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, eﬂNote,lthh;)t,ntercst, | all renewa s«extensnons and mot?f’tcattor‘t!:s?(b) e’ paymcntlol othertsumsrwrth“lntercst. S
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TOGETHER WlTH all th_ R

rents, royalttes mmeral oil, and gas nghts,andrproftts, ,water rtghts and stock an i “xturcs now:or hcrcal‘ter a, part oftthc o

property Allrreplacemcms an addtttons»shall also’ belcovcrcd by thts Sccurttyalnstrumcnt‘ All’ol‘ thc forcgomg tstrcl'crred “

to m thrs Sccuntyvlnstr ne 'e"“Propcrty A

lndtana. o

BORROWER COVENANTS that: Borrower is lawf ully setscd of tltc estate hcreby convcyed and has thc rtght to morlgagc.
grant and'convey the: Propcrty and' that,t_" '__,Property ts:‘u _ncumbercd“except for! cncumbranccs ol‘ record Borrowcr warrants:
‘ and’ will: dcfcnd gencrally,thc trtlc to; the Property agamst all clatms and demands.(subjcct to any cncumbranccs ol}rccord

. o Pnyment “of Principal lnterest and Late Chargc. Borrower shall pay whcn due the. prmc:pal ol‘ and rnterest on, thc .
debtgevldenced bytthc Note and late charges .due- under the Note:' . : :

2'-‘; Moﬁlhl) Pa) ments ol‘ Ta\es, lnsurance and'Other Charges. Borrowcr shalllmcludc in cach monthly payment togcthers-

rnsurance requtred by; paragraphr
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‘Each’monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual amoums as reasonably estimated
by lfender,-plus.an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
“The fulkannual amount for each item shall be accumulated by Lender within a period ending one month before an item would:
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

Hf at:any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth thie estimated amountf
ofipayments required 10 pay such jtems when due, and if payments on the Note are current, then Lender shall cither refund
the'excess over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments to subsequent:
paymems by Borrower, at. the option of Borrower, II the total of the payments made by Borrower for |tcm (a), (b), or (¢)
is insufficient to pay the item-when due, then'Borrower shall pay to Lender any amount necessary (o make up the deficiency
on'or before the date the item becomes due,

As used in this Security. Instrument, *Secretary’’ means the Secretary of Housing and Urban l)welopment or his or her
designee, Most Securny lnslrumcnts insured by the Sccretary are insured under programs which require advance payment of
‘the entire'mortgage msurance prcmlum If this Securny Instrument is or was insured under a program which did not: require-
:advance payment of the eitire morigage insurance premium, then each monthly payment shall also include citlier: (i) an installment
:0f the annual mortgagc msurance premnnm tobe paid by Lender to the Secretary, or (ii) a monthly charge rnstead of a'mortgage”
insurance premnum if llus Securny Instrument is held:by the Sccretary: Each: momhly mstallmcnt of the’ mortgage insurance’
prcmlum shall be in an amount sufficient to accumulate the full annual mortgage insurance premrum with Lender one monthe
‘prior:to’ the’ date rhc full annual mortgagc insurance premium:is-due to the'Secretary, or if: llus Seeurny Instrument is: held‘
by.the Secrelary. each: monlhly charge shall be i in"an amount equal to onc-twelfth of one-half percent of the outsrandmg principal
balance:due on. the Notc.

, If Borrower. tenders {o Lendcr the full payment of all sums secured by this Security. Instrument;,  Borrower's account shall

“beieredited with-the: balance remalmng “for.all installments for items(a);. (b), and (c) and any mortgage msumnec premium

instaliment thatsL.ender. has not bccome oblrgatcd to;pay to the Sccretary,:and Lender shall, promplly refund ‘any excess funds
{to'Borrower, : lmmedratcly prror lo a foreclosure salc’of:the: :Property or its acquisition: by Lcnder. Borrowcr s-account shall
- be credned with. -any; balance rcmalnmg for all mstallments for items (a), (b), and (c). . - '

.yApplicullon“ol‘ Pa nder paragraphs [ shallN der asi l"oll0w5° ' o L
Firstito:the mortgag r .,ﬂ ﬂ£ hiﬁﬂt laﬁc. oF ycharge by the Secretary.:

rmstead ol‘ the: monthly me cr the rance premlumlwhcn llns L
Sccurnyﬁlnstrument was: A .
) ,ssmcnts. ascl rol rents, and {ire, ]

. 'Second,to! any‘taxes, paymcnts or groui rd orher; hazard i msnrancc_. '

-wpremlums,vzas required; This Document is the 1o erty of
' _Third,itofinterest: du [ t prop

E Jl‘our(h lto*amornzal' ‘rlealﬁ@r@eunty ReCOI‘ del’ !

l‘rl‘th. toi‘late charge.

R v-'4'. Flre,‘Flood and C *rane.. Borrawer sh' sy ‘ll lmp Siict on tl 'ropcrty,.‘whcthcr, now u)l =

. exrstence lor subsequently erccled, st any hazard casualtics, and’co ngcnc ) mclu g fi irc, for which:Lender. rcqurrcs;

~ insurance:; This insurance shall be lalned in‘the amounts and?for-tiic perio: that:] dcr requires, (Borrosycr shalljalsos.
insure'all improvements on tlie ropeily, whether now. in‘existence or sub 1ucnll reciedydgainst loss by Tloodsitotthe e\lcﬁh R
irequired by the Secretary L rnsurancc sk ‘be carricd;with:companies approve Iy Lender. The insurance’ policics andfany..

2

,rcnewals shall ‘be held” by nder fd’ s mclude :s=payal; clause |l”avo iy and-rnaf n acccptable to.chnder.
i thie: event'of loss, ptoof-of: fossif: not ‘made

~ ’5'r'5ﬁfptly by Borrower. E p 1y-CONCe ke payment for suchiloss -
. drrcclly,.to Lender; insteac _ 19 Jrnsur' proceeds ‘may: be. apphcd:-
by, ender, at its:option;-citl ’a) to' thc reducllon‘o"pthe mdcbtcdn S5, under the: No a‘n:' ; 'urny Instrument;firstitol
‘any dclmquent amounts applied-in the' order in Paragraph 3, and thénto prcpaymcnt of ucipal,or, (b) toithe restoration/
.or rcparr " of" the: damagcd ty. Any: apphcauon of lhc- procccds 1@itic principal’shall ot ’or postponc the duc/date
of the monlhly paymcnts~ sreferred to, m Paragrapu 2,-Si-change the:amount of su nls Any excess insurance.
5 O

>ypay all outstandmg mdcbtedness under the'Note ~ur|ty lnstrumem shall be.

. crly thats c\tmgulshcs lhc’»
mdeb(edncss all rlghl title and inierest ol Borrower-in-and:to insurance policies in foice shall.pass {o: lhc purchaser.

e

5 l’reservahon ' llgla»m‘ge*nance of lhc I’roperl).LLeaseholds. Borrowcr shall not commit. waste or deslroy damage or.

o :*-rsuhstantlally change the l’roper yor allow the: Property to dctcrrorate rcasonablc wear-and lear c:\ceplcd Lcndcr may inspect

ig a d preserve such vacantior aband._ ned propcrly ll“ this Sccurny lnslrumcnt isona. lcasehold Borrower shall comply with.
Hiiepi provrslons of the'lease. lfsBorrower acquires.fee tnle to the Property, the lcasehold and fee title shall not ‘be mierged’ unless'

‘ﬁ-
, nder agrees to" the merger in wrnmg

- 6 Charges to. Borrower and Prolecllon of. Lcndcr S nghls in the Propcrl) Borrower shall pay, all governmental or mumcrpal
eharges, l‘mes and 1mposmons that are not- mcludcd in Paragraph 2. Borrower shall pay these obhganons on time directly to.
theentity. wluch is owed the payment; If failure to pay. would adverscly affect Lender's interest in'the Property, upon Lender's’
requestn\Borrowcr shall promptly furnish to Lender reccrpts cvrdcnemg these payments. _

It Borrowcn fails.to make these payments or the payments requrred by Paragraph 2, or.fails to pcrform any other covenants
and dgréements contained in this Securrty Instrument, ‘or there is a legal proceedmg that may significantly af fect Lcndcr s rights
in the Properly (such:as'a proceedmg in banl\ruptcy for condemnation or to eiforce laws or. regulations), then” Lcndcr may-
do and pay \\'hgtever is:necessary to: prolect the value of the'Property. and Lendcr s:rights in lhc Properly, mcludmg payment
ol‘ laxes,rhazard msurance and .other items: menhoncd in Paragraph 2. . .

Any amounts; drsbursed by Lender under:this Paragraph shall-become an; additional. debt- o‘ ‘Borrower and: bc secured
f~by lhrs Securny lnstrument c'l‘hese amoums‘shalé bear. mtcrest from the dare of drsbursement,. the Notc' rate, and at rhe ‘
and payable. S I : e ST '

o e Wb 2 S T e 2T A 7 s by

: ‘on enonkwnh anyk"'v-}-”“
v.foriconvevanee in place of rcondcny_)a *hereby assrgghed_, )

ntiofsthe: indebtedness tha lvn:{mir
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Any appllcatlon of-the proceeds to the principal shall not cxlcnd or postpone the duc date of lhc momhl) payments, wlmh
are referpedito intParagraph 2, or change the amount-of such paymicnts, Ay excesy proceeds over an amount uqmrcd to
pay all oulslandmg mdcbtedncss under. the Note aind this Sccuruy lnslrumem shall be paid to the entity legally entitled thereto.
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¢

8, Fees, Lender.nmay,collcct--“fecsfand,charges authorized by the Secretary.

9.:Grounds for “Acceleration” of, Debt;
‘(a), l)el‘aull.ﬂ!‘nder may, exceptias'limited by rcgulatlons issued by the Sccrelar) in‘the case of payment defaults, require
:immediate;; pa)mem in*full of-all sums secured;by this Security.Instrumentiif:.

'~~.

(!) Boerver'dcfaults by failing to-pay in full any monthly payment. rcqulrcd b) his Sccum) lnstrument PﬂOMO‘

"C‘ or onithe, due dpte of the nextzmonthly-payment,-or. AP R
.- '-L,-.,» .
A (n) Borrowcr defaults by:failing;for. a: pcnod?of tlnrtyndays.»to pcrl‘orm any olhcr«obllgauons mm.uned ln:lhlS«
X ~Security$lnstrumcm.

‘:(b) Salc‘Wllhou( ‘Credit Approval. :Lendersshall,’ |l}permmed%by applicable:law.and with ithe; pnonnpproval of’ thc_
Sccreiary.irequlrc«lmmcd!atc,paymcm m‘full ol‘ all‘the: sums: secured: byulus Securify. lnstrumentuf

(l)FAll*’or part ofithe*Properly is Olhcrwxse transforrcd*(othcr lhamby dev:sc or dcscem) by the Borro»cr, and

~I_,_s(|,))'r hc Rropcrty 1s not occumcdiby the purchaser or. gramcc asthis of. her pnmary or sccondary resxdcncc, orithe”
, :purchaser or.grantee does so. occupyhtlle Propeny but lns or. her,crcdll has not: bcen approvcd mfmcordancc wnth S
, __'thc rcqu1rcments of the! Sccrctary 5 et

‘(t) No-Walver.llf;.cnrcumstances ‘occur thatswould pcrmn Lcndcr to’require; nmmcdlalc paymem in- full%,but Lenden B
- docs notkrequtrc such. ‘payments, ilender;docs: not waive'its:rights: wnllrrespcct to’subscqucnt cventS' vy B

e L

E (d) Regulalions ot‘ HUD Sccrcwr) ln many cqcums(anccs rcgulauons issiied;by. ;hc Sccrctary,wlll lumt :e‘ndcns nghts i
sin‘the' case of’ ipayment. defaults 1o’ require nnmcdmtc;paymcm in full and forcclose ifnotipaid, This Sccumy lnstrumem R
docs notwu(honzc acceleration’or foreclosure 'if ‘not?permiited by rc;,ulutlons of (hc‘Sccretary e RIS

: RIO%Rcins(ulemcnl B e reinstated if Lender:as: requ 7'1ymcnliunfull€bccausciof
*Borrowerts, failurc to/pay.: m@ﬂ ot JAsBumci, plics even afterforeclosure
"procccdmgs -ares msutu’icd’ |

S_ccqm tFiiméiit,; Borrower:shall: (e lsum all amountswcqu:rcd
; foorro rithis Security/Instrument§. .

the:forcelosiire procccdmg _
W gm: 'main in'cffect as if{lender,
Creifisiatcment!if: (i) Lenderhas accepied -

. }tojbring‘ Borrower’siaccou fin m .
# {cj)rcclosure icosts and' brcaso tt c ‘_
*+:Upon, rc;nstatcment y.Bo m % rg‘ lm
“hadmot required immediat C é \W ‘5 (i? Wﬁ r:hat
. rcmstatememcaﬂcnthgcon. .scmcnt ' ﬁmwd;ate. receding thc' 'ommcnccmcnt*r

2R ofga currcm’:forcclosurc proceeding?. (i) rcmstatcmcm wn IFprecl ndczforcc osurcon dif fercnm unds(m lh future om(m
[ remslatcmcnttwnll adversc 1ffccl lhmpnorlty ‘of the:lien: crcalcd by, thls “Security. lnslrumcnt. L '

ll wBorm\_\'cr NoltRc scd 1 ,nca....ue B) Lender Not o Waive Cxtclv niof:t nm( I paymcnlror*modil‘lcanon
Cof 4amoruzauon»of;ﬁllw sun ,ccun by this: Scuurlly |strumc graniec yul.cl T 10 ANy Suc ,or in mtcrcsl'of Borrower,
- - shall iotopcrate to’ release) 'liilbllx ['the ongmal FrOWer or Borrowcr's suc sor in inléres .cnder shall'not bc;rcqunrcd . v
to commence procecdmgs against‘any, successorin intercstiorrefusc to extend lime -paymentorotherwise modify amortization .:v." -
: of lhefsums secured. b);thls urity. Instrum by reasor’ofany demand ;i n le by ongmal Bon CF or. Borrowver's succéssors -
i m(crc ARy forbe itafice by L. ler-in crcnsmg iy nght' reiied ahall notibe'a’ ‘Waiver: or;prccludc lhc cxcrcnsc‘ofa ‘
3 any’ nghl oriremcdy : ‘ A ‘ L

s @ oo

N

i

12 ’Succcssors nnd As ns Ilound"Joinl and: chcrnl E inbim,s Co-bi;,ncrs. Thc covenantsa a;,rccmcnts of this '%eunnty,

- e e

' lnstrumcm shall‘bmdf{md cfitithe successors and: acsu,m ‘of Lcndc.r and:Borrower, subject’ 1o the provisions of: pardgraph. =
9, b, vBorrowcr's coyenants in qrccments shall_ be: jointhand scvcral..Any Borrowcr,»who siphisithis-Securityanstriment
bl doces qxccutc thie N (a) i3 co-signing this Scal.my,glnslrun*cnt*only tojmortgagc, pr ndfconvey:ithat Borrower's - -
o mtcrcsl ‘intthe! Property. ui >:erms ofithis Sccl.my Instrumenl;.(b‘ iswmot’ Derson ’__c.li'lo pay*lhc s.’-sccurcd ' .
by lhlS Sccurlty lnslrumcn ARTCOS! tha( lIcndcr a1:d any.otiict: Berrowcr may ngroc I modlfy, forbcar,or make :
E an)" accommodauonsm'ul he.term: of:tlm Sccumv,.mslrumcm or lho " at Borrowcr S: conscnt‘ B

13 Noﬂccs. Auy'no’il *ed 16t m:lthecurllv lnmu Wi dchvcrmg it or by mallmg 2
ot by first Llassmmll ‘unless it editoithe Propcrty Addrcss
&Lorany: olhcnaddrcssiBorrower «designatesiby. nollcc (o’ ngdcr. Any notice io Lcnder shall begiven by. first: class mailitolLiender’s »
T addrcss stated: hereinor anyLaddrcss Lcndcndcsxgnalcs by notice {o Borrowcr. Any notice; provndcd ifor.inithis. Sccurlly lnslrumenl PR
shall bc dccmcdtto‘havc‘ bccn gwen to Borrowcnor Lcndcr whcn gwcn -as: prowdcd in: thls paragraph. ¥ N

K

A, Ui aihs

114’?’ (,ovcrnmiggg Lxm‘ cherabilil) Thls Sccunty lnslrumcm shall be governed: by Federal law andithe law of the: jurlsdlcllom L
sin whichithe! ‘Property.is; located*In ithe .eventithat any; provnsnon or.clauseiof this Security- lnstrumcm' or:the’Note coiiflicts: ‘
swith apphcablc Iaw.;such conﬂlct shall nol affect other | provxsxons of this Security. Instriimentior 1he Note which'can be) igivens

'xcffcct*wnhout thc conflicting’ prowsxon “To’ this. cnd the’ provlsnons of. tlns Sccumy,lns(rumcnt and the Note are: dcclarcd tos: -
. ib DA S . N

lS’ ‘Borrm\cr (,op) Borrowcr shall be gnvcn one conformcd copy-of. lhls Sccunly lnstrumcm

_ 16 Assignmcn( of Renis. Borrowcr uncondmonally assigis and lransfcrs to Lender all the rcms and revenues of the Propcrly
?Borrowcr authorlzcs Lender or Lender's agentsto collect:the rents and revenues and hereby directs cach’tenant of the'Property.
@0’ pay the rents-to’Lender.or Lender’s agents. However, prior to: Lender’s notice to:Borrower. of Botrower's breach of ‘any.
scovenant: or.agreement in: the: Security<Instruiiiciit,: Borrower shalli¢ollect and receive all rents and revenues of the Property:
.as:{rustee for the behiéfit of Lender and’ ‘Borrower.. This: assu,nmcnt of rents constitutes an absolute assu,nmcnl and‘notian
assngnmcm\‘for,addmonal security; only ,

“If 1:ender gives notice-oft breach to Borrowcr (a) all: rents rcccwcd by. Borrower. shall be held by Borrowcn as:trustee for

bcncl‘n ofcLender only,:to be, applied to the siims. sccured iby;the Security Instrument; {(b), Lender- shall be:entitled to.collect

- and receive all of. the'rents: of. the Property; and:(c):cach tenant of the Property shall' pay all rents due and unpald 1o Lcndcr’
. Of; Lcndcr s agentzon Lender'sw rmcn duuand to the tenant. ,

Borrowcn ‘has:not exceuted' any pnor assnz,nmcnl of the. rcnls and has ot andf\wll nol pcrform any act lhat' would prcvcnl ,
. Lender:fr ercising its: rights under llns par'u,raph 16. .

AL P n hen

nucrsbau'not Dc;rtqmuu to.enter npun ~lihe Contiol: of uf*inﬁunmnu:u. Lnu,'u iy.0e cforer, . afion giving, .'.c!:c" of. '"f"""u,,;;,,;;,.-.-,,

&
to Borrower, However; *Lcndcr or a judicially appomlcd rcccl\cr may:do:so at any;time there is a breach. Any; application;

,,,,,

f'otvrcms shallinot cure or.wajve: any dcfaull or mvahdalc any' olhcr nght or rcmcdy or«l*cndcr. Thls dsmgnmcnuof rents-of:
‘ ' Wi o

o AN Mt VIV S N ik i SLTH €43
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: NON-UNIFORM "COVENANTS. Borrower and:Lender further covenantiand;agree as follows:
RS }o;eclosure l’roccdure. If-Lender requires immediale payment i full under paragraph 9, Lender. may:foreclose this

'Sccur)ly,!nslmmem by Judicial proceeding. Lender shall be entitled 10 callect!all’expenses’ Ineum'd in pursuing the remedies

proyided:in: this; paragraph 17, inchiding; but not-limited to, reasonable’ attorneys’ fees and‘costs of title evidence,

18, Releasc. Upon payment of all sums secured by this Security Instrument,‘Lender shall release this Secunty Instrumeit |
- without. chargc to:Bofrower,

. 19:‘Wal”\;c'r'o.fr‘VnI"ual'ion:and?ﬂppralsemenl. Borrower. waives all’right of valuation and‘appraisem¢ii,

e Accelerallon Clam pre wmgm@m a
... for’insurance undcrkthe Na Acl‘wnhm :
it§ ophon andmotw:thstand vhg!i ire li IA:EQ!

' lnstrument :Aiynt“?'“ nlstatq authonzed agent of the Sec etary. da(ed‘subseque.
fromgthe date:hereof, idcch 110, I8 l&tﬂ,‘ dlﬁ :
w@p@eﬁercxscd b)

5 prooﬁoﬁsuch“nnehglbllxty.u, 0 ‘thstan
-_'of msurance ls\solely’due; Lender;s~fallurc totremx‘t, mortga e!msur‘_qgw premiumitoithet:

: 7Riders'lo!lhis iSect ;lnslr- mentlifionc; or:t Jore 1g<;r' Ar
TR Securnyllnstrument, the'covenants of each auch rider shall be in
e <and agrccmcnts of lhlS’SCCU rlnst nent asnf fhcru (s) were

30

L

nder. when“fhe unavallabihty;
cefary; -

rccordedltogclher,.wlth;thl
d supplement the'covenants -
[Check apphcablc box(cs)]

P LERRRILIY & Shah
A partofthis S mtylv

, \djusta 1@3}&1 wmg'iEqulty~Rlder
; Jradm ‘Raym

velon"\entSR i

e
2o

R

B, ¥

;;cxecutediby*Borrower and arded: wnth nt.»,.._ 5

BY SlGNlNG BELO\‘\ Bt FroWer: accepls and agrccs xo the terrns contamed m thls Sccur iy Jrstrume

s o

e
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