prrEE—————r

Py ety

4 em s S A gAY ey

>

, and: eny'end ell renewels end ‘exten

o

REAI. ESTATE

THIS IN EN‘URE WITNESSETH, That

¢

TICOR TITLE INSURANCE ~ V O -

Peter J. Ferrari and Linda A. Ferrari

MORTGAGE

,_husband and wife

of Porter County, in the state of

Indiana hereinatter called

the mortgagors, MORTGAGE - AND :WARRANT TO:

Chesterton: State Bank

109° Broadway, Chesterton, Indiana 46304

oﬁter County, Indiana, hereinafter called the mortgagee, the following described real estate in Parter Caunty, Indians, to-wit:

%52' PARCEL 1: Lot 22 in Sylvan Manor Second Addltlon, as per plat thereof,
o recorded in Plat Book 3, page 53, in the Office of the. Recorder
N of Porter County, Indiana.
S
- PARCEL 2: The North 100 feet of Lot 6 in-Block 3 in Jake‘Kramer, Jr,,
Addition to Hobart, as per plat thereof, recorded 1anlat
Book 11, page 22, in the-Office of the Recorder of - Lake
County, Indlana.
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together. with -all: of the “rights, 3 N@@m@EEeIi@ I;Al‘g, ;..' tege't'hei"“wnh,the re&fjtﬁes end
profits‘thereot. =

This Document is the prop e

TO: SECURE THE PAYMENT
indebtedness and :ligbilities - of the

fie same §|

flfteenq

$.350,000.00

at any: one time,

'w_r';,aﬁqu; ‘requested, mortgagors ‘@ irnish ‘mortgagee - witti~4 current;:

It&is ‘covenantedsand : agreed that® gz shallibe a: continuing securny
theemortgegee es, aforesaid, andit 'het eny note,. or note
end fggth:& edvences maysbhe madt executed:and this 'nur‘tuege

all additional Aotas
‘Indebtednest and/or : Hiiability: of | hey
herehyror any interest} thereon is"not paid at- metunty\or eny indebtedness or

o mortmgors breach" or: fetl ¥10". promptly or terthiully perform enyeoﬁ'e ofatheir

fshell at: the ‘option;of- the mortgagee,. and without: ‘notice,become immediately.
ior the collectlon of: ell notes,: |ndebtedness and liabilities hereby. secured.

The: mortgegors agree to: pell all reasonehle attorney s fees and: other-expenses of
‘hereby: secured o inclirred - by the/mortgegee in protectmg or enforcing - the

THE MORTGAGORS FURTHER EXPRESSLY- AGREE AND. CONVENANT ASFOLLOWS:
- ~(i) To’xpey the, note, or notes, and -the debts: and liabrltties sectired hereby

according to. the terms of said:note, or notes;

) To pay..all taxes, essessments, and impositions levied and imposed upon the
due and. payable; and’ within ten (10). days eiter any.: of such taxes, assessments
furnish and-exhibit:to the: Cashier-of the’ mortgagee valid receipts evidencing such
money: so “paid: by the mortgagee shall become a part ‘of the debt. secured by and

(3) To keep all’ bur|d|ngs and improvements now on or. hereafter erected upon said
.demege by fire, lightning, wmdsterm ‘tornado, cyclone and hail and war.damage in
.no event less than.the: full debt from time to time secured by this mortgage, with
:policies. of such: insurance. in form’ settsteetory to the mortgages, payable to the
-notes, secured: hereby, and to- deliver to: end leave-in: the possesston of the
the payment of.the full premium, or premtums on such peltctes end failing’ 50.10
petd shall become. @ part of the debt:seclired by and collectible under this

- {4} ~That-the- ehslrect of - title, ot titie puitcy, covering ‘the - reai ~estate- herein-
‘by this: mortgege iS perd in full: and that et eny time it sees fit,. the mortgagee.
or a:later date title policy,. ot peltctes, and any: emount or amounts, so expended:.
by, end coilectrble under this mortgage;

; ,agors or eitﬂ‘@ mﬂf#e Oﬁ b ﬁmg nm ernwye e:‘donegli p
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».or either Epf - “(Retn;  and . ell»existingj
’ssory notes which are: concurrently

UG
NS

" herewith or- meytbe hereeiter durin period o s T Years from thi' ‘date~ executed *'by. the: mortgagors, or- either oi them;in. ievor oi the
mortgagee.and: 'to’ sectire any. and:all other ind: edness and dizeci or coptingent Tiabilities - of“thes mortgagars or seitt of ‘them; - concurrently or: hemfter
incurrediby the mortgagors, -or either: of th , i favor of ‘the mortgagee; of acquired by the mor 38 against either or hoth of the mortgegers. :

“ The. ‘mortgages; egrees to edvence by way of a loan, o ns, to the mortgagors, or either of them, d ch 1t year period such: sum;; or

-sums;” of’ money as the- mortgegors, xeither of them, 3y reques Jpon such tarms as:to maturi end interest Tate: 5 the mortgegee shell tixvend‘epprove,
previded:such loans’ are; in-accordance with Sound bank precttces d existing laws and regulations of the; Stete» ofIndiana perteining thereto end queliiy "
sound tnvestments for- ‘the ‘morty when 4 -and: provided further ¢ total  principal debt’ outstanding hereunder shall. not! exceed

certifiéfi-uccurate and complets fine tatement.

for allsuch: indebtedness and
ez&ecuted hereunder t
(sl at all . Aime e

axeciited

acc ,"' igreof, “along with .

Iiehility secured hereby is. net‘peid or: dlscherged,when dﬂe,—-,or in'the: e\ vent the

covenents herein conteined then all notes ‘and; debte\end Iiebiiitree’ibrehy seciired

N ? :
due end payable and, thereupon, this mortgage® mayvbeinmed_i:teiy}or:closed
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the: mortgagee for. .the ‘collection -of: any: |ndebiednéss.‘. ilahliiti
security, of: this. .mortgage, either with or wrthout surt. —
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promptlyxes it or they become due; and to pay eii.in'ierest-end ettorneys ‘foes

real estate above described and the improvements therson as: the: seme become
or impositions, or .any- installments thereof, shall* be due end peyebie, te
payments - -and,. failing soito do, the mortgagee may pay - ithe same.snd" the
collectible under this mortgage;

real estate and all equipment attached thereto insured against loss or-
some responsible insurance - company setlsieetory to the mortgagee and in:
proper and. sufficient mortgage -or loss peyabie -clauses upon each- oi the
mortgagee as its interests may appear under ‘this mortgage:; aid the:note, of

mortgagee any end all such policies of insurance as issued, with receipts showing’
do, the mortgagee may procure and -pay for such insurance and. the amounts so

mortgage;

mortgaged shali’ be’ the: sbsolute property of ‘the’ mortgegee Untnl the debt secured

may procure:and pay for«a continuation, or contmuetions, -of ‘siich ebstrect

by the mortgagee for suchzpurpose: sheil become a pertcofrthe debt secured
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(S)hThlr the:lien of this mortgage shall: include all trees, shrubbery, equipment, appliances and - fixtures: now: or * hereatter *located: Jipon or attached - 10 the

raal estate above desmbed ‘and that the mortgagors shall not in ) 3Ny way make'any. mqteryel alterations in the improvements now on or:hereafter erected upon.
said treal ‘estate, or remove the whole or any_ part of such improvements or the: eloresard equrpmenr eppluences fixtures, trees or shrubbery without - the

written consent of lhs morigages; : v

(6) That she mortgagee may at:its option pay, the whale or any part of any lien upon, said  real: estate; - improvements, equipment, - epphances or lmures.

‘Whether sich’ fien, or liens beprior and :senior or subsequent and junior -to the fien of- this mongege and that any. amounts so ‘paid by the’ mongers for: erw
> of:such purposes- shall ' becomeuepen of the:debtssécured by;and; collectible’ under this morigage;

(7) Thlt ‘the mortoegors shall- not' sell; mortgage, convey or dispose of any of the security
morrgegw

covered by this' mortgage: without the written consent: of the'

18) emj, m thermmethe premtswherem mortgaged ‘o7 any,part thereof are'taken under the power.of eminent domain, the entire award shal! be: perd to the
mongme ro apply Upon’ any; debt which may be secured by this' mortgage'and that any. amounts paid; under any-insurance policy, or- policies, for.any,loss’ o
.damageson or tofthe sacurity herebv mongaged'shellt be perd drrecrly 0 the’ mortgagee and ‘applied by the mortgagee first:to the payment .of the balance: re-
maining unpeid?on -any. nage. ar: debt recured by’ thrs mortgage rhe balance ‘if any, to: be perd to rhe mortgegors of therrtsucces;ors in mtmsr, and that (he
mor;'mu is hereby irrevocebly authorized for and on‘behalf of the) morgagors of their s'ﬁ?cess“é'rs to- receive and receipt - for -any. such: monies -under any

" lnwrence policy,eor pollcles,«covermoglossvor, damageito®the security’ herein- mortgaged and lorsenv eward for' any. ofsaid “real " estate™ taken ; under. ‘tight¥of
.eminent domein, '

(S)F'The upon rthe hllng of&enw complelnmo forectose » this monoege,rthe maortgagee; shall’ be': entitled ctoxhave @ recaiver;appointed- by the: court: to: telre
pomsslon ‘ofTthe” security herein- mortgaged ‘and§to: collect¥the .rents issues and: :profits of and;from: seld’secumv andto*hold: the same.: subject :to the’ordm
.of\'iald court: orhthe Judge’ thereof: for: the benem of‘the’ mortgagee; pending. the: final decree in ‘such: foreclosure_ Jproceeding-or . pendan -the sale of uld‘se ur Vr
. pureuent toasuch‘decree end such: recerver mey,,be eppormed irrespecrive of. lhe value : of‘xthesmortgeged?properw*or its: edequecv tomcure or disgrrerge the
lndebredpm secured by this mortoage, : . _

(!0)‘1&3}:"33w mortmors will! not su"er,,permit or commir any-wasie or commit anyx act- which’ would impeors or‘,dpreciate the velue of: rhezsecumy hirain;
- mortmed endhlhet{nld mortgegors will ; kee ig?the burldmgs.gimprovements equipment epplrences and fixtures now. Ioceted upon or. hereef(er erected or placed
: upon the ebove described reel estate ‘in“a aood condition;and state: ol repair.at all trmes' '

| (ll) Thet in fthe even theiownershipsof thexmortgagedi promises or,,enwpert rhereof’-becomes vested in any. person. or. persons other than' the! mongapors, lhe

ucund lmrhe same; menner;es wlth rl
-secured, and 'the ‘mo mee\rnev i su

woj,,‘gfreduee th'}peymenrmo u‘é“‘.
»!e ity under,uld note end rhls morroa
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