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ENOTICE THISLOANIIS'NOT. ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT.OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT..
The attached RIDER i i madesa part:of this instrument,

‘INDIANA, g
“é,
'

Thls Mor IST

» e; made the day of ‘MAY , A.D; 19° 90,
beiiweetn 5§&o}Paaaz,.JR. AND NEVA E: PEREZ, HUSBAND AN) WIERE: ’
of sihe- AﬁéTY. of.  HAMMOND iny- the county,
of oo ysand State of-Indiana’(h ter:

'and . LAKE;» MORTGAGE COMPANY, INC. sand State of-Indiana’(hereinafter. called Mortgagor).

4000‘ WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410

£ coFporation orgamzed and existing-under.the laws of ~ THE!'STATE! OF INDIANA
(heretnat’teracalled Mortgagec).

WIT NESSETH.;I'hat whereas the Mortgagor. is Justly indebted to the Mortgagee for: money borrowcd in: thc._.
prtncnpal sum- of, ‘FORTY FOUR THOUSAND: FIVE HUNDRED FIFTY
- . . AND "NO/100 _ -
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5Dollars :
‘he ternis of” whlch are,

(i ~lpal and mtcrest to bc‘ ‘
xpayablerat:the ofﬁce*

L or' at~such‘;ﬂ‘other place !or 180801‘.‘*" monthly i

S plld direct 1o the,lntanglb!es Tax Dwuslon
‘In"sccordanca ' with1Ch:153,, Acts;: 1951,I
e OFFICIAL" PERMITc. STAMP..-
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';"67rarHUR0N AVENUE S
HAMMOND, INDIANA. 46323

tothcrmghts thereumo belongln }- O, Jin’ anywnsc appertammg, and thc revcrsxons, rcmamders, : 'nd thé rcnts. tssucs, and
iercof: (provnded,‘howe r,.

ec tha’ g’ Mortgagonshall be enutlcd to. collect and retain’ the said re rcnts. issues, ‘and?.
proﬁts until- default‘hereunder), all?ﬁxturcs NOW"or’ hercaftcr attached to-or.used in connection’with: thc prcmlscs, and

- »m addmon thcrcto the‘followmg descnbed houschold apphances, whnch are,‘and shall: bc deemcd to bc, ﬁxturcs and a

part ‘ofythe; realty and area. pOl'llOﬂ ofsthe secunty for thc mdebtedncss herein menuoned
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THE MORTGAGOR FURT:!ER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided:in said note and this mortgage. Privilege is reserved
to~prepay. at any time, without premium-or fee, the -entire indebtedness or any part thereof not less than
.the amount -of one’ installment, or one hundred:dollars ($100,00), whichever is- less, Prepayment in full shall
be credited -on the date received. Partial prepayment, other than on an installment due:date, need:not be
credited‘until the next following installment due date or thirty.days after such prepayment, whichever is earlier.

, 3. Mgrtg_agqr. will-pay to the Mortgagee, as trustee, (under the terms of this trust:as hercinafter siated)
together with, -and in addition to, the monthly payments under the terms of the note secured hereby, on
the first-day- of each:month until the said note is fully paid:

(a) A'sum equal 10 the gr \ come due and payable-
on policie: insurance coverﬁ emo \ s taxes and assessments.
-next due ¢ 2 ,umq *y hich the’ Mortgagor is:

notified) I mﬁum mm apse before one month:
prior to t il become dclmquent,
such-sum: )e by Mortgagee ‘in. trust to; pay said: ground rentg, pr ms, taxes,.and special:
dsséssimien Tﬂls ociiment is tHe property of

the Lake County Recorder' N N
(b): Thc aggrege of the amounts payable pursuant to subparagraph (a) and those payable on the note secured

hereby, shall ‘be paid in a single payment each month, to be applied to the following items in the order.
~ stated:

(1).ground renis 1xes, special assessments, fire and other hazard insurance premiums;
-, (I1) interest on the'note secured hereby; ar
(I11) amortizationof the principal of:said note,

-,Anys,_defic' cy in the amount of such aggregaie imonthly payment shall, uniess madc good by the
Mortgagor prior to the due date of the nextusuch payment,, constitute an ey \-of«default under this

mortgage. Mortgagee's option, JMotigagorswill pay a ‘‘late charge’ not exceeding four per
centum (4%} of “any installment wien-paid more~than fiftecn (15) days af ‘the duezdate thereof
to cover: xtra expense involved-in handling delinquent payments, bt h “late ~charge"" shall:
not be p: ut of the proceeds: of ‘any=sale/mide to satisfy the dness secured-hereby,
unless: su Is are sufficient to ducharge the entire -indebi all proper costs and:
expenses ¢ by

4. If. the:total- ¢ 13 { preceding shall. exceed

the amount of -payments actually made by the Mortgagce as trustee for ground rents, taxes .or assessments or
insurance premiums as the case may be, such -excess shall:be credned on subsequent payments to be made by

-the Mortgagor-for siich items or, at Mortgagee’s option, as trustee, shall:be refunded to Mortgagor. ‘If, how-
.ever, suchsmonthly payments:shall not be-sufficient to pay such items when the same shall become due and
‘payable, then the Mortgagor shall pay to the Mortgagee as trustce any amount necessary o make' up
the deficiency. Such .payments shall be made:within thirty (30) days after written notice from the Mortgagee

stating“the amount of the deficiency, which notice may be.given by mail, If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in compulmg the amount of such

‘indebtedness, credit to the-account of the Mortgagor any credit balance remaining under the provisions of-(a)

of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale*of: the: premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time: the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under {a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5.. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,

fines or -impositions, except when payment for all such: items has ‘theretofore- ‘been made under -(a): of
paragraph 3 ‘hereof and in- default thereof the Mortgagee¢ may pay the same; and will promptly. deliver’

the official .receipts therefor to said Mortgagee:-

‘Mortgagor w1ll notf

commlt, permxt or, suffcr waste, .lmpalrment or detenorauon :of sald propertyr R
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/ 7. ‘Mortgagor. will continuously maintain hazard insurance, of such type or types and amounts as
Morigagee may from- time to- time require, on-the improvements now or hereafter on said premises, and’
except: when payment for all- such premiums has theretofore been made under (a)- of paragraph 3 hereof,
‘lie/she will -pay promiptly when-due any premiums:therefor. In-default -thercof, the'Mortgagee may pay the
same, All* insurance shall be carried in- companies approved by Mortgagee and the -policies ‘and renewals
thereof: shall: be held: by Mortgagee and*have attached'thereto ‘loss. payable clauses ip favor of -and in form
taCCeptable to the Mortgagee. In ¢vent’ of ‘loss Mortgagor. willigive immediate notice by mail to Mortgagee.
.and ‘Mortgagee may make proof. of- lossif- nol- made ‘promptly- by ‘Mortgagor, and each insurance' company.
:concerned is hereby authorized and directed:to’ make - payment for- such loss’ directly to -Mortgagee instead
-ofw to Mortgagor and Mortgagee ‘jointly, and the tnsurance proceeds, . or -any. part thereof,. may. be applted by.
Mortgagee at its option either. to the' reduction of the! indebtedness - hereby - secured or ‘to the*restorattomor
:repair - of- the property ‘damaged; In event of foreclosure of .this mortgage,:or. other transfer of; title-to the
mortgaged property inkextinguishment: of the . indebtedness- secured hereby, all right;. title andinterest of the
Mortgagor in‘and to any insurance pOllClCS then tn force shall, pass to the purchaser: .or-grantee, :
8 Ip caser proceedtngs {o#foreclose_this: mortgage are tnstttuted‘ any sums necessartly expended ’l‘or the
v-conttnuatton;of. the*tabstract of :title ‘toathe above-described realrestate.»together ‘with interest -thereon at the

Tafe provrded forsin the, rtncrpal tndebtedness, shall become a part of thesdebt secured by tlus mortgage and

shall’ be collecttble ‘as such. <

9. Uponpthearequest«ot‘ the: Mortgagee. thesMortgagor -shallzexeculesand deliver=a supplemental%note“tor'
notes l'or the sum or, sums,tadvanced?by thelMortgagce tfor the’ alteratton, modermzatlon, étmprovement;vmatn- ‘
: tepance. (OF repatr"ofrsatdfpremtses, l'or taxes or: assessments agatnst the Same. and for uny other,,purposc autngr- '
ized hereunder.,Satdrnote ormotesrshallbbc securedléhereby onta:‘partty "thh and as, fully as: &tf,-the‘adyancc’_ ]

evrdenced‘ thcreby were mcludcd in the notcal'trst‘descrtbed above. Satd"supplemental&note or "notes shall bear:

R2%

{ ithe

interest :at

até ,prowded for in the, prtncrpal tndebtedness and shall be payable in approxtmatelyuequal

monthly&payments forisuch period : qewmavt‘be,nnreed supon by the, creditor andidebtor. 3lemg to agreeron ther
maturtty, tthefwholeet th 'fbprowdcd “for: ini: thei

prrncnpaltmdebtedness E’O’C ity daei credttort ’lnnnot,,ev‘e t
,-shall the: maturtty‘.exte the ‘ultimate: maturtty he note first: dee

lO‘Jlt‘ the: pr'oce”ed he loan: magy theQ)rtgagec toq Hortgagor.r. °ntfof twht’lt isrhereby SR ;

r tndtrectly P

ty,«tn W 0 upon bre ~mtses above descrtbed* 'b‘, .
"Bl srﬁ mg%m&ea [aR L

to’any-additional securtty h lby thc holdcr ol}such e

secured,xor anyypart tl Thysn]ilmumenbmsdr elb gnf ddtreet'ly,t

g or any part‘thereof.;th thc Mortgagec
ltenfor encumbrance.

I11f any: dérault » made in: the, payment fithe installmenis proyided fordin. para tpht3’éhcreol‘ 10r4in theh

‘tiffie. f \per ,Of‘lli‘ ne

‘ arrearages of: tnterest.v 1. sums: payat pursua 1o the provisions hereof, shall, at the:option of said! Mortgagee.

becometmmedtatelypa ble.fa I'the’! ortgagee all have\ right to'foreclosethis mortg .anythtngherembel‘ore"

N O ey}

) or-in:s atd o‘te contamt to the c»....ary n, _tth,..t' 1 mg. anu ALy fatlure 1o cxercise satd« 1on shall not
a watver oftthe rtght xercrse the same in_the event of ; any subsequent del'ault. o

12"‘ f

perl‘orm :cc of any of nditions: Of'lhls mortgage)

pOSSCSSIOll‘

nd s.tch r etver is herebs .zed to: take_

performance of’ any ot ‘covenantiin thts mortgage or. in the note sccured hereby! when the same'is payablc or the:
’ arrtved. as above provr d, then all'the remainder of.tic. al‘oresa prtncmal sums ‘with: all“."'

o ‘6f-thie real estate aboy »collect.any, renal, aecried, 'or to accrue. whether .o kmd .fo the use, orr' :
occupancy .of, satd prer ersony f irm:or corp o ation, or; may let Ses. or any, part thereol‘ "
: trecelvc [he rems mcon “\‘ am. ‘and holdthe proceeds siil cet e 3 [:
thercol‘ "tfor {he benefi it pen P

S by.-law l‘or the redemptton from any sale ordered in; satd cause, and satd recetver may be’ appomted trrespecttve Ofr -

h.lﬁ B SRS (s 1 Il endas

;ﬂmortgaged property or,tts adequ _c ‘to secure or.dtscharge the mdebtedness ue or to becom d~

, ‘v_“llS also expressly gtventthe nght to take possessxon of an hold the mortgaged premtses wrth or’ wnthout processrol‘
'law~and eollectethe rents andtproﬁtsttherefrom, applymgm_the same 0] the charges and.&payments due undcr the,
icondtttons of.the, mortgage SO long as a:default’ shall’conttnue :and ‘such taktng possessron shall inno way walve thc
"rtght of the Mortgagee to‘l‘oreclose this mortgagc because of a’ del'ault.

3 JNo sale of the: premises hereby mortgageds no' l'orbearance on thc part 'of‘the Mortgagee or llS aSSIgns, and
no eatensnon of the: time ifor. the payment*ol‘ the. debt hereby. secured gtven by tlteiMortgagee or'its assrgns shall '
operate o release. dlseharge, modtl’y change or, affect the ortgtnal habtltty of.the Mortgagor herein etther in: whole '

"“j'or in; part- nor shall the l'ull force and’ef l'ect of thts instrument?* be altered thereby R A S A

14 Any person, ftrm or, corporatton takmg a juntor mortgage, or other Iten upon said; real, estate,; shall take

,,,,,

tover -any. 'such Juntor lien. R
NI
1

IS ln the event the property pledged by this instrument is sold under foreclosure and the proceeds are, tnsuf ficient
to pay ithe total mdcbledness evrdenced and secured by this tnstrument the Mortgagec wrll be entttled to al defrcre'tcy
Judgment

ALz e e A M A dT R a Wi VW AL A LS

procee’dtngs Of *close thts mortgage be mstttuted the Mortgagee may apply r'the appomtmenttol’ ar ".».‘ _
nd:;thc‘rMorl I eby consents:to: Ihe ‘tppomtmen' “6f a, receiver ifthere | een any.del‘ault in, the‘ T
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Notice of the exercise of any option granted to the Mortgagee herein, or in'the note secured hereby, is not

rcqmrcd 1o be given, All sums payable hereunder shall be without=relief from valuation and appraisement’ laws
and with reasonable attorney’s fees.

If the mdeblcdness secured: hereby be guaranteed or insured under Title 38+ United: States: Code,
such: Title -and Regulauons issued: thereunder- -and in: effect on the date’ l}ercof shall -govern ‘the rights,
duties and’ liabilities ‘of: the .parties- here(o. -and- any provisions: of this -or other instruments: executed in:

.....

rconnecuon with:- saidwindebtednesss which- are mconsistem with said Title or chulatlons -are hereby
amendedito conform thereto. -

ﬂ‘he covenanls hercm contamed shall: ‘bifd; and the benefits and advantages shall i inure to, the rcspecnvc heirs;.
executors. admimstrators, isuccessors -and asmgns ‘ofsthe: ‘parties hereto;: thnever used; the singular number shall’

include the! plural"lhe plural the smgular.'the use of:any gender shall-include all genders,: and the term “Mortgagee"

shallzlnclud¢ any;payee of ‘the: mdebtedness hereby securcd or'any. transferee’ thereof- whethcr by operauon‘of law‘

or olherwmc. "

9

‘IN WITNESS: WHEREOF the said: Mortgagor has hereunto ‘sel - 'Stfh'é?if ? Qf_hand :8:  andéseals'  -this
18t S dayof May: 90,- () i s
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VA ASSUMPTION POLICY RIDER  9s5030:

SR NOTICE: THIS LOANIIS: NOT ASSUMABLE WITHOUT THE APPROVAL OF !
) THEDEPARTMENT.OF-VETERANS ‘AFFAIRS ORITS AUTHORIZED! AGENT

: THIS ASSUMPTION POLlCYgRlDER is made’this 18T dny,of MAY 19 ‘90',
~and is incorporated into'and shall be deénied to- amcnd and supplement the Mongage, Dccd of x’l‘rus(. or Deed to Sucure

L Debt (“lnstrument") of the same date herewith, given by. thc undersngned (“Mortg,agor") {o secure the Mongagor s
.Note (“Notc")‘of the same dateto

B fLAKE ‘MORTGAGE COMPANY. INCs.

. s successors and as¥igis.
.Mortgasecn) andlcovcrmg thc propcrty dcscnbed it the’ Instrument. and loc:ucd a

.

\smesnuaon AVENUE,, HAMMOND, INDIANA 46323
: ' o (l’ropcr(y Addrcss)

. Notwnhstandmg anylhmg to' thc contrary sct forth in the lnstrument Moru,ag,cc and: Mortgagor hcrcby ncknowlcdggsv :
*andlagrccs toithe: l‘

- "GUARANTY Shio pmmq:o‘! antyénn?lfull amouﬁt‘n’vithlm
460 days from’ the’ da Ju normally become ehigible forsuch guxng ted upon by thc Dcpz’\‘ﬁ’mcnl
77 sofyVeterans AfT: airs Nm: tmﬁinﬁmca‘ ‘\_Itc thc Mortgagcc may’ declarcr
o »lhcnndcbtcdness he () or, may cxcrcnsc ammcr“
ST nghts"hercundcr ol Tﬁqgwmm@h%slﬁy{ﬁ ﬂige Ceo
i TRANSFER OF‘T N “OP £l f‘bﬂ#]g gffyl w}anygntcrcz s sold or tr'msl‘crred ”'llnss
;‘Joan shalllbc imme: 1cly duc a pay upo itransfer’(Sassumption™) ‘ofithe property. sccurmg such Ioan'“%‘any
wtransl‘crcc (‘iassLIm ’), unlcss thc;acccptabnlny of thesassumpuon and! transfer’of loan IS estabhshcdsby I,l
~ 2Department-of. Vet s'Af“ OT LS gent’ nt ta'sectio 17A of i
- "Stntes Cod Ay B o : =
AR aulhonzcd'tran r (“.'% ) ‘ifion,’l)iof{tl‘ oroperty shall alt bcxsu T ___Adi_tio
.,sfsef"l‘orth BeIoW: A e N ' : : L)
o n(a)&ASSUMP’I NFU \lDl FEE: A ccequal (o onc-hs ol‘ l p 'cm( SO%)c hc unpmd pnnclpallbalancc
g ’~“‘-zol';tlns;loan‘"as ol” it ‘date of transfer or of i the ropertyis! payablc tithe’ time!of ansl‘cmouhc mortgagcc or
Hits™ authonzcd agcn 1§ trustcc lorl thc Sccrctary,of Veicrans Affairs AIf the assumeryfails; (o’ pay,lhls l‘ccmtlthc umc
; lofetransfer, the l‘ee all consututc an addmonal debl'to ithat. alrcady secured by, this:instrument}’ shall bcar mtercst
ratthérate herein, p Q nd and at 1hc ‘opuon ol the morlgagce of the indebtedness !icreby’ sccurcd ‘0 any,trnnsl‘erec

,_,;'f;-':Ithcrcol'.,shalllbc Himmeg °ly,duc ay payable.ll‘lns l'cells a.nlom'\tlcally wmvcd lsumcr is; xcx'npt‘under thc
x.-_‘prowsnons ol"38U | "(b) : ( > ac S

‘QSING CHARGE° Upon apphcatlon l‘or appyo )w assumptlon wand transl‘er

of:this! loan, a'proce hargcd"by thc mong,agee{or its author- a rmining the’ crcdllworthmcssx ;

'sol',thc assumer and s i “gflhc holdw 48 ru.rshlp rccorr’ yH | transfer:is comPlclcd.,Thcl
“samount of this: che T estabiish Vcterans Af l‘anrs l'orsa loanr
“':itOX‘.\V}llCl]FSCCtlon#l Mu e .:u, wilitcdaotaics coad. AppiCs. :

*ru»o W

: LIABILITY: If 'tlus}obllgatlon is: assumcdnthcn lhc assumcr hcrcby agrees io

qassume alli omhc obhgatlons oﬁ theiveteran’ undcr}thc tcrms of the' mslrumcnls crcalmg and sccurmg ithe loan. mcludmg

S fszthc.obhgatlonlol‘ the: vcteranlto mdemml‘y thc Dcpartmem.of ’ ctcrans*Al‘ l‘alrs%to ‘the: cxtcntsol\anyfclalmlpayment$
“ia fithesindebte d’ﬁ’?‘ss( d:by llusnﬁéirumcnt
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