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llon (b\“‘-'- oaymr-‘ '8 aft- -“--»r sums, \ “h Interest adv “'-ed und P‘ara'gr"a" g_o protect ihe@se-
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grant«a

defend g“é“ri‘ii‘r“ally 1he lltle o the Propeny against all clalms and demands subject 10 any: encumbrances of reoord“

. J.Payment of Prlnclpal*lntornt and Late' Charg "‘Borrower shall pay,when'due the prl

evldenced bykthe Note'and late charges due, under,the Note. e . o
: *Month!y Payme”ﬁte of Taxea,‘lnauranoo and Other, Chargoa. Borrower shall i,"'

-~ with the principal and interesY ias set forth; iin the Note. and any Iate charges“an installment!of any; (a) axes and speclal assessments

d iin e each monthlyé:paymem together,‘
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replacemegts “did raddiﬂons shall also be oovered\rby thls Security Inslrument AII of 1herforego|ng s relerred to In thls Security o

eyed:gmome'levreu against ine rropeny,-?(b)zié’“ 2.

" ‘equ A’d by Paragraph 4,
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Each monthly installment for items (a), (b), and (c) shall eqyal one- tweltth ‘of the annual amounts, as reasonably estimated by
‘Lender, plus.an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated:amounts. The full
-annual amount for each item shall be accumulated by Lender within a period ending one month before an item would bacome delin-
-quent: Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) befora they become delinquent.

It at'any'time the total of payments held by Lender for itéms (a); (b), and (c) together with the future monthly payments for such

) ‘tems payable:to Lender prior to'the due dates of such items, exceeds. 'by more than one-sixth the estimated amount of: payments
required toipay. such items when due, and:if' payments on'the Note are current, then Lender shall either refund the’ excess over
-one-sixth: ot the’ estlmated ;payments or credit the' excess over. one-sixth of the estimated:payments:to subsequent payments by
Borrower, at the option of Borretrrer. ‘i the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the item.

when due, then Barrower shall pay.to Lender any amount’ necessary,fo make up the deficienicy on of beforé the date the item becomies:
due.

As used. in- this Secunty Instrument;: 'Secretary means the. Secretary of Houslng <and; Urban Development or:his; or: her:
deslgnee. ‘Most’ Securrty Instruments insured by the Secretary are; Insured under. programs - which requlre advance payment ‘of the:
entire” morigage: Insurance premium - this* Security Instrument Is:or.was Insured:under, a program which.did not. requlre adyancet ;
payment of the entire mortgage Insurance premium. thén each: monthly payment shall also include: either:. (i) ‘an nstallment:ofithe! :
annual; mcrtgage Insurance premium to be paid by Lender to the Secretary, or. (i) a mcpthly charge instead of & mortgage insurance: o
premlum if this Securrty Instrument is held by the; Secretary Each monthly installment of the morigage’ insurance premium shall be: In !
‘a amount sutIicIent to accumulate the lulI annual mortgage Insurance premlum with Lender one month prior 1o the'date the full annual _
mort )age. insurance premium Is due to the' Secretary, or:if this Securrty Instrument ls held by’ the Secretary. each monthly charge shaII ;

. be in an amount equal’ to one- tweIIth of one- half percent of the outstanding principal balance;due on the Note, -
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‘ IIsBorrOWer tenders 10: Lender the full payment of all’ sums secured by this’ Securrty instrument. Borrower’s account shall be"
crediled; ‘with the balance remaining for allinstallments for iems (a), (b). and (c).and any, mongage Insurance premium Instaliment that
JLender has not become’ obligated lo pay.to the Secretary, and Lender.shall promptly refund’ ‘any'excess Iunds to Borrower. Immedlately

. ;prior to* a Iorecloaure sale ot the! Property orits acqulsitlon by Lender, Borrower s account shaII be credrted wrth any balance remaining%
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exlstencerorssubsequently cted:. alnst any haze ., ‘casue rs. and mting sles, | uding re. Ior*whlch Lendersrequires

o lnsurance Thls Insurancer I'be maiaiainodin the amounts; ’a’rt. i the P :ds that!L'e ondaps Tequir Bcrrowerrshalllalso insure:allt.
Improve whetherinow: axistenc >r subsr rently ol ted 8 lnst loss by 1l Is to' the ewtent?requlred by the
'Secretary.y )6, ¢al Smpan

A 8 €8/ 3d wit! ompanis rpprover. Allender; The! insurance poIchr and any renewals shall be held
berenderand shall Includel 3 payab., ocses In Iavo. Iand in I0r. -.eptabietn_ _"e‘hder. L :
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G 7116185, DTG hall gl B Lende
R promptly byaBorrower. Each insurance compa'ny concern__ ‘"hgreby au'horlzed and dIrected to make’ ayment for.such. Ioss lrectly,to“ L
i.‘i ,‘:.' rLender. lnstead ot tolBorrovt nd Lender]olntiy Aty fany, pa?t‘ ot the lnsurance proceeds rpplied byiLender. at lts optlon. . i
’*rerther.(a)..o(,the reduction of fab *ness,under the Notu and this oechrty lnstrumen' dellnquent amounts.eppiied’ln
. sthe’order in Paragrephia an 'ment of| prirclpal er (bl 10 the,'est_oratlon of fepd rmaged property. Any.applica- :
/Non‘ofithe: proceeds\to the extend :Of! poetpen 3

s 5Parag’raph2 orchange ther bay TantS. . ARy, BXeese Wslrance
: debtedness.underthe Notc nd;thisiSecurity Instrun

n the event ot’toreclosureo s"Secur Ir; ,,t"_r‘n ,n"__ - other. ir

. t anstel
es aII"rlght tltle and Interest oI BorrOWer ln and to lnsurance pollcles In torce shall pass tov ‘ e
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o .5 sPreaervatIonland’Maintenance ot '.D' Property. Leneholde ' orrewer shail not ‘commit; waste or destroy.‘tdamage‘
substantlally.change the; Property,or.aliow the) Property to deterio ate. regsonable wear and te ar:e xcepted‘ Lender may Inspect thel‘ \
Property ltlth ) perty Is" vacant or abandoned or the'loan’is ini detault xLender may take reaso ble action; to protect and,preserve,t

suchfvacantf. "abandoned property I thls Secunty Instrtiment.is on‘a Ieasehoid‘ Borrower's comply wrth the provIsIons;oI thet ‘

» Iease i Borrower ecqulres Iee tltle to the Property. the Ieasebold and Iee title’ shall not be merged unless Lender agrees fo. he merger L
Inwrlting_‘. , foe BRI : ‘ _ [ .‘ . Col

O E 16. : Chargee tto Borrower.and Protectlon ot Lendere nghte In: the Property BorrOWer shall pay,allrgovernmental or. ri

o municlpal charges.tiines and Imposltions that are not lncluded in Paragraph 2., Borrower shall pay these oblrgatlo NS n time’ dIrectIy to;"_ L

- the. entIty which is owned the payment‘ il Iallure 1o pay wouid adverseiy aIIect Lender's!interest in the Property. upon Lend
Borrower shall promptly Iurnlsh to:-Lender recelpts evidencing these payments _ N |
. It Borrower.falls: to mak' 'se‘paym nts. or ‘the’ payments required by Paragraph 2 or taIIs to periorm any other covenants’ . ‘
and agreements contained in this Securrty Instrument;: ‘or there s a legal proceedlng that may sIganlcanlly affect! Lenders rights In the S
Property (such es a; proceedlng in bankruptcy, for; condemnatlon or to: eniorce Iaws or regulations). then Lender may do.and’ pay. @
whatever As; necessary Yo protect the value of:the: Property and.Lender's rights in:the: Property. incIudIng payment oI taxes. hazard S
tnsurance and other Items mentloned in Paragraph2 . o SR
Any amounts dlsbursed by.Lender under this* Paragraph shall become an' addrtlonal debt of Borrower and be secured by this S

'securlty Instrument These :amounts;shall. bear. Interest from»tha.date}ot dlsbu[semen& at the| the rate. and at the optlon otr Lender.

shall be Immedlately due and payable e psgg COVHIEYCE D BNLLE ¢

WL ey '
The_ nmcueds of : anvéaward or‘gialm“r ldamages"dlreawr consequentlal In ctlon 1wlth any

“_ndemna.tio rothertaking’ of: any part ofthe Property. o for conveﬁce inp place of condemna lon7are, hereby asslgned and shall be)"“"’"‘
3 to Lender 10 the extent oI the Iuliramounf ot the lndebtednes' hat rematns unpard under the Note and this' Securlty Instrument
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‘Lender:shall a ply,such proceeds 1o. therreductlon aof the lndebtedness ‘under the: Note*and: this Security Instrument,*first- to” any
dellnquent amounts’ applred in the ordgr provlded ln Paragraph 3, and then to prepaymaent of principal: ‘Any. application of the'proceeds
1o the prlnclpal shall pot extend or postpone the'due date of the monthly payments; which are referrad to In Paragraph 2; or change the;

-amouni'of such payments. ‘Any ‘excess proceeds over an amount required to pay-all outstanding indebtédnass under the Nota and this:
Security. lnstrument shall be’ paid to the entity legally entitled thereto,

B'Feeo. Lender may collect fées and charges authoyized by the Secretary,
O”Grounds for Accelsration of Debt..

(a) Default. Londer may; except as limited by regulations issued by the' Secrétary In the case of payment defaults, requlre
immediate payment in full of all sums secured by this Securtty Instrument if:

(i) Borrower detault? by failing to pay in full any monthly payment requlred by this Security lnstrument prior.to or oni
‘the due date of the next monthly f payment, or:, "

iy Borrower delauits by taillng, for. a ‘period of thtrty days to perlarm-any, other obligations contained in this Securlty:
g Jnstrument.
. (b)rSaIe Wlthout Credlt Approval. Lender shall,. i permitted: by applicable’ law ‘and ‘with: the prior approval of the:
Secretary. requlre lmmedlate payment in full of all the sums ‘'secured by this Security. lnstrument if:
(i) All'or part of the Property is otherwise transferred {other than by devise or descent
(ll) The Pro porty: Is"not’ occupled by the; purchaser or, granlee as his or-her p

purchaser or grantee does 50 occupy the Property but his'or her credrt has not
requlrements of the Secretary

_ (c) No.Walver. if clrcumstances occur that would permlt Lander to requlre immediate payment In full; but: Lender does not
: requlre such payments‘t Lender does not walve lts rlghts wlth respect to subsequent events.

- o B ) Hogulatlone ot HUD. Secretery I many clrcumstances reguiations Issued by'the’ Secretary Will limiy Lender’slrlghts

" in‘the case’ ‘of ] payment detaults%to require lmmedlate’gayment In"full and loreclose i not pald » This Secunty Instrument .

‘ does not authorlze acceleratlon or toreclos Ure it 7 not permltted by. regulatlons of the Secretary

10 R&Lnstltomegt. Borr er;,«has ar rlght fo: berrelnstated?ll Lender - has *requlred lmmedlate;payment lnstull because of

Borrower's tallure topay./an amount ‘due under.the'Note onthis; Securrty lnstrument This' right applles even atter lg;eclosure proceed s
lngs are; lnstlluted TO relnstate the’ Sar‘tlrhvlInetntmnnNRnrmwar ehAll SRS 1544 t""“‘““ S En 3 TGQUlde to h'lﬂg BO"OVfOfS

~ “account ‘current lncludlng _ 21902, of Boewsr undsiahl 58 loreclosure costs’and, reason-’:,

. ablg andicustmttor 0 peng ‘ tﬁhltﬁ foree| ing.: ;Upon"relpstatementtb’y’f-’ -

gBorrower, thls Securltyr Instrl .lgatlons that itsecu oS’ framaln’in:ele: 3 had not requjred lmrnedlater 3

“;"mment Inifull, éHowever Le f ; tatement alter; the commences - i

SO rmengoml toreclosure proceed wo years lmmedlately gg‘ed g the commencemen. nt! toreclosure proceedlng. (ll)‘r. ENRY.
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rimary. or secondary. resldence.‘torithef
been approved in’ accor'dah'é"e"v"vltﬁth“ef

kb GrBURB I dret &r {3t dr ifaterien Wil = \ rlyrattect the pf‘t‘;ltyh’j the llenr Lral

truponi B the Lake County Recorder' E S

ﬁg@ﬁ@éf. \6ased; Forbearance By Lender. Not a Walver; zExtenslon’ollthe ti ot payment or modlllcatlon of 1
:amortlzatlonrot theisums securad, by Ahie? Qecurlty Instrument: 1ranter‘ B\ ”ender 0" any. SUCoaSsor. lnterest of’ Borrowe “shall ot

toperate to’ release therllablllh ithec nalt .rrq\rr‘raeror :rrower" 14CCess ln lnte st ‘Lendar sh not t'be requlred to: oom nce;.

.o {proce oceedj,ngs agalnst any su'r ssor | Interest’ or refuse 0} extend  {ime: for tymer r‘otherwise’: dlly amortlzatlon ol the"sums‘, R
- isecured, by, thls Security lnstr ent by,. n ot any, der 1d made by, theot oial Beiicicr o Bofiowo s SUCCE8S0rs I Interest i Any, -
.lngyany rlghu eme rll notbr walver or pre de. the exercl< )l any right or‘remedy o

dSever Liabil Co- 10r9;: 'The nants and agreements ot thls

t SSecurity lnstrument shalllblnr 1d be'ne t _successor nd asslgnsr.. -egder nd. ..orrower:'sub]e othe provisions of; paragraph A

o 55‘9(b) Boquer’s covenantst agreements*shall be ]olnt ‘and sevaral, Anleorrower ‘who co- slgnst tSecurlty lnstrument but’does‘ ?; B
L ‘».-lnot .execute the, Note' r(a) ls slgnlng,thls »Security! lnstrurrent only to mortgage,"grant an 'dfcon' / hatf Borrowers lnterestlln the
_jéProperty ‘under the! terms of 'S 'lrlty lnstrﬁ“ﬁt"e'nt,r(b)l"n

operty.under the terms of i cm personally oolrgated to pay the: 'un~ ad by thls Se'iii'irlty lnstmmeﬁt
__,‘_-.{:é:'ﬁg,(Cj)I'g’g'?'e”é's:that}l.e"h'der"‘ar W/other Borrowe rnaylagree(to‘extend r"odlly. lorbear or,mako/: ::ommodatlons‘wlth regard lo o
Hthe_ term ol thls Securlty lnstrr N \lote wrthout that Borrowers consert, .

~J .b-l

. . 'y' o provlded tor lnrthle Securlty ;nstru eﬁt shallt : tellverlng it rby malllng lt by -
4 LU .9
_':ill t,plass mall unless appllca‘ 814 ot anothenmethoo ;The notlce .shall be’ ’roperty "Address or any, other,'

'49-..’

address'Borrower deslgnates far. Anvinatles 4o L andarabalifa” o1

v ill o Lender’s addr&sststated :
r_elr'tror any otj;grl’a'ddress onder designates: by. notice- 9,801 iGwei, vANy nolice provided;ior: intthis; Secuntyrlnstrumentlshall;b
e _

G to hava been gi glven to Borrower or; Lender when glven as provlded ln thls paragraph* :
4 elfmovernlngruw £Severablllty‘ Thls Sectlrlty Instf‘tiiffent shall be governed ‘by Federal law and the l wy( ot therlu;lsdlctlo (
whlch the»Propertypls*located. i« ln the event that any provlslon or, clause ol thls Securlty ln_strument or the Note ‘conflicts: with appllca- R
blellaw,tsuchlconfllotr shall?not attect*other. provlslonslol thlstSecurity lnstrument ror; the ‘Noteiwhich: ‘canibe; glven etlect‘withouttthe S
conlllctlng provlslon. To thls end the,pr_ovl ' 'l thl 5 ybl 7 trﬁment and the N“ te are‘declared to_be severable. R ’; 1; s

Y

BorrolNert authorlzesrLender orlLender‘s 1agents 9: oollect‘the renis:a ‘w :’, and .hereby. dirfeiég'éieach‘ nan trol the o
f rto,pay»therrentslo!Lender.or L’Enders agents., Howeverﬂprlortto Londers ‘notice; to, Borrower of Borrowers breach ol, Lany

X rcovenant or, agreement in.the Securrty lnstrument» Borrower shall collect: and recelve “all Lents ‘andire nues ot the Propertyfas trustee f
T s T Y P e T N N R T e, -
rftot‘the'benellt <ot Lender and Borrower. , ._m..,asslgnmvent r"_o{t retntss‘chnstrt tes, an. absoluté ass

o lt Lender glves notlce ot breach to Borrower. (a) all _rents recelved by Borrower shall be heid. by Borrower as trustee tor benelrt o o
o 'ot Lender only/ to be applled to the slims securad by, th o 6”'urrty Instrument (b) Lender. shall be entrtlad to collect '

trents of thetProperty;*and (c) ach tenant ol"lha Property shall pay all rents duetand unpaldvto Lender or. Lenders agent on Lenders\ i
wrrtten ‘demand to! the tenant? ' . S : b

S Boitowet has: ol ¢ executed anyr prlor assrgnment ol the re sar .
!Lenderlrom exerclslng its: rlghls under this Paragraph‘ts .

L Lender shallinot be g of 1 'alntaln the Property. betore or atter'glvlng notlcerot breach to::.---' .
L iBorrower lHowever. der or a: ludrcrally appotnted recerver may do ‘50 at any, tlme thereiis, a*breach Any appllcatron ol rents shall

o not cure or walve any delault or lnvalldate any other: rlght or remedyrof Lender JThls assrgnment ol rents ot lhe property shall termlnate,-
o twhen the debt secured by the Secuntyrlnstrument ls pald ln tullL e :

Nty -




NON- UNIFOBM COVENANTS, Borrower and Lender further covenant and agiée as follows:
N Y £ Foroclosure Procedurs. : If Lender requires Immediate payment In'full under Peugraph 9, Lender may. toroclow !
this Socurlty lnotrument by. Judicial proceeding, Lendor shall be entltled to colloct all expenses Incurred In puuulng the:
umedlee provlded In this Parlgrnph 17, lncludlng, but not llmlted to, reasonable attorneys’ fees and costs of 1itle evidence. /
18. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument:
without charge to Borrower
18, Walver of Vajuation and Appnlument Borrower walves all right of valuation and appralsement
20, Acceloratlon of Insurance’ Ineligibliity, Borfower agrees that'should this Security. Instrument and the note secured:
thereby not be ellgible for insurance’ under the Netlonal Housing At withil®IXTY DAYS -from the date hereof, Lender may, at
~ iis option and’ notwithstanding anythlng in Paragraph 9, "require immediate payment in full of ‘all sums secured by this'Security: Instru-
ment. : A'written' statemont of any authorized agent of the Secretary dated subsequent to STXTY: DAYS :
lrom the date’ hereol“decllnlng 10 Insure this’ Securlty Instrument and.the note secired thereby, shall be. deemed conclusive' proof. of -
such lnellglbllrty Notwlthstandlng the' toregolng. this” optlon may not be exerclsed by Lender, when the unavallabllrty of lnsurance Is;
, solely due to Lender's fallure to7emit a mortgage lnsurance premium to' the Secretary.
- . 21‘ Rlders to thll Securlty, instrument. It one ‘or more riders ‘are”executed- by. Borrowerrand recorded together wlth this:
T Securlty lnstrumept ithe oovenants of each such'rider shall be lnoorporated into end shall amend and supplement the covenants-and;
fegreements ol this Secunty Instrument as if the ridef(s) wero in'a a par of thls Security, Instrument, [Check applrcable box(es)]l '

R T

- fD Condomlnlum Rider. ' -D."Adlusthblé'rRété'Rlden EJ Growing Equity, Rider
El Planned Unit’ Development Rider ‘[’ Graduated Payment Rider ‘&1 Oitier.

iBY; SIGNING BELOW, Borrower accepts and ‘agrees 1o the' trms contained A this Securlty Instrument.and_In a'ny_rld'e;r(si); |
ﬁexecuted by Borrower and recorded with it., o e T
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' ;Thls lnstrument.was‘prepared by"WESTAMERICA MORTGAGE COMP SRR B L :
| 'RETURN T0: 17, WEST. 635 .BUTTERFIELD ‘ROAD,: SUITE mo
ORKBROOK TERRACE,- IL. 60181 B
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