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'T IS INDENTURE made this
on State Bank.
‘A.. Ferrari . .

27th dayof__April

- . , 19_90 by and between
hereinafter known and designated as "BANK" and

Peter J Ferrerl and. l.1nda .

Cifest

L | WITNESSETH:

[N ‘WHEREAS, The Underslgned dld on__April 275 1 9%0 . execule a certain promissory riote, calling for

&wmm of the principal sum of. -_Three; Hundred Fifty Thousand and 00/10-======ccoemmmomoeoooo Dollars
3

i 505000.00: \ logelher with interest payeblo o the order of Bunk and did socure tho payment thereof by a morigage on

following described real estate, to-wil:

&

fl

i § '
- | |
Parcel 2z The :North: 100 feet of Lot 6 in Block 3 in Jake Kramer Jr., Addltlon to: Hobart,
;chigeglzj Offlce of the .
eeRREEE " Pgument is g & 8
-4 NOT OFFICIAL! o= TEE
. . PR ¥ e E - !
This Document is the property of 2 o 2% 4

NOW THEREFORE, for v«

| g:‘:l sald;loan the! Underslgned doe e conslt{eh@r]gm 2ol 3 e M&B’P‘!‘ loarand.

ereby sell, assign, transfer and set over-Unto’said Bank} ils successors an
-om said real estate hereinabove described, and does hereby autharize sa

dditiond securlf} lor the; febalmenl‘g. S
ssigns, all of th renis,issGe8 and’ -

prolils’ due or'to become due of an jank to o erate malnle n, manage

nd'when’ necessary 'to lease seid mises h bove ¢ ny part ] *'*and lo ssslon theraof in its own hame of ln the, name
:of an_agent'and 10 colléct all rénts, Issues and proiits therefrom and of and fromdhe.improvemenisithereon and apply sald suMs o money 's0 collecled N
188 herelnafter provided' ‘and the tenants In, upon and about said real estale and all othe having an Interest In and lo sald premises are hereby authoriz.
‘ red to pay.unio'said Bank, or its order, all siims dUe or to become due under such tenancy, and sald Bank Is here authorized to glve for end in behall
iof ‘said Undersigned full receipt for. any. paymerils made. | -
- Said! Bank Is further authorized, but shall nol be ebligated, lo pay laxes, assessmenis and charges on the premises; Insura, ropalr and/or
lmprove the' bulldlngs located thereon; 1o ps blic liability insurance covering sald morigaged premises; and 'expend such sums of money as

. imay be'necessary to defend the it
»:dllures for'said propeny as It may
“ifunds for’ any of the above purpose:

r.property or the use thereol, or recaver renis and prolits, or protect rental’
lls sole discretion deem necessary,pieper or expedient. Said.Bank may,
nd. ‘any amount so advanced shaflba adireiand prior claim on the rents an

s, and/or make stich other expen-
I"shall not be obllgnle lo, advance
olits realizod from the sald property

-and shall be, repald to, said Bank'belc

any distribution ‘as hereifailur sel:out<5hculd the renis and’ proﬂts
<by. sald.Bank;: any, unpald balance shail

n5ufficlent to, pay advarices so made -
“ome part of the debt/secured by the said mortgage and shall |

esi lrom the'date of advencoment‘

-, al the| rate’of "ve (5); polms above 1s_of Interest that would{Have bean charged the loan _were no! Ind In no evanl,: however, will the rate - ‘

*ol inferest charged be more than tt um pecmitted by law.Inthe event-such advancemenls are mad ) mongage debl has been reduced;i’ .

o ]udgment ‘the Undersigned will; he ‘er terms; covenants and condiliers herein containe advancements with Interest to said® :

.~ Bank in-addition’to any. ‘amouny:nie ! satisly theludanient,snlerest and costs, or lo roperty from: loreclosure sale, and!

v seld Bank shall be enlllled to. rela the. property- untisueh. acdvancements and int d. ‘ ‘ i
ll ls 1urther agreed that; N T ‘e actually. collected | by, it Nothlng .

herelmconlalned shall be’ deemed To’create. any llabslily on lhe part.of said Bank: for, tailure to rent the premlses or any:part thereo!, or for falluré to’
makexcollecllons of renlals, or fof failure to” do any of the lhlngs which are .authorized ‘herein, This instrument Is'a grant of rights; and prlvlleges 1o said :
Bank ohly and shall:not be‘held to creale any dulies or liabilities except as herein expressly set.out. For the purpose of: accounling !he correciness

of the books and’ records of’said Bank- shall be"deemed ‘conclusive. '

; Mtis {urther understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove descrlbed
be deemed the agent of the’ Underslgned and shall not be liable for any damage lo any person or property wherg such damage arises out of the opera-
llon ofor ln connectlon with"the said premises. :

‘It Is further understood and agreed thal lhe acceplance by said Bank of any paymenls under any lease or cantract wilh relerence lo the seldv
premises: from any_tenant.or other: person shall not bar or abridge any of the rlghls of said Bank under its mortgage.

This contract shall remain in full force and ellect so long as the above-described mortgage remains an enforceable; lien. and,In the event.
ol.fofeclosure, then during the penod ‘of redemption after sherifl's sale and until recording of the sherifl’s deed issued under such foreclosure meeedings
-Th!s ‘agreement shall not affect the right of the Undersigned to redeem from foreclosure of sald mortgage, but such redemp‘lon shali not termlnale this
agreemenl unless and until said morigage debt or any judgmant rendered thereon plus interest, costs and expenses and -any edvancemenls made by
‘said Bank, with interest as above mentioned, have been fully pald to it. In'the event ol the termination of this agreement, '$hé Uriders! gried will approve
‘and. accept -any and all oulslanding leases made by said Bank and/or its agenis, but only to the extent of a period of one (1) year from the dafe of the
lermlnellon ‘of this. agreement

. -
..«t"

L . s ,.;
L, o .

The ‘provisions of this agreement are a covenant running with the.land herein described and shall bind'all-persons herealler. acol'irlng any
i"lnlerest in the said premises, and it is.expressly agreed that the wilhin assignment and grant of rights and powers Is coupled wnh an Imerest.

rthe priority of paymen( of such it5in§ to be within the sole discretion of said Bank:

.

‘Any amounl received or. collecled by said Bank by virtue of this agreement shall be applied as follows, but not necessanly In’ er zreﬂeled;




.

: . . 5 .
(1) Tothe repayment lo sald Bank of any and all amounis advanced by it under the terms of this agreement together with inferest on the
respective advancements from the dale of the same al the rate of live (5) poinis above the rale of interest that would have been charged °
I the loan were not In default. In no event, hawever, will the rate of interest charged be more than the maximum permitied by law. .

(?)  To the payment of taxes, assessments and charges and the expense of insurance; but sald Bank shall not be obligated to keep in.
surance on said premises or to make repairs to and/or improvements on sald property; * ‘

(3); To the payment of all other necessary expenses lo the mnanagement, protection and/or preservation ol the property;

(4)  Tothe payment of all amounts due or to become due under the said mortgage and/or to the payment of any judgment rendered thereon
.together with costs and expenses;

i (5): The surplus, It any, alter full payment of the above, shall be paid to the then owner of the said premises al the time such payment Is made.
{ .

: ... Wis understood and agreed that this agreement Is but additional security for the payment of said morigage debt, and shall not be deemed
to be any payment thereo! except as to money actually received by said Bank and applied as ‘such payment under the terms of this agreement; nor’
shall,this agreement be deemed a walver of any default occurring hereafter in the full performance of tha conditions of the sald morigage; nor shall-

. the application of any or all money received by said Bank under this agreement toward curing such delault receivod by sald Bank in any manner walve’
‘such default or.prevent foreclosure because of tho same, sald Bank hareby expressly reserying all of its rights and privileges under the said mortgage

» :@8_fully-as though this agreement had not bean entered into. '

. ,'Salld,Ba“hk,shaillnol ba liable lor any act or failure to act under the terms of this agreement except for williul misconduct or gross negllgenco:(”
i nor'shall the sald Bank be liable lor the act or omission of any agent If sald Bank shall have' used reasonable care In the selectlon ol such agent,

f g 'vb‘_fr:jl'o‘tw_l!h'standlng this Instrument Is @ prasent and executed assignment of the rants, Issues and profits and a present ard executed grant of
the powers hereinbelore granted to s {

e ratn] it o vdersigned Is to be parmitied to
:collect'and retain such rents,’ issues od vas, that | ven Il je ority to collect any rents, issues
. orprolits for any poriod In excess of th i the mﬂQ fﬁénﬁ%aﬂ ided Ty avont of a defsult in the payment .
i ol.the principal or Interest secured by ge, or.in the event of a breach of any of the terms anc I sald morigage, or In the event:
* the'real estate herelnatter described ¢ Jn i3k ﬁ tgad] tobanks redings or under any writ of any,
inature_whatsoever against. said.real ing-6f dny Yanls, wil y notice whatsqever on the part

e up ap o .

10f the Bank belng given, said Bank sh e hgimed d automatic si ' emef c of eal astate and the Improvements
thereon’fo the full extent of all rights glve m&m&mﬁf ﬂ@ ‘Eﬂ%ni“a&ﬂw of o

- The enry, by the'Bank upon the moww&%&:%@%ﬁdg ! qurlr%y oRﬁE?n‘s)lR(r%g{éhall nol cons!ilute the said Bank a “Morigagee: '

~ In"possession In‘conlemplation of law, axcept al the option of the Bank. , : o

... This'agreement shall not be lorminaled axcap! 28 herein provided; and shaitio! ba allared, mediiicd or amended exeopt by wrilien agreemant
E signed by the’parties herelo. ' : : ' -

.

That ihe tgims, covenarits and agrégments haroi contalned shal be binding alike on the p: 35 hidrélo, thelr heirs, executors; administrators .
fandlor, successor assigns; : S

i " WITNESS my hand and ses! (his salc 9—, d__ day of Mprel S8 et "‘9,‘.‘90
q

= ‘lipda A. Ferrari

-'STATE:‘dﬁ?m .. - Indiang. ... e Y

. ,* ’ RO I wo: i ':4,.:5‘,»-‘»' o ;-"-' ; Ce ‘, )SS:

yCounTv.OF . _Porter ... .. )

e Peter J..Ferrari and:linda A, Ferreri .. . . - e e
tiéof the atiéve and lorégoing Conditional Assignment of Rértals as thedp - . - free dct'and deed:
hereln set forih, o . e :

Notarial 'Séil this _27th... dayol__ April = 19 80"

o R@fﬁbnaﬂy:ahb@“éffed bélq:rii_ me, the undérsigned, a Notary, Public In and for said County and Siiii_’q. the above named ______--

i Vain

knowledged the é}ggﬁ
he uses.and pwpgse
e ',

Lisa Jones of Porter Co.. ' Notary Public-

prepared: by: L. .Johes
e - . ‘e R e ;n-;....—mm"“' aze s ~ =A% T =~ _.____" "“".'.;.w,, o




