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MORTGAGE

Assigiimenit of Repts
And Security Agreement

%HIS MORTGAGE (herein "Instrument") is:. made‘this 26th:
y-«©of . April

1990: ; ;between the Mortgagor, “LAKE
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: TOJSECURE;TO 'LENDER - (&) ithesFepayment 6f the SO
indebtedness €évidenced by: the Note*gwith interest- thereon,r
'andiablnrenewalsn extensionsfand*modiffcationswthereofu9(by
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Pictures;. antennasy, trees. andrplants§
teplacements and.
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h”said pro rty -are" herein‘_,?

Y ‘AS TRUSTEE UNDER THE PROVISIONS OF A
_ TRUST AGREEMENT DATED ‘THE 12TH ‘DAY ‘'OF: DECEMBER‘
; KNOWN :AS! TRUST NUMBER* 39134 whose address 48 2200 Ni Main

; St , Crown:Point, IN:46307,. (Herein: ''Borrower"), :and the

. Mortgagee, GAINER BANK;,: NATIONAL .ASSOCIATION, whose address

1988/, AND:

18 "115:18;.  Court St.. P: 05 ‘Box 200, Crown Point, IN“66307
(herein "Lender")

T WHEREAS Borrower is. indebted tofLender in#thes- ;
principal ‘BUmeGf Three :Hifdred Thousand and’ No/I 0:z<:=Dollars
($300; 000%0 0).»,'which: indebtedness: 1§ evidenced. by a |
evenfdateéherewfthu(herein ""Note's),;
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- charges provided in‘the‘Note andlall other :8Ums secured by
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:-.interes1 paye Yeonfithe: Note;: (iid): principal of heiNoteﬂ
_f}_pggagra] {8t héreo (V) srincipalofi:advances made pursuant‘ L
. .ito”Para; aph 3 he eofﬂ vﬂo interest:pa 1b1eron 1quutures.;i’ '
ﬂ§‘amountsn interest“payab}e'uq
iorderiias L ‘der,fin’Lende“
”ff.3than on U Advance‘is coutstanding ; ;Lende
| 'Advggge hyorder:asslendet, in Lend
“;fl?Option%Qma
. dtiLender.'s option, applywany‘sums

7irjParagraph 8 hereofiiprior;, toi/interest;onxand. principa

W'“g;orderyofnpriority;

) :fsewer rates” taxes,,assessments,ﬁpremiums,fand Other: et n_;j
‘-'Impositionsfattributablegto the property.:’ ‘Borrower: shari *’4wf94}¥
“profptly. furnish tol:Lender ‘uponnrequest, allsnoticesh L

: request,?promptly furnish. to: Lender'receipts evidencing suéh

nfiﬂhas
- :0f: %hisylnstrument “and: Bortower shall: pay}. whenfdue“ thep

.,:{:connectionfwit
- . ‘not ‘be.required.to; discharge. any: guch lienrsonlong as;

'3obligation‘secured byfsuch Iien in'a;manner ac eptable to”

Borrower covenants: that Borrower is: lawfully seized of
‘the :estate: hereby.-conveyed: andi has the right to-mortgage;,
igrant, convey: and.assign:the: Property; :that the: Property is
unencumbered’,. and that Borrower will warrant -and defendy
:generally. the title to: the: Property against all claims and
demands, -subject to any easements, -covenants, conditions and 1
restrictions of record: listed.in -schedule: of - exceptionsmto i
coyerage:in.any title insurance policy. insuring Lender 8 i
interest 1in the Property. 3

Covenants« %Borrowerfhereby~covenants and. agrees:as: -
follows' TR '

, -1.'4PAYMENT’OF PRINCIPAL -AND. INTEREST/ Borrowéer shall
PEOME tly:pay whén: due:.thé: principal of and interest :on:'the:
indebtedness .evidenced by. the’ Note,,any‘prepayment ‘and. late

‘this Instrumentﬂ~r

s 2 BORROWER BREACH; RIGHT OF LENDER Upon-an "Event : é
‘of: Default" -asnsuch; isvdefined inytheiNote, ‘or any: other® - -
~ob1fgation;of Borrower  to Lender,; or upon, Borrower s breach*
-of any Ccovenant' or ‘agreement:'of Borrower in:this Instrument,,
iLender- may pay; . in.anyramount and,'in anyworder asnLender
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5. HAZARD: INSURANCE, Borrower shall keep the
improvements: .now, existingcor hereafter erected: on the
Property- insured .by carriers at alls tiies satisfactory to
Lendér against lossi by fire, hazards included withithe:'terms.
"extended: coverage'’, rent loss and’ -such.other hazards,
casualties, liabilities and contingencies as: Lendet shall
réquire, and in such amounts andi for ‘such pe¥iods as: Lender
shall require. All premiums on insurance policies: shall ‘be
paid, at Lender's option, in the manner proyided under
ParagraphtZ HéeFreof, oF 'by Borrower making payment, when: due;.
directly: to*the*carrier. or in such other manner as Lender
may designate'in writing.

AL insurance policies and renewals,thereof shall be: in
ar form acceptable; to: Lendér and: shall. inclide: a. standatrd -
mortgage clause:in: favor andiiin form. acceptable: to Lender..
Lender -shall have'the right to holdi:the policies} andr
‘Borrower shallipromptly. GERTsH. €0 Lénder all Yenewal
Tnotices :and'.allireceipts, of said'premiumsv>‘At ‘least thirty
dayssprior to: the expiration -dateiv'of a poﬁicy, Borrower
-ghall deliver to)LEénder a renewal policy in form Ty
satisfactoryfto Lender” ' T

In*the event of Uoss,;Borrower:shallngive iﬁmediatei
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n 'payments uand ; satisfactionrof lﬁensmas Lenderﬁmay reasonablyf'
”a;requiref I i

o 'futhexinsurance proceedspare.applie' torthe:
'“wpaymentaoftthensums securedebx this”lnstrument» i any, such"
o applﬁcation of” proceeds o' principal shall notrextendior.
;gpostpone~thenduesdatesuof wthéipayments “Feferred to iftx |
Paragraphs% aandHZWhereof’on.change the amounts 'ofi such;
installnernts.. ¥
. 254hereof ; jor- ff‘Lender'acquires;title'to the Property,”"

. Lender shall have all of the right; ’title and ‘interest- of
“Borrower -in. and: to - .any. insurancefpolici es and: unearned.
A'premiumSﬂthereon* andiin andto the proceeds*resulting from
-.any - damage: to. .the. Property prior to such 8dleg. or
"acquﬂsition. o

6. PRESERVATION, AND MAINTENANCE OF PROPERTY. ‘BorFover:

(svhshabr'not commit ‘waste: or. permit impairmentnor e
v«ﬁdeteriorationbof ‘the - Property, (b) shall not abandonvther
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notice in writing to Lender of and, unless otherwise
‘directed in:writing by Lender, a gpear in: and- defend any
-action:or proceeding.instituted by a:«third:party purportirng
to'affect the Property, the seécurity to this. Instrument or
the righits or powers of Lender, Without ‘thetwritten: consent
of ‘Lender, borrower shall not remove, demolish: or alter any
improyement now. existing or hereafter erected onﬁthe
‘property.

7.. USE. OF PROPERTY. Unless required by applicable law,
‘of unless:Lender has otherwise .agreed- in writing; : Borrower
shall not allow .changes in the iuse for whichal "ot any’ part
of “the Property was intended at 'the. time -this Ingtrument was:
executed., Borrower shall not.initiate or acquiesce in a
change in ‘the ‘zoning: ;classification: of the PrOperty without
Lender's prior written"consent.; .

8 PROTECTION OF LENDER'StSECURITY If Borrower fails

to\performnthe Ccovenarnts:-and agreements.. icontainediin thisi

~ Instrument, :or:if any: ‘action: oriproceeding isi’commenced
whichiaffects the Property or’ titlertheretoyor the interest
of Lender theréin, includihg ,xbuthnotilimited%to,xeminent
domain, insolvency .code enforcement;;jor’ arrangements .
proceedings involving,aibankript. ori:decedent, . thengLender.
at Lénd 1y may: ma hi;i a burse: such
“'sums .an 1c Al

'sole di n

ﬂ_buthnot 8
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pEscute 'pfué“ay
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" uindepte 168t of&norrow: ¥gecuredipy. this I8 tument

. . . 'Borrower \andil‘endefagrce to:other" termspof paymenti jsuch:
S f~1';.‘wamounts .hall D imﬂeg_ tely luey:a I pe ablegand nhall:gear B

... dinteres fromwthe date of disbursementyat the rate;stated.in. ..
. “the Not unlessricollec on*fi nBorrower jof: inte st at such '

........

ﬂh e flva;rate;wo /d 'be. contrary' 'to applicablelaw,.in.which ‘event:

,,,,,

_,jxsuchvau mts.-shall bean.interestwat the highest ltexwhi h
;- may..b bee Tlected. from Bor;owerwunderuapplicable AWk,

b . 1 'BOYYOwer herebyscovenants andiagrees; that Lender halr beywi
S - ...subrogated. toithe lientdos ‘any meXtgage :or’ othes .en} e
‘: o ”t‘g:siabs@%hax A WhO]-ef*OL in .Dart;° “’by‘qtllsj 4 Fs nss, secured"“-_v,&;".

: ' ing-contained.. inbthiseparaﬁ‘ p 111° requireiﬁyﬁ

3 'cn takegan' g 'eunder o
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: 11 keep “andf -
m , Borr'wer shaddresshhpr,, 1chyi

2 (placewas Lender&may approveti writing,‘completefand : SRR
“accurate; bgokspof accounts and'QQCOrds adequate towref‘ecg e

r andy. - o 0

B ,fVidﬁ??ggglyﬁthe results Of; the operation. ofv the Property:
&*rjaff;l*“*-,jcopies ‘of: ali?writtenccontractsw Jeasesi;and . otherpr- i
'=f°““‘*V-*7'”instrument84whibh dffedt the: Property.;- Such.books: £ Xe cords, -
_‘contracts;, leases andlother instruments‘shabl~bevsubjectwto ‘ ‘

.l Borrower'ghall: "f0TniBh, £o, ;Lender,. withinioherhundred-and
LT twenty‘days afte ”thefendvoffeach fiscal year .of: Borrowern«a
‘balance sheet, .a statement; of income:and: -expenses oﬁ,whe
.Propertyﬂandhatstatement of;changes inc£inancial: position“
‘each: in reasq&9b1e detail -and certified by Borrower':andj. if'
Lender :shall. requ1re *by ‘an independent certlfied public
accountantm e S : .

B "idll CONDEMNATION ; Borrower shabl promptly notify
“'Lendersof anytagtion. or “roceeding?relating ‘to. any..

o - p o il
‘condemnation’ or‘otheritaking, whether- direct or’indirect of

-J_Unré'a"‘ag | L

examination: and inspection at any..reasonable:time by Lender,ftf”ﬁ"'
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,prosecute}any such: action or roceeding*unless OtherWisei,‘w'
directed" by*Lender in writing "Borrower. authorizes: Lender
S ] LR RSERAIROI T VY to

jf,at»Lenderrs option,, asi.attorney-in-fact for Borrower@
‘E:‘commence, appear in and prosecutes,in‘ﬁender"% or; Borrower '8
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name, -any-.action: or proceeding relating to any condemnation
or «other taking of -any claiim in connection .with. such'
condemnation or .other taking, The: proceeds of ‘any’ award!,
paymweit or claim f£or damages; ‘direct 'or conseqiiéntial; in
‘connection with any condemnation: or other taking; whether
direct -or indirect; -of the Property, or part hereof, or for
:conveyances in lieu .of condemnation, are hereby assigned to

and shall be paid to. Lender for dapplication as set out
be].OWv

In the4event of a total taking of the Property,
Borrower alithorizes Lendér to. apply’' such awards;,: ayments
proceeds or .damages,..dfter - ‘the'.deduction of Lender
expenses incilrred in the colléction of such: dmounts to
payment of the:sums secured by:sthis Instrument, ‘'whetheér or
not then - due, invthetorder of applicatfon set forth in’
Paragrapth hereof,uwith,thetbalancerrif ‘any,. toHBorrower.‘
In.the;'eVént . of«atpartial taking: of the Property,‘unlessf
-Bor¥ower. .and Lender.otherwise;agree in'writing, ‘there shalb
be applied‘tOstheusums secired. by. this- Mortgage such:
proportionvofxthenproceeds asi'ig equal, to that proportfon
which ‘the .amount ofhtheﬁsums ‘géclired. by thig Mortgage ’

immedrately Prior:to _the ‘dateiof taﬁinghbearsyto the fafy
‘market value;of the: pEoperty. immed{iarelv “,4A,«aan~he,date,

'3f1taki ¢ balan rower;
'Uni ess et QE!E ng, any
iappli ,glii! pal sha V\ ﬁ'%oi*y”~
%ggs,tpon w eferred
tingP nt Of
:suchi’in gggqp further
evidenc Y}y g,? ~ages or
claims: ¢ ;ﬁ&%ﬁ{wﬁ or
: Gy Miercran
s12” BOR’/WthAgD L TENE NO' AELL QED tohtime,g
Lendenn Yiuarrdender's ption, Without: ce’ “toiior
obtaini1 v thé corsent; of [B6Trower, Rorre susuc Of8.Or,

»»»»»»

assi gns orwany 110F. lienho ler: 67 ‘gua antorm

liabfd11 vion end 5fs‘p ‘thand ‘notwithst 1ding Bo
’brea2h=‘ *an) enant’ "‘greer _--of Bo rrower: i
InstTumen k- egggpdfthe“time for ‘payment of gaid!1;

”é:or?anyq uMt:lmreofr-n:educe £ha ‘payments ‘thereon’ eleas
. anyoner]{ le»on,any*of saidpindebredneSS54acce 1f'arené§a1
“f;note,onr ¢ ,therefore, nodffy thé terms ‘and’ of " it j”uu., "
payment ¥ d%indebtedness, ‘Teleape from the: cof tthig. . .o
'~Instrum| Y.iparthof thes ‘Propexty, ta érother.
or addi1 56 CU rrty,greconvey*any par Y n
. congent: 2 s Or P Lan e Ebhel Propes £ ’
granting B X

‘Ig.»subordinatruu\ugreemenqvwand .agree in“writiﬁg‘withﬂBorggyem :
tOEmpdify thegratewof;interest or;period ofwamorti ation:of .
the" Notegora hangeuthetamount of. the-monthly installmentm ;'jg;
payable thereunder: Any.actionsptaken By Letder.’ purs ntg A&' :
the terms ofﬁthﬁb;Paragraph MZhsharl‘not affectwtheh' '

'wobligationsofﬁBorroweruor Borrower"spsggggssbrsvor assigns
‘ito. pa‘ﬁtheusumSQMgcured bywthis Instriment and‘tOpobserve* ;
thepcovenants of Borrowen contained herein, shal'inot”affect
the?guarantyvof ‘any’;person, corporation,qpantnership ‘Qrt
other“entity for ; payment of.:the indebtednessﬁsecured hereby~
andrshall not affect the ‘Tiéni:or priority 6f:1ilen’ hereof‘bn;
the. Property. 3§orrower,shallqpayALender”agreasonablef~f‘“*,
servﬁbe‘char ey'togetherfWLthhsuch title insuranceipremiums

~and’ attorney 8; feeSfasﬂmay be*incurred at’ Lénder"s: option,
for Eﬁy such action £ taken at. Borrower' 8 reques

.,‘;

13" FORBEARANCE BY LENDER NOT A WAIVER ~Any: "
forbearance by. Lender,. infegercising any@rightwor remed Yo
hereunder,.or otherwise affordedéby'applicable Taw%:shall
nétiibe avwaiver‘of OT; preclude‘the exercise'of .any. rightfor
remedy. LThe’acceptance by Lénder: of:. ‘paymenit of‘anyﬁsum "
secured“byithis Instrument after:the: duerdate of - st

L, w_M'm138}"!11ent:.¢sha11‘ not be. a:iwaiyey. nFMT°PdE* 1gHtito

g

= o % J.eu \.""\_U

TTequiTelprompt. payment when due of" alleother sums 50,
or*tordeclare a default: for! failure‘to«make prompt payment.v
The procurement of 1nsurance or the payment offtaxes*or




w

E records h

| H‘er*fs Y mnt r’% k‘l‘.g ta emen 5 ;a
‘Isuffici' = asuagﬁfgﬁﬁgihg? Q%X' rowerﬁh %;y“

other liens or charges by Lender shall not be' a waiver of
Lénder"s: right..to. accelerate the maturity of the.
indebtednessrsecured by, this Ipstrument;. nor shall Lender's:
receipt of any:.dwards, proceeds: or ddmages under. Paragraphs
5 and 11 hetéof operate to cure or waive Borrower's default
in‘payment of sums: secured by this Instrument.

14r ESTOPPEL CERTIFICATE, Borrower shall within ten
dayst of written. request from Lender furnish Lender with a
written statement,. duly acknowledged -setting forth:the sums:
gecured: by, this Instrument and any right of .set=o0ff;
counterclaim or other: defense: which:.exists against such sums:
and: the obligations of thi's: Inst¥iment.

_ 15. ‘UNIFORM ‘COMMERCIAL" CODE SECURITY AGREEMENT This
Instrument is.intended to.be & security..agreement . ;pursuant
to. the Indiana'iUniform; Commercial -Code for any of the items
specifiedfabove as part:of’ the-Property which“ under
applicable law, may.be subject: to .a" security;interest ,
pursuait to;ithe Uniform:Commercial Code, ‘and:Borrower hereby
granﬁs:and transfers to‘Lender‘a security interestiin. gaild

items. andtall of Borrower "sigenerall intangibles, Now,:ovmed
or.ihereafter. ac uiredm‘whether’ormnotjpresently*within the

contemplationxw, the Borrower and- Lenderu‘and the’, proc ds
thereof aimst. or -.-

sestlencni, oo SRRSTRRREANAR o "o CLls itk

ot in fstatement

m*smmm

for”any th
Pro ert

m g )

authorizes the. Lendervatﬁtherexpensewof ‘thié: Borr:
" eI Rt s

';’Ebehalf tith 4e%guﬁlfca Efice dee don egBary’ ] nLender to}

© 2576f: this Instrument As towsuch items.
t;:oﬁ'saidzremedies; Lenderumaygproceed againstf
-“3,»gpersonal&property‘specified*abovewas part4o
”‘agqseparatelx“or togetherpand iny,
Lo inlany way'affecting the” avai%ability:of Lender,s remedies
- . Undey; the Uniform; Conmercial: Code or. 6f: tha, ??Eediesx““ o
‘s_wprovfded in. Paragraphx25 of this 1nstrument'

-obtainta’ yacation. ot. stay :0
“fon the reorganization, :diss6lution, of,
;;Borrower& ori if" Borrower shall:be adJudged a bankrupt, or A

el BhL. w it L L g e e o T e s St ided e e )

.....

- protect t8) nurity*in aTest 3 h ddi Lon; 30T werwagrees‘

. ito-execute ‘and. ‘iver 0 ‘Ler enﬁ1 on’ .“_-rtﬁﬂ' questy: .any:.
,,.,financi rstateme 8 8 wel] asVe"ens ns;,; ren aT?‘and ”
Y [ TR o D% i SRS
v?amendmew s .thareo ,(and repro ietions of this: In: rument in
" 1such.formas | Lendermay. require Lo'perfe at“g‘gecw ity -
‘interes withurespect toysaid {téms, BOYrOwer s lf pay all

}“;costsﬁo\ cil*—ing suchffinarcing statementsﬁandks"
.“lextensi‘\\ ‘renewaliss; ‘agiendmentai-and "releases: tlic eoﬁ~'andt
- ghall.jpay. g reasonable' CostE, and expenses; oL |

ty.unider. the UnfiformsCommerciali-Codetand, at: Lender-st

A R ik

the:items}iof
°Property

o
Wi gyt 3T CE XA
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anynorder,whatsoever" withbut

o

Instrument“is distinct and: cumulative toehll other*rightsbor

‘Exécute and-file a fir giistatement:: tatements . on'itsil

_'wisearche % nancing statements Lenden»m A
~ ' irequire y Borrower Sihreach of any.icove
R %greeme‘ Trowver- conta tneditdin  this: 1r R ff?
*“}inciudi~ enants to {Pav. whenudue; diby« ,
tH1E TR ender. shalli have. the remedie tx.,._:a‘gisecured
R X gy

ay%alsorinvokehthe remedies” provided insParagraphﬁfyf '
‘Inuexercising any?»?:

"16: * REMEDIES CUMULATIVE. - Back fensdy pEovided tm this © =

W S A g B ot T Jiia rh’”” -

-and ‘may: ‘besiexercised: concurrently independentlym org,
successiv_‘y;vin any orderfwhatsoever.

a7 ACCELERATIONaIN CASE OF BORROWER s INSOLVENCY"- If

.
ke o T F it 1 T T

S

:”Borrower“shabl voluntarily file & petition'under ‘the Federal
'BankruptcyHAct% -as' ‘gsuch:Act;:may. from:time to; time.be

AT

amended ‘ot linder” any“similar or‘successorfFe ral statute:

':~re1ating to- bankruptcy, insolvency;; insolVency: act; sor- file S
~ ‘aniianswer, int.an; involuntary proceeding!admitting insolvency |
;g"or‘inabilitvttohoav»debts “w~

or-; 1f°Borrower shall faiﬁ«to T

- Femedies under . this IAstEiment or, afforded by 1aw: 6% equity, o

K Y.

AT~ 3 A W15

£ involuntary propegdings brought
iquidation~of

ees oc S e hdei e e Leleae A S e el
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T Paragraphsnof“th s ‘Instrument-are fof .convenience: oni 18
' b PR »

.8 °trustee .or receiver shall be appointed for Borrower ‘or
Borrower" 8 _property, or if ‘the Property:shall ‘become: subject
'to: the- ju¥isdiction of :a Federal Bankruptey ‘Court -or similar
‘gtate -court, or if" Borrower shall ‘make an.-assignment for the
‘benefit .of Borrower's creditors, or if there is an
-attachment, execution or other judicial seizure of any
portion'of Borrower's assets -and 'such: geiziire is not
discharged within ten..(10) .days, then:Lender: may; -at
Lendér's option; declare-all of the sums.-secured by ‘this
Instrument to ibe. immedidtely due -and ipay able without prior
notice’ to: Borrower, and Lender:may_ invoke:&any remedies
permitted by Paragraph-25 of ‘this’ Iristrument; Any,
attorney's fees and other expenses: incurred. by Leénder in
connection ‘with:-Borrower's bankruptcy of :any ‘of the ‘other.
aforeésaid: events shall be additional indebtedness. of
Borrower secured by. this Instrument pursuant ‘torParagraph 8.

18, ‘TRANSFERS OF THE PROPERTY OR. BENEFICIAL INTERESTS:
IN. BORROWER;;ASSUMPTION” ‘On sale -or: transfer of (i#); all or

~any part :0fithe. Property; or any intérest therein“or (iLy
,beneficial interests ianorrower (L£ Borrower: i's not a.

‘naturall person or peérsons;but:is-a. corporation, partnership,

LRSS |

trust or iother: legab entity)n:Lender may,: at Lender's:

e mead ML

Optidh,; declare:all, of the sumsisecured ‘by:ithie Tnstrument;

torbe . im de: a nvoke ' any

remedies d AL 5 nt.- S
2y der -
”iappficab ‘EE% :manner. o ny notice

£orBorrower wa L ‘of A he:Note

wsha%iibe./‘ﬁenp “ ertif dtmail -
.dddréssed toiBor ‘ : orat ‘such’
,~addressw éggrrower,may designate.by otice tonE‘ exr &

Vi

' Eggg&ded ETELT, ind ino 10 L ‘sha
V. certified: aily retux rece gt* uestedy ito L

" iaddressiistatec Herein ot toi'such other: a O ‘as

APk

“qdesignat by, notice ‘to Borrower ‘as provi ¢ ARy
notilce - P 'vided ¢ IR Cthis MIn trum 't 0 ‘teeshall i
fbe ‘deemie £0:'a have:beer given 0°B O TOW ‘

: wﬂwhen
‘wgivenwin he;meh"er desianated nerein. ~ :

e 556’7 wccsssoss (AND ; Ass:*ssasounn JOINT/AND VERAL
,,LIABILIT‘\

JThe\covenants“an' a1 eements
‘hereinxc Qired, shallhb‘nd ;1nd the rightst o€ er4sha11
S sinurewto b ‘spectivewsucqgsnorsfandﬁass 77 Lender’
U andiBory subect towthe\provisionSf P he18" -
- hereof,”: 73 ntswano&sgreements 0f Bo 1a
R ﬂj"”ain‘tan [neexarclgine ranve ‘
taking ia provided f or hereln, Lender may ‘acth

: .g*5throughwits employees&
: '*authorized byuLe?der“

:;The}captions andﬁheadings of the .

RN g W

“'=_are -No t;to bepus‘d,to 1 erpret orﬁdefineﬁ heHpr

L ING!LAW;uSEVERABILITY‘ his|
-a-Be governed byﬂthev&anof‘the‘jurisdfbtion ifiwhich the
. Property- is“located In the évent::that: anyfprovision of
' tbis«Instrument ornthe Note‘conflicts ‘with“applicable 1aw,
. Buchishall. riot- affectwother iprovigionssiof ‘this" Instrument or.
~ the: Noteﬁwhich“can ‘Bergiven-effect: wﬁthqtheuconfli ting
provisionsm ‘andi'to, thisiend the . provisionsuofvthis
: Instrument%and*the‘Note*a,ewdeclared*to be"severable. fIm
~ “the.event that,any:applrcableriaw limiting ‘the “amount, ‘of
- {fite¥est: or other charges permitteéd tonbe collected from:
-Borrower'is interpretedwso that any. charge*provﬁded‘for in
this” “IRStTument or. inwthenNote ‘whether. considered
*separately*or together withvother charges - levied in. -
':connectfon with thi’s, Instrument and. the' Note,. violateswsuch
- law,y andiBorrower is>entitled&to»thetbenefﬁt of“such¢1aWM
such charge: ‘18 hereby reduced: to: the::extent necessary’ to:
eliminate’ suchhvfoﬂatlon.,,The HfMounts,,« 1f-any, previnuqf ;
"””"d to: Lénder-iin excess of ithe' .amounts payable'to Lendet”
pursuantato suchi.charges as teduced shalll be appliediby

Lender toereducezthe princlpab of: the' indebtedness evidenCed

e -5

Fad ‘BodpRa

other"

‘agentsaor independent contractors es fy“':“
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'”»“wfpermitte ;by [ irca e la ‘or' Px ided ere nﬁwu

h‘hf JLENDER? {POSSESSTON: .- :par of t -«C( siuerati

f;?covenantworfsgreementmof Borrowerfinﬂthi Instrumentwf
'*‘,Borrowerwshalb coﬁlect ‘andk meceive?%&larentsﬂanerevenues

'“rg“the sUms:secured: by‘this Instrument inatheworder‘provided%

“wareachwhaswoccurreds

: ~revenue

A T e e

byothenNote. “For the: purpose of determining whether. any
gplicable law  limiting -the amount of interest or other
charges permittedi.to:be'collected: from Borrower has: been.
'violated, all indebtediiess which 1is:.secured by thi's:
Instrument -or evidenced: ‘by the Note' and’which' constitutes
interest, as well as other charges levied in connection' with:
such: indebtedness which constitutes interest, shall be
.deemedi to be allocated and: spread over the stated terti of
the Note, ‘Unless:otherwise: required: by applicable law, :such:
allocation':and spreading shall be:éffécted in'isuch: a -manner
that,ithe: raterof interest .computed thereby fSLuniform
throughout the stated term: of: thetNote' ‘ :

"9%:.. WAIVER:OF: STATUTE! OF LIMITATIONS Borrower hereby
jwaiveswthe right to.:assert any statiite.of 1imftations:as a:
‘bar to.‘the enforcément. of ‘the” 1ien. of ‘this Instrument iox ito
any. @ction ibrought to :enforcethe iNote or any other '
ﬁobligation secured by this: Instrumentﬂ

e 23,, ‘WAIVER!OF MARSHALLING‘ Notwithstanding thef~1
existence of‘any other ‘gecurity: interestsin the Pro erty.
helqpbx Léndér or: by any: other:partyy‘Lender shall: have the
‘Tight to:idetermine theeorder in“which any or a1l of the
Property :shall be! subiected to:..the. remediegnnrnvidpdzherein,

Lenderw: right t rmine
.any. oLt ) % ”ﬁnjg%ggg g8' 8¢
satisfie ‘\gggcee gi'real zeg .upon 't}
. “thé Teme pro m Fla L@ dnys)
. :Gonsents ,’ 14 3. d , w; fna

‘hereafte tﬁ ee

e

~connecti i‘wﬂthﬂthevexercisevof any*of‘theeremedi

245, ASSI ‘TMENT‘.'OF ,NTS;‘ \PPOT rmm AOF* RECE

C‘indebtec =ss;evidoLced . the Jote, Borrower: here
;absolitely and un andi mally assigns:andiitranst

4 2 Sk

""-Q‘Lenderue L sthe. -ents ‘and. revenueu.of thewPropert) \includingi"

.....

those n¢ »become “due by virt > ofivany.
‘lease .or theruagreement for the ggcgpancy or. iu¥ of aIljor’j; X
- anm*gg;j x"thewPrOpertv*regardless ‘ofiito® ‘whom' 't} rentsdandv .
irévenues: of ~eHProperty are: payable’ B 4
;,wJﬁauthori¢ enderHor: Lender sagants ito’ ,
‘_;nafwwwwej '5.;.anc jrevenues andshereby dire
. thetl 'to ‘paysuch rente’ torLende
:;agents);q: h TevaY - R iy s T

©sgivencbhy Lendet ‘Borrower.of theybreach by y Borrower+of..
3 #

~ther P?gferty\as trustee forrthe‘benefitwof‘Lender and

hhﬁBorrowerw;to;apply {the:rents ‘andiirevenies aofic ol&ecteddtos

'ni,Paragraph ‘3 hereof with the baLance,x,o“Io gwasﬂno«suchfr'
”to the ‘account 'of /Borrower, ‘it being:

AR

-AintendedhbyaBorrower ndiLender; thatisthis assignment'ofthtkiJ"

,; rentslconstitutesﬁanaabsolute assignmentuandﬁnotsan
‘assi gnment; for..additional: securityVonly.}\Upon‘delivery of
written*notice by:iLender std" Borrower:.of ;the" breach:by”

‘ﬁBorrowermg nyhcovenant or; agreement ofrBorrower'in?thish

‘:“thnstrument, andi without the" necessity of’ Eender entering

.véuponxand‘taking and‘maintaining £011. ¢ont¥ol of the Propertyi
in Petsdn, by iagentiior byia  courts appointed receiver,‘Lender“
,shabb*immedfateiy‘be<entit1ed tocpossession ofi:all rerits and.

wo,;thewProperty'as “specified inthis Paragraphn24
.as -the:same :become duesandnpayabregﬁincluding but not.
jlimited to.rents then due and ufipaidf, and a11 sUch -Yents :
.\shall immediately uponfdeliveryiof,such noticetibe held by
“3jBorrower{as ‘trustee'.for the benefit of ‘Lefidet only ae

eaalh y

;providedﬂ howevern;that ‘the written: notice<by*Lender‘tQ_

' fBorrower«of,thewbreachMbv Borrowernsharl ontain'e state,ent*'"

‘tHat Lendér- exercilses 1its. rightsito such¢rents‘ T ;
agreesrthat commencing;upon delivery. :of" suth written notice
of Borrower '8 breach by Lender*;o Borrowen, eachgtenantuof*




the' .Property shall maké such, rents :payable to and pay such
rents toi Lender or Lender's agents on Lender's written:
demand‘to -each: tenant therefore, delivered to each tenant
ipersonally;, by mail or by -delivering. such demand’ to- each:
reptal unit, without any liability on the part of said
tenant to ingiire further as. to the existence of a default
by::Borrower.

Borrower hereby covenants that Borrower has not
executed -any. prior assignment of said. rents;. that ‘Borrower
has. not performed, and will not perform, any acts or has, not
éxecduted, andi will not’ execute; any instrument whichrwould:
prevent Lendet From . exercising, itst'rights: under this; -
Paragraph‘za, and' that- at ‘the time of ‘exécition :of this
Ingtrufient there: hasibeen: no: anticipation .or: prepayment of
‘any.: .0f the rents of thé:Property for ‘more than: two: months

i A

prior. tor the: due;'dates of suchirents, BoFrower. covenants

R E o

tha't: Borrower will ‘not ‘hereafter - collect: or accept:paymént
of ‘any' rents. of the PYOpErty: more, than: two months prior:to
‘the” due dates -ofi:suchs'rents. Borrower further.:covenants
thati Borrower., will" executenandwdeliverwtoxLender suchr

further. assignments:of rents; and. revenues of the Property~as.
‘Lender'may from&time to time requestn © ,

NI TN e T A A TR ALY Tt WA < T MR 4 IO A o T 1 -

S 'Up‘ ks eement: of
sBorrowe !I!!?fﬂﬂi ma by agent = -
‘orsiby-a itpointed Fecelvers. re ardl 28 e :adeéquacy:
of, Lend e (54 [ ‘anjd At dkd and itainsifull’
. Control the ro‘ggky n; or erubosper-ofn X s
" ‘necessary /indiEpp 3nf igratiforofind 1intéﬁﬁﬁée

el Laifgi.m83’§§¥‘*°€3f%‘?3‘*¥#;§§'£§f§%2x§2i1 P or'

:allrentspandirevenues. of. ‘the Property1uthefmaki 3 Of

.»’rgquag optb operty the exaeution “ter .nation of L

. icontrac: Hpr iding; for the ‘managementi oz ‘mainte incerof the: .. - ¢

“;&Progert; a1l *n“such\t rms ‘&5 are leemedbestt xprotectx""j-_}y~7‘-7"-
" thé géciritytiof this Ir trumc th Invithe evefit Lenderielects. - -

15 Rl

: - toiseek the appoi -ment ecei 2T i ri‘the!Pr erty: upon
’QI;Borrowe siibreach of anyucovenant .or,a éement ofiiBorrower’
ANV EhiE nstrunent; 'Borzower:. hereby' expressly. Consentsrito’

- the, app ntment -0f such receiver' Lender: :or-.the 'eceiver

ntftledhtohrece*ve a reasonable fee 4 ,,s@
Proper O ST, <

;delivery;“b.

t qndhrevenuesn;ollected subr ] Y
by

by\LendergtotBorrowen
covenant “or greement
Ne ‘annld ed B ratrtar hel
';taking,--"t_s,"-_“_n-,m_”_ ing.the:-Property’: St
i fto,xattorneyrs feeshg5~v
rs. bonds,mcosts oﬁ

'-kthebPropertx andﬂthenaQQ\ it
~ . -Ing trument%‘ Lenderkor“the receiversshahi have“aogggs;to-th
" :'books “and. records¢usedblnntheuoperation>and~maintenance of:
}EthezProperty ‘and: shamlfbegliable toraccount onlylfor-those i PEIE
- rents-actually, received; ‘Lender: shal& nottibe. 1iableitor - -
‘Borrower, anyone cﬂeimingtunder or. throughNBorrower<or»‘~f;- R A
anyone.. “havingi n. interest;in’the&Property by- reason’of ””‘;; R
‘ azything done or left undonerby"Lenderhunden this*Paragraph Sl

i

‘he' rents of thexPropertytare notasufficient to:meet
, the*costs\=if anx,rof ‘taking: control, of" anﬁymanaginggxhe
‘Property’ and‘collecting the: rents, :any. funds ‘expenided. by
_Leng%r‘formsuch purposesushall become indebtednessvof .
Borrower to, Léfder. secured by thilst Instrument pursuant;to¢:
Paragrgpﬂ38 hereofn “Unless. Leénder and. Borrower agree; in
'writi“g o _othér. termswof'payment,xsuch ‘amounts shall.be -
payable upon ‘notice from. Lender to Borrower: requesting
pavment‘thereof« and! shall bear interesti fromi the:date of

disbursement at: the raté stated;ifi theiNote~ ﬁnre o

If« )

jo0 7 . ofyintérést at such rate would bel-cONLTATY. to:appl&ggglg,uf-

law‘ inswhich event such amountS”shall bear interest at the;'

L kil i Ve, g et




‘highest rate: whichrmay: be collected from :Borrower under
applicable' law,

Any: entering ;uponi.and’-taking. and' maintaining, of control’
-of ‘the Property by:Leérnder or the receiver: andi any-
application.of rents as provided herein-shall not:cute or
waive, any default hereunder or invalidate any other right or
remedy of Lernder under applicable law :or provided herein.
This!:agsignment of ‘rents:of the: Property shall teérminate:at
sich timei as  this. Instrument ceases&to~secure indebtednes&
heldsby=Lender. :

25 JACCELERATION; REMEDIES:: :Upon: Borrower 8 material
breach of::dny covenant, warranty or. condition-oriagreement
‘of Borrower’in this‘Instrumenth OF il the Note&evidencing;
theﬁindebtedness secured by. this Instrument, includingfbut
not; limited t6, the covenants to;pay when. due any sums
isecuredi by’ thﬂsylnstrument Lénder at Lénder's; -option: may .
'declare‘all -of the ;8UMs secured by-“this Instrument toybe
immediately..dde:. .and ° ‘payable’ without further demand,uandﬂmay
foreclose this Instrument by judicial ‘Proceedings;, ..andimay’
invoke: any' other: -remedies permittedﬁby -applicab erlawuor"‘
;provided&herein. ‘Lender :shall’ berentitred towcollect:all
1costs ;and exoenses¢incurredrin oursuinz»such remediesv
%ncludi j; atte Y praisal
. fees;;e 0. , sy itravel

';ﬁexpense !!Egggn ar .ev:dg%%e, at vandﬁtitle

”‘A“P“ts NOT OFFICIAL' T
L 26'; | ‘““Eof G4 dﬁby this;
vjsInsﬁrﬁﬁA Lengﬁi‘j N Bq{rumex ‘gBorrower
. ’shall.p ~Tende ‘» , € ? ncurred?in leasings

fthf’“In rument“r~V“zipeg*Ards o

Vs YT,

27, OTHERUBNCUMBRANGES. @¥kovier willinot furiher:
- iiortgage or'e “umber isgid; prc erty: in;any way;wi out?the
*ﬂnjexpress' Titt&n ‘nsent ofwtl wLen<:qu s

WAl'“R ‘OF VALUATIONAND'+ AP PRATSRMENT . 17 o b owe'r - s7;a
ives,ari right ofuvalua-ion and. apprais 1ent R

N “UTURE ADVANCES ;4Upon requestuof Borr' /r
1\ 'OptiOHCSOAloﬁg : hie Instrument >
B¢ Held ;by-Lenders may. make - “Futire: Ad
0 Future Advances% with inte 8
bx‘thi"lnstrument‘

fLender,
Tes ..
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\ hazardo.... -uwuu\..nv‘—‘ Ao UG‘-LILCU J-ll;-(DGCua.vu. _.l.v;-\‘s,"l"%Of? the* \ : 4
¢=,;ComgrehensivegEnvironmental ResponseF-C pen on |
;ﬁfiLia ility*Act% asnamended,-42- U.S.Cissection: 9601014)515 L
‘ fpresentﬁon the: RealuEstate.(ﬁI ;ﬁsnunderstoodﬁthat Borrower»,i‘”ff‘fﬁfg
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PR ¥ -5 relying onhtesting,and anal sistundertakenhby K'&'s.

us;'Engineeringﬁ,Highland ‘Indianam at:the” direction of Lender ‘
a?xand?thegresultsMofssugg_testing and“analysis inrrepresentingr g
ates Lenderrthose;matters containe s ]

Tv[-Furthermore, Borrower,represent S an : at,ig'will R
" motiuse;, generate, streat stores;..dispose. ofﬁor:otherwisew*xw"
bl introduce :any; suchnhazardous substance ~without: 1imitation,
;,intororuonkthenReal Estate’,’ Borrower represents~and r

. ‘warrantsiithat there: iSanOKcurrent" and will ‘beino future,

Uifilawful, physicali- (including environmental, 1aturali;

n.artificia i'st¥udtiiral or: chemicab) hazardtor potential
.hazardf(including,iwithout Timitdtion, the ;presence;. ..

';acdﬁﬁur tion'-or: storageuof any:-toxin,; toxié wastenhtoxic

‘effluent ‘or discharge) conditionain, on. orwaffectlng the:

: property :or -the«health: ofiipersons. ini-of. dboit. theiReai :
;Estate. Borrowerucovenantsxand agreesttOxindemnify, defend

. “and.’save" harmlesstortgagee from .all; lihbility, claims, 4
Wjobﬁigationsxklosses, damages“ actions,,cases of; action,<~3
’jcosts‘andvexpenses (including,,without Iimitation~A' L

.. Feasonable. .dttorneys|. .fees)i:whilch; may-arise::or occurbbecause S

~'dof Borrower‘ ’breachkof"the aforesaidnrepresentations ancf“*““*tf“*: -

T warrantfes. SR N -
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a’.ﬁ;for:suc ipurposes, such execess shall,be retained by ithe:

31, Im order to-more fully protect the security of this
mortgages::

A If ‘requested :by the: Lerider, the:Borrower will,,
at. the time of closing, deposit with the Lender an amount:
which, together with the payments-specified: in Subparagraph
B of .this paragraph,. will aggregate a: sum sufficient to
-enable.ithe' Lender 'to pay the real estate taxes and:
dséessménts that the Lender estimates: will be'levied~against
the - MortgagedfPremises duting; the ensuing takx year oner (1)
month ‘before :such.'taxes; and assessments;‘become delinquent
plus; an. amount -which, together with the .payments designated
inwsubparagrapth“of ‘this.paragraph, will aggregdtée a sum.
sufficient to:‘enable the:Lender to:pay the: premiums on the
fire:and other hazard insurance required: to be: placed. on ithe:
Mortgaged:Prémises oné (1) month-before the next premitm .
becomes due~ ‘

B.. In ddditisn to: the: monthly payments required to:
be madg;uggn the indebtedness secured hereby, the:Borrower
shall -pay:'to, thexLender a sum equal,to 1/12th of, the amount .
of. the annual real estate taxes and assessments from time: ‘to
time estimated by, the Lender ‘to- be assessedi’against :itheé

Mortgaged Premisesxplus an amount: equal,to 1/12th%of;the
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«*Lender! irsuant ‘o the preceding. I ragraph foxi e purpOSGS‘,
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REPRESENTATION*aAND,.yiaﬁ’ir‘-iﬁ'w o¥EoWer acknowledges
“ynthathorrower is*represented byﬂlegal counseM‘and?that Vuﬁ=f'
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',g;Adocuments andgtheurights of;'Borrower were fully- exprained‘to'”:w

- Botrower by such . counsel and:that: Borroweruunderstands the
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‘V.THIS§MORTGAGEeiS executed by the”LAKE COUNTY’TRUSTkCOMPANY

- ot petsonally but as 'Trustee’ asfaforesaid in; the exercise:

":ofitheapower and: authority'conferred upon: and! vested: in it
‘asysuch Trustee '(andi:gaid Lake‘County Trust, Company, . hereby

_,,;warrantS‘ that. 1t possésses: fill: -power’and-rauthority to:

e execute\this :Lnstrument),é and; 1t is: expressly Undérstood” afid
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.covenant,. either express or implied herein contained; all
such’ liability, 1f any, being expressly waived by Mortgagee
and by -every. person now or hereafter claiming . -any. right or
security. hereunder, and: that so far as said Lake. County-
Trust Company personally is concerned,. the legal holder or
holdérs. of said principal notes and the. owner or owners:; of
any indebtedness accruing hereunder shall look solely to: the:
premises hereby mortgaged for the payment thereof; by the
efiforcement. of the lien hereby created, in.the manner herein:
and! in said: principal.notes provided or ‘by- action:to: enforce:

- .the: personab liability of ‘the guarantor, if any,
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, Thié}MOﬁtgagé%ﬁs‘executediﬁy:thekLAKE COUNTY -TRUST COMPANY, not personally- but as:
Tnustee~as@qfore§aid%ip Lhie exercise:of ‘the power and authority. conferred: upop: and
vested [niit as Such-Trustee (and said Lake County Trust Company, hereby warrants:

‘that It . possesses fullt.pover and; authority to execute tlijs instrument), apd it is
g&gress]ynUnaérétoodiahdtagreedPthat nothing: herein or in said’ principal’ note-contained’
fshalﬂkbeiconstrued}a;wgreatingfany Hability-on said Lake County Trust Company:
Personally. to:pay. the said principal note or any interest that may acCrue'Ihéréongﬁﬂf-’\
dhganyAlndebtednessfgcprujng‘hereqnder” or to perform:any covenant, either exnress R
or:implied *herein -contained, all such liability, if any, being expressly- waived=by
Montgagee: and: by, every ‘person: now or: hereafler claiming any right or security: ,
~hereunder,,.:and! that so far as said -Lake ‘Couiity TrhSt-Companyrpersonally:is;congerned%
the: legal- holder o holdérs -of said:principali notes andsthe'owngr‘Qrgowne;sjqffapy‘
fiddébtédness,éccruingfhereunder shall lbog'SOIelyvto:théiﬁ?éﬁiEéé&héﬁébyrmbntgagedﬁ
-~ 'for ther payment ‘thereof., by. thé enforcement of the 1ienlhereby£createdzfgq?thg?' -
: mdﬁﬁéﬁ-Hé?giﬁ;éhdsin;éaidfpnincipal notes: provided or by action- to enforce the
,ipersoqa!#htabtvtty‘qf_the.guaraﬁtdn;;if any.. ‘ :

;;iNBthYﬁégébhE@jnédﬁherein?sha)];be cgnspruedfas}creatjﬁgquY{Yfhﬁﬁﬂﬂfy:oﬁ“LAK§HCOUNTﬂ{'
5l ]IRUST‘COMPANYﬁqpersbgql1ygqnder*Qhé?ﬁf6v1Sioh§(dfgtﬁéicomprehensiveaEnvrnqnmgnpqlj;.“?
‘.%Re§PQnse}fCOMﬁeﬁ§épjoﬁsdnd'Eiabﬁkitywan;f(CERCtALaqrfthdlgdiagp?RespQﬁs1b]§%?hdgeﬁty'
. Jransfer Law:i(the: Act) as amended: froi tiffe to,tline: oF :any-other ‘Federdlt; Statesor
* local ‘law, riile+or Fegulation.. LAKE COUNTY, | RUST::COMPANY,, persondllyiif§inotsa = - = .
fﬁrﬁén§fénbn"fundgnﬁtheﬂAﬁg:ggd_mgkgg;ug;ngpneséhtatdbﬁé=C6ﬁdé¥ﬁiﬁﬁ;éﬁy@bﬁsSibléf<f f;;'/.j;
- gnvironpentali'defects,  Iifiiakifid: any, warranty. hereln the Trustee is;relying isolely, - .
.#on_information furni'shed toititiby- the béﬁéﬁifﬁﬁ?YﬁE;%ﬁH:%WPuAcnm;;7bwnéknqﬁ]é§§§§jffq}f_fV
o -and spectifically e el £ <Froin-any JLiabilities 1tiess or'damages.
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