey s
. Thé'dutiés dind benefits;of thie ' bind/and berafitithe.succassors and assigns of el us:. . | :
. 15! NoticeUnless otherwise, iy Rotlce 1o ne ShAN-egiven by delivering It or y first class mail.addressed to " .
. " me at the'Property'Address ol s, that!] tell you. tAwibgiveany notice to:you by your:address on the front side:~ -
. Ofnthlgi\mg{!gage"?t“o ar’]yot X wo daslanatad 0 ) o SRR
A Aﬁ_"yt'notlge'shall\be,deeme‘d to, heye begn given to either.of us.when-glven,in the .........}aﬁ stated above., i e L
i 163 Transfer.of ihé'ﬂ;ﬁ“ﬁ'ﬁﬁ?;ﬁf:’é Beraficlal Interest in'the Mortgagor. If all or.any part of the property or any interest.in it Is sold'or transferredy... ~
+without your, prior writteniconsent, you:may demand Immediate:payment of the secured debt.,You:may alsojdemand Immadiate‘payment If """
-~ ' 'the mortgagor is not a natral'person and a'beneficial Interest In the mortgagor is sold or transferred, However, you may not'demand payment; . - -3
- Inthe'above situations'if:it Is'prohibited by federal law,as of the datelof this mortgage: - ™™ ™" = TUUTT L e b T
.7, Release. When' );have pald|ihe secured debt Ih_';fnjllZ"'é:h'd:"all"driderlrln‘g" agreements:have'been terminated, you will;'at my requestsirelease’ o
~ this'mortgage without’charge to mie. Except.when'prohibited by law, | agree to pay.all'costs to record the release”  ~ ~~ = " 7" o
l:ie.:I’Se"\'iai';avbllltv.vAriV‘provision‘ or- clause of this'mortgage or any agreement avidéncing thé:secursd dabt'which conflicts with applicable law, 4

o - 'will'not beeffective unless:that taw expressly or impl edﬁy permits variatlons by.agreement.:If any provision or clause of this mortgage or'any _ -

-"agreement evidencing:the secured debt cannot be enforced accordingito its terms, this fact will.not affect the enforceability of the balance of - 3
the mortgage and the agreement evidencing the secured debt. o < s o AN , _
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