L | "rll'"trﬂwr T e Coty
rst:American Title Insiranée ;
G 0 om[nem Orive - W

. | tro;';n Polntillmlltnt mrr

5 A dar f e o W g M e AT BB A 2L B T

i

The Erudentlal Bank:and:Trust éompany; PruAdvance Account.
‘Loan’No. 001060

090249 SECOND:REAL
ESTATE MORTGAGE:

) THIS MORTGAGE (Mortgage®) Is made this X ‘dayof’ , 1990 by w\ﬁ ‘

AND MARLENE D. PERRY, H ER, TN 46321 (lnctudrng BUCCEs50IS}
and assigns, | hereln jointly *Botrower’), to THE PRUDENTlAl. BANK AND TRUST, COMPANY, a banking corporation organized and:
exlsting under,the laws of the State of Georgla, whose address Is Two Conoouree Parkway, Suite'500, Atlanta, Georgla 30328-6106
(Includtng auocessora and asslgns. herein *Lender”). ;

WITNESSETH.

WHEREAS Borrower,,and ‘Lender'have entered Into-a certain PruAdvance Account ‘Agreement of. even date&herewlth“ (the'.
) "Agreement ) pursuant to'which JLender has established a credlt line’and accoiint for Borrower's benefit. The, ‘Agresment, which is’
secured ;by:this;Mortgage, . contalns ‘provisions regarding:-among other things: i) loan’ ‘advances'made under-the: linéof credit
establlshed thereby. 1) Borrower s use of loan proceeds; jii) Borrower s promjse 10 pay; Iv) mlnlmum and maximum amounis of ¢redit
‘outstanding; v)/provisions for the {adjustment of;the interest'rate’ accordlng to'the_method set forth therein; vi) insurance to’ be .
malntained in connection with the Property (hereinafter defined); vii) finance; 'charges; and vill) various other matters set forth therein, - S
‘The”Agreement Is incorporated | herein by this reference and is hereby made'a part of this Mortgage, All initial; cepltsllzed terms el
oontalned In this;Mortgage,’ unless otherwlse ' specifically defined. hereln, shall have the same meanlngs aginthe’ Ag"Lee

"7 Borrower, in order 1o sacir he'repayment of all-foan-advances mat & under the Agreemant, | I ;udlng.,
~rtuture ' advances alloy f nts owed to Lenc 1 the Agree ;e;‘and tufﬁ)er to securg=
. the performance by. ¢ & 1] rrowey's. covenant nd’l';.g, Coowd
ragreements containe oLends located i LAKE County; e ; ,_,,, ‘
*In the, state of; India 18 mor rtlcula escrlbed in the attached Exh rporated herelnrgy th s.-,
éreterence TOGETHI ﬁz r nt an' P low.of Ewreatter ated
3 thereon of belonging el " ﬁ
7" Borrower covena , rowe Iawtully selzed ot the e te hereby mortga ed ll) the lull dght a erb
o .mortgage the Property | & dglatic e0t£ 10 Property,against’ ﬁal ,,,,, 85" o
-jand demands ‘whatsoever, subject o 10 aghe ien on rtaln monﬁge gen eabg frower 10 1 ‘~ (udential Home Moftgage ' - *
_ . 1Company, Inc;'on 04/30/1990; whlch < iinthe ottlceol the Besorder AR
ft‘ot LAKgcounty.’ Indle as Instriument No, .. ,in Morigage 3 Page

, mv(the "Senlor Mortgage'$ andB}to those mattersset forth Inthe attac :‘_ aE b' §wﬁlcﬁ arelncorporated"‘ TR
Eereln Byrtﬁls retere I - S w
- Borrower; (jointly and severally)ce .ants and;agrees; wlth' der.as 'ows. : ot § e

‘ t’Payment of Indeblednes Borrower.shall’ pay when‘due all indebtedneasisect tby‘thl: lortgt ‘on’ the dates and In the! | SRR
. .-amounte Tespectively, as provided In the Agreemen 1d In'this lrtgage. out re fromv atlon appralsement Iaws. andf-c et T
S wlth attorney feés and costs of cal M b R SR
2.'Charges "Against the! Properys Bo wer ‘shal! promptly | or. caus ) be p ‘all. tar(esJ asse ents, | Ilens and! ‘all other R
;.charges finesand ln sitions attributable to’or.which atfect or may affect Property, and all charges axes necessary to ‘recordt: L
- this Mortgage and ‘maintain the same’as a valid lien against the'Property.!f Borrower fails to perform the venants and agreementst - .
~contained In this Mortgage, o if tion or proceeding Is comi which materially affects Lencer's Interest In the,Property,;, - .~ " ..
. thénLender may:miake such appearances *disbiirse siich:slims’and.take such'action.as it may deer acessary, In its sole andx
" compléte discretion, to protect Lender's interest; lncludlng‘ butinos Jimited 10, disbursement of reasonable attorney's fees and entry(,

upon the Property to make alrs; Lender may advancasv l v/ G5 advance funds to protect the st tyhereolwlthout ‘walving: 1
- or attectlng any'of Its'rights‘under,or by virtue of this: \tortgage. and may charge the Borrower's'account for: amo §0. advanced T
8 3, provided Ig‘,theil ement;; &rrowerﬁhall not psrimitiany:liens.¢!-mechanics: or' materialmen (o] ach to f: ¢ maln on the. -
, Property, orany par of, for‘more than;forty-fiv6*{45) days 8 atter"ra'elvlng notice thereof, v S
R & X Breservatlon, nd ‘Insurance of - Pmper'ry, Condomlnlurrs*PIanned Unit Develt Borrower ehall keep the R
Ll Property in'good col repair; shall nof ‘commit wasie or permlt lmpalrment or deterior Pro'perty, and.sha_l__l_lggep
* . the Property Insured y.the”Agreement. if this Mortgage'is on’ aunlt Inacondon mned ‘unit development, - . . 1.
.. Borrower shall perfo a(’s obligations under the-deciaretion or covenanis cf ing the' condomlnlurn or,
............... - ‘planned - unit{devels Wws and, regulatlons‘ohthe rondominium or pf pment,‘and ‘constituept . -
o ether with this Mortgage, -~ - ::
Jer/shall.be_Incorporated;into and sm mend and Sups nentzthe covenants :and *-

a’part hereof. - - e
C 4y Forbeerance by, Lender Not a Walver. No forbearance by Lender In;the’ exerclse of any ot,lts rights under thls Mortgage shall R
e preclude Lender,trom the; exerclse thereof in the event ofa eubsequent default by,| Borrower hereunder,»and no delay by.Lenderin . :. -
7. the,exercise'of Its rights:under this: Mortgage shall‘preclude Lender from' the; exerclse thiereof 80 long as’ Borrower is: lnr elault L
' hereunder..Lender may_enforce;any one or more of.its rights;or remedles hereunder .successively or; concurrently '
. -5, Remedies Cumulative. All of the remedies provlded in this ‘Mortgage'are distinct. and, cumulatlva to.any,other rlght or
under this'Mortgageor;atforded by law or equity, and may be exercised, concurrently. Independently.or ‘successlyely,” .. S
. ' 36, Notice,, Except for’ any “notice; requlred Uinder, appllcable lawto be’ glven in another, manner,"any.notice: provided:for. ln thlev“_ PR
' 'Mortgage’ shalllbe given by! malllng such‘notlce by VK S.,mall tlrst class,” certified mall,. rétuin; recelpt ‘requested, addressed tor ...
: Borrower and/or. Lender at the addresses set forthon page one hereot or at such other address of addredses as Borrower of Lender® -
“may: deslgnate by notice to the other; as'provided herein. Any’notice provlded tor In] thls Mortgage shall be deemed been s
glven on the date; iwhen! ;malled In the'manner designated herein; - . . ;
7. Diie on'Sale; Assumption If all oF any part of, the Property. orany Iegal or equltable lnterest thereln, Is sold, leased transterred .
assigned*turther encumbered byithe;creation ¢ ot a'security interest:In, or otherwise: hypothecated“wlthout Lender's; prlor written:
. ‘consent Lender at its’option.’'may.declare all sums, secured by this' Mortgage lmmedlately due and payablé. Any ‘contract of salea.
of; iany | klnd lncludlng. without limitation, land contract, conditional’ sales contract.rlnstallment sales contract, lease with optlon to;
, purchase (whether such’ optlon Is'oral or oontalned within such’ lease | or; 'In’ ‘any other’ ‘document) or‘any. other transfer of any. legalf
of equitable lnterest in'the Property. (lncludlng atransfer by a deviseor descent ora transfer by operation of the law to and surviving?
. ‘co-tenant, or'the‘creation of a leasehold.Interest of. three: (3) years or.16ss. shall ‘bé:deéméd atransfer requiring;the. prior Written:
consent ot Lender. Lender reserves the right; In its unlimited discretion, on any basis deemed approprlate to Lender, to retuse ‘such.
. consent, to:éondition such consent on a ‘change In the: interest payable on the indebiedness.secured by this’ Morigage;“and/or.
' otherwise ‘change the terms of this’ Mortgage. If Lendér exercises the option to-accelerate payment:of the indebtedness securedn
hereby, all such indebtedness shall become due and:payable within ten (10) days after the’ ‘malling’of ‘a notice: from; Lender to
‘Borrower settlng forth the total sums due. In the event of the fallure of Borrower to pay such sums prior tothe explratlon ot suchten
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ESTATEIMORTGAGE

(10) day period, Lender may, without further notice’ 6r demand, Invoke any remedy permitted hereunder for defaulf.
8. Future Advances. Upon request by Borrower, Lender, at'any time within fifteen (15) years from the date of this Mortgage, will
-make future advances to Borrower as long as the Borrower is not in default either under the terms of the Agreement or this Mortgage.
Such future advances, whether.advances undes the line_of credit established by the Agreement or other advances, with Interest

thereon, shall be secyred by this Mortgage when made in accordance with the provisions of the Agreement of, in'the case of other
advances not made under the line of credit established in the Agreement, when evidenced by promissory notes stating that sald
notes are secured hereby. At no time shall the principal amount of the Indebtedness secured by this Mortgage; not including'sums
- -advanced in accordance herewith to protect the segurity of this Mortgage, exceed the maximum principal amoun of U.S; THIRTEEN
THOUSAND $1X HUNDRED AND NQ/100 Dollars ($13,600.00), plus interest thereon, At no time shall'a reduction In the principal
Lo “amount of the indebtedness secured by this Mortgage to Zero Dollars ($0.00) constitute'a satisfaction of this Mortgage, unless a
~written release of this Mortgage is executed and delivered by Lender. It is hereby agreed that it is the intent of Borrower and Lender
Ahat notwithstanding the reduction of the indebtedness secured hereby 10 Zero Dollars ($0.00), this Mortgage shall survive to secure
:Borrower's obligations to repay future advances which may be made by Lender to Borrower under the Agreement.” .
9, Borrower’s Obligations with Respect to the Senior Mortgage, Borrower hereby represents, warrants, covenanis and agrees that:
+ A’This Mortgage Is lawfully executed and delivered in conformity with the Senior Mortgage; and .. =~~~
- B. Borrower will promptly pay, on or before its due date; all indebtedness secured by the Senior Mortgage; and>
-, ..C. Borrower, will:promptly perform’ and observe all of the terms, covenants and conditions required.to_be performed and
observed by Borrower under the Senior.Mortgage, within the period, (exclusive of grace periods) provided in the Senior Morigage,
and will do all'things'necessary.to preserve and to keep the Senlor Mortgage free from default; and; = oL
. ..D, Borrower will 1) promptly notity the Lender in writing of (a) any detault by Bofrower under the Senior Morigage, (b) the receipt
.by Borrower of ‘anynotice: (other:than ‘notices’ customarily:sent on;a,regular. periodic basis):from’the lender under.the Senior.
‘Mortgage;:and, (c) any notice; noting or claiming any detault by Borrower in the performance or observance of any,of the terms,

_covenants_or, conditions on the’ part of Borrower to be performed ‘or observed under the Senlor Mortgage; and i) promptly cause

- "a’copy,of ‘each'such notice’ recelved. by, Borrower from the lender under the Senlor Mortgage to be delivered 10 Lender;'and

e S e 1 W Tyt

arrangement. whereby the holder. of the: Senior. Morigage walves, postpones, extends, reduces or modilies the ‘payment of any,
Installment of principal of, Interest or any-other item or amount required t0'be paid under:the'terms of the Senior Mortgage, or.
modifies any provision'thereof; and” ~~ ' ' T T e
" ...1F/Borrower will fi
pursua

ar

wese s

Barrower willf 5 e'pild by thé Barfower:
nt o the Senlor

tobe give  the Senlor Mortgage;;

* Instruments ‘as Lender \af : sp;ﬁo perpitiandes toicurg any t the Senior Mortgage,,
or:permit Lender.to tal N @" r ﬁmm]h& amedy the n sfault'and 'g?'o‘:.-i‘gfr"vg"t‘ne'_i» ’

Interest of

.30, Default. The Lends AEM&B" : ‘Fle%!n}% a!w:dl ﬁa%‘rﬁe?&?ggi th;'out(s)tgr‘io bali jt;té,jﬁpféd{b}ior-\to:ihe?“-  - o ..

" sefediiled explration’cto i he Areetret ake County Recorder?!

......(8) “THer@ hiis been fraud or materlal misrepresentatio by Boifower In'connection with the Agrcement;Incliding fratd;

ﬁf@lg@;ireseﬁtaﬂon'( nther:by acts of omission or ....-:_.w]g‘«t's) 'd-"'""‘"helappllct"' " cess or at yother tjmg‘whenthef
(Adreement [s in effect; IR

re o, +(b) Borrower falls to make any required payment und he‘Agresmant or.this Morigaga when due; or’

... -3(e) Afly.action. of Inactionby, Borrower adyerely affekis the Property;orany rightofthe Lender I sich Pidperiy: For .-
- -iexample; If Borrower transfers title to the Property or <elis the Property without the Le ir's prior written permission, or if Borrower -

___:alls’to maintain the insurance ulred by paragraph 3 of:this Morioage;or I Borroier commits waste otherwise destructively :
*;uses or.falls to malntain the Prop ihat it adversely affects t iy, the Lender Is “entitied to terminate the Agreement .
jand accelerate the.balance outstanding: Further, Boriower's failtire to pay taxes on the Property as'requirad by paragraph41: (or*

;any other action by Borrower fesulting In the filing of a llen Senint Ao that held by the Lender); Borrower's ath or the taking'of the -~ S
iProperty through eminent domaln permit the Lender to terminats the Agreement as well.Moreover, in some clreimstances the filing

0! a judgment against Borrower, the illegal use of the PioRa DLl toreciosure by a prior llenholder may £ armit sermination of the
- Agreement:if the Lender dotermiries that the Property eritie:Lender's intajest In the Property Is or may adversely affected..” .-

.. Upon occuirrence 6 such svent of default, Lendei/ at iisoption, mavideciare all sums secured b Mortgage immediately

- due'and payable, with ce or demand, which araihereby-expragslylwaived, and Lender shall 1! n, have and beentitled
. toali;remediesset fort yeemant or allowed by law, intiuding the right to foreclose the | Mortgage;’to reform it,

following’order: (a) 1o ¢ asts and expensesincured-y Lender in'foreclcsing ¢ 2luding, but not limited :

: ; POf§9_ﬁ§ lgga"y,_éﬁtmo‘ h tea Bai all- Ractatana rhnraaat p e angﬁklng '
attorney's fees, and co 0 ‘fesuilt of

e Sydy

T . and such’expenses and costs shall be secured by the lien;hereof,.”.

2 uen

- )15 T8%6S and Assessments. Borrower:shall pay all taxes or assessme

e

- hereot, as or when the'same becomeduie arid. bafore: pénalties accrue;

Aot

"

. security Intended to be given by this Mortgage, All sums so advanced and pald by Leridér shall become a pari of the indebtedness

. Lender;in respect’of any and,alllegal or équitable proceedings which relate tothis Mortgage or to the:Property. . = -

_-~of the Indebtedness, of.reduce the payments therean; or.accapt a renewal note or notes therefor, without the ‘consent of any junior;

ior fenewal shall affect the priority,of this mortgage or Impair the security hereof in any manner whatso

. ilndebtedness given in substitution for the Agreement..

[ of Parties! Al tights;and obligations hereunder. shall extend 10 and be binding upon the several heirs, .
irepresentatives, successors and assigns to the parties to this Mortgage. When applicable, use of the singular form of any word shall:
;also’mean or apply to the plural; and masculine form shall mean and apply to the feminine or the neuter. The titles of the several;
iparagraphs of;this Mortgage are for convenience only and do not defirie; limit or construe the contents-of such paragraphs.

'15. Applicable. Law. This Morigage shall be governed and construed in accordance:with'the laws of the State of indiana.

“14,'General Agreement
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vuun Ev BOTIOWEr shall not, without: the prior written .consent of ‘Lender," enter. into"any agreement .or, accept,the’ benefitiof any -

d

d of ment o1 wm;n,l;&ﬂ% ls )
a\» ‘v"x e " - ¥ ? ; 5 SO - ) X ol t y NG

7 +G. In‘the’event ,uef!;,nlorc_. Ho:};'}ge,'i &mower._,shall BX8Cu!e -anc 1quest: of ‘Lender slich:-

.and to'enforce_the pay ums sacured hereby and all'claimashersunder. The proces shall be applied In the -~ - )
.- Jo,attorney's fees and, nce; (b) to all sumaascuradtdy this Mortgsge; o If any, to.the personor . "
ant
~: D R e e S -n-'»’.".’-'.'»"'v'":—/ R £ 0A i et Dt bl oo haty e s T
- to.any default on the part of Boriower In making of any of the payments, of in the performance’of any of the agreements; conditions .
or-covenants of the 'Agreement and:this Mortgage, and in enforcing, sustaining 'of:defending the lien oi priority of this Mortgage, " -
evied or assessed against lhe’Property.'or:‘anV‘pin BT
S 12, Advances to'Protect, Seciirlty.. Lérider at its option*may_advance and: pay ‘all "stims"hei:6§§"§?§jtdffﬁ“r3t‘3§t’f‘iﬁ‘d pieserve the .
R - secured hereby,and shall bear interest from the'date or dates of payment at the Annual Percentage Rate; provided In the Agreement, . -
.+ .- Such’sums may.include, but are not limited. to, Insurance premiums;taxes, assessments and.liens which may be, or become prior,.-
- . .andisenlor to this'Morigage as a llen on the Propeity, .ot any part thereof,"and all costs, expenses and attorneys' fees inqqrrgq.pyf_, .
13. Extensions; Reductions; Rénewals; Continued Liabllity of Borrower. Lender, at its option, may extend the time for the payment ‘
" :lignholder; and without the consent of Borrower f Borrower has then parted with title to the Property; No suich extension; reduction: . .
L . _ ority,of this whatsoever, or release, discharge,
¥ .~ ' sor’affect:in any manner.the:personal Hlabjlity, of :Borrower. to:Lender. This Mortgage shall secure any. nglt_gs,pr;-’che‘rY_evldence‘ of:
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» SECONDJBEAI:‘
‘ESTATEtMORTGAGE

_ HIY WITNESS WHEREOF, Bonower has executed this Mortgage as of the,day. month and year ﬂm abovo wrmon.

‘By:

A A N AW A e = e

e

i

'eoﬁﬁbw&éh- S

{signature);

1 Mt gt SabiTh s e 0

‘(sTgnature]:

-(slgngtute_) |3

Lol VAN 3 m kAT

CBYE s

Nowy Publlo In and 1or sald oty and Siats, personally’ apBo“ﬁ‘r‘id' b

EOCume f!“—
& NM“

, :]Ehj!s Document is the property of
A Pfﬂe‘ Lake County Recorder'

'

" LENDER!

‘(slgnaturo) ;

mAvm umpmv« PR

.

acb"acknowl

A s,qpsjic;i'afr,y:ota‘ he Prudentual @




FA%2953: .
, EXHIBIT AW

LOT 2, DLQCIS 2. FAIRMC(\DON TWENTIETH ADDITION TO: THE TOWN: OF MUNSTER,. AS PER
PUEAT IIIFRI OF;. RECORDED IN PLAT BOOK 41 PAGE 134, IN'THE OFFICE OF “THE
R (‘URDI‘R OF HAKE COUNTY,. TNDIANA-.

Documentis
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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