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THISMORTGAGE (“Secunty lnstrument’!) is’ grven ‘on’ ' Mar‘ch «l3o » %990'}:'-'}%,; ‘
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Kenneth’ A’.t Min€rds and Teresa Ly, :Mifi¥d;, . 9 =2 .}%f:j‘.’!&
: husband and wifes , ' U T "-g’;’?
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. 'yhosciaddressis, 429, I,gar'Ct:... Schaumberg, Illinois 60194 _ . oL
ROy T : . (”Borrdwer”) “This’ Securrty lnstrument is- glven to T 3‘
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dress s 9001 Ind d 3
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;seven'm :J .or'rwo HUNDRED FIFT

'DollarSr(U S $" 73‘ 250r O hlS debt isi evtgced y:Borrower s'riol Iate -samcid}“eﬂ“hl Secunty '.
Kﬂ/nnlnstrumcnt‘( ‘Note"!)}éwhich #lm etmy.miﬁ id! earlier,, die. yablejon: -

§ gmApril‘ l’kbtixﬁtt’ Ly 2020 M m%q r: (a) the aymentiof, th'e debt' evrdenced% ks
by,the Note,uwrth mtercst .ndfall renewa s«;ex ensmnsr {mo| frcatlons"(b) the: ayment ol lothensums,,wnh mterest.

e advanced unden paragraph 0 protect the secunty,ol‘ this) Secunty lnstrument"nnd Toythe pert‘on ?ce of =B§1§%wer s covenantss’f‘ SR
g,“fand agrcements uRideE;thi Setirity, Instr ment and the Note: Forethis purpose,Borrower. dog nerebyt mortgage, granttand{‘-'
convey,‘to Lender]thc%foll mg d :ribed i property: c‘h A _ 5 = w ;

R w2y

age’ Za, J.n Lakea(,uunt:y, Incuana. n

Gairge st 3rig At { on ot 1EF1 iy ;s per. plat ¢ ‘f'e'dfrr-fré"clérdéa\‘
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o TQGETHER*WITH all.the lmprovements now or he agtcr ereeledi_gnfthe property and all easements, ng' ts,~appurtenances, o
: irents, royalttes" mmeral‘ orlland;gas rrghts ‘and’ prohts, water nghts and stock andlall fixtures now. hereal’ ter.a; part of! the '

property AL replacements and addmons shall also" be covcred,__by thts Secuntyélnstrument' 'Allvof the foregomg is: referred
:toin this Sccunty Instrument as the “Propcrty "

e e

BORROWER COVENANTS that Borrower is lawf ully seized of the estate hcreby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will det‘end geuerally the titie to the Property against all claims and demands, SUb]CCl to any encumbrances of- record.

1.- Payment of Principal; Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt. e\'tdenced by the Note and late charges due under the Note.

2 Monthly Payments of Taxes, lnsurance and Other, Charges. Borrower shall mclude m each'’ monthly payment, togcther
with-the pnncrpal and interest as set forth m the Note and any late charges, an installment of any (a) taxes and special assessments
levred or to'be: levied ‘against the: Property,‘(b) leasehold payments or ground rents on- the Property and;(c) premiums for
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insurance. requrred by. paragraph 4 L : T : : ‘ . e a an ey \'}
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Each monthly installment for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing and Urban Dcvclopmcnt or his or her
designee. Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance prcmtum lf tlns Sccunty Instrument is or was insured under-a-program- whtclt dtd not’ rcqurrc
advance payment of theeptire mortgage jisurance premium, then each monthly payment shall also include either; (i) an lnstallment
of the annual’ mortgage msurance premlum to be'paid by Lender to the Secretary, or (i) a monthly charge instead of a' mortgage
insurance: premium if this® Securrty lnstrument is heéld by the Secretary, Each monthly installment of: the mortgage_ msurance
premium:shall'be in an amount sut't'ictent to accumulate the'full annual mortgage insurance premium with:Lender one month
prior to. the date the:full annual mortgage insurance premrum is: due to.the Secretary, or if:this Security Instrument is held

. by,the Secretary, each monthly charge shall be in an amount eqiial to onc-twelfth of one-half percent of the outstanding principal

‘balance"due on: the: Note;

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
‘be credited with'the’balance” remaining for:all installments for items (a), (b), and’ (c) and any mortgage insurance premium
1nstallmcnt that Lender has not become obligated 1o pay.to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lmmedrately prior.to.a foreclosure sale of the: Property or its acquisition by.Lender, Borrower’s account shall .
be credited with- any ‘balance ‘remaining for all installments for items (a), (b), and (c).
(l
3. Application of P he ender-as follows: -

-First, to the mortgag i r hly charge by the Secretary
mstcad of the: monthly m N m&mmgisw 1 urance premium when this-
Security Instrii ent was

Sccond 10 any taxcs mmr@)EFlGquAeIs,ﬁ and other hazard insurance:

premiums, as requircd;- : .
Third, to interest duc ur ,’Ithmoilé)ocument is the property of

Fourth, {o amortization of the p%ﬁﬁiﬁ{ﬂ\? @ﬁunty Recorder!

Fifth, to late chargc ue under t

4. Fire, Flood and Other Hazard Insurance. E r shall insure all im s on Property, whether.now in:
‘existence or subsequcntly ‘cled, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance, This insurance shall b haintained in the 2mounts and for the periods that Lcnder qulres. Borrower shall also
‘insure all 1mprovements on the Prop whether new in existence or subscquen 1, agai loss by floods to the extent

required by the Secrctary Il insurance shall be carricd with companies approved by Lender. 1 msurancc ‘policics and any
rencwals shall-be held by Lender and shall include loss payablc clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrowei give Lcndt mmediatc ! > by mail. Lender may make proof of loss if not: made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly, to Lender, instead of to Borrower and to LendesiointigzAll or any part of the insurance proceeds may be applied

by Lender, at‘its option, cither (a) to the _rcduct_ron ofithedndebtddiiess under the Note and this Security lnslrument first to
any delinquent amounts applied in the order in Parug. aph 3, andyitien 1o prepayment of principal, or (b) to the rcstoratron
or repair of the damaged sty. Any apphcatron clithe procecds to the principal shall not d or postpone thc due date
of the monthly payments e relerred to in Paragraph-2,-otchange the amount of s 1ents, Any excess insurance
proceeds over an amoun o pay all outstanding: indebtediess under the Noic ccurity Instrument shall be

paid-to the entity legally 1

In the event of for curily Instrument or other transfer perty that extinguishes the
illdeb[edness, a":l‘ight, title and interest of Borrower-in-and-to-insurance POLCICS i 101CC Sial: pass (O_IhC purChaScr.‘ ]

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or-
substantrally change the Propcrty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property.is vacant or abandoned or the loan-is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee tttle shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govcrnmcntal or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obltgatrons on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing thesc payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Securlty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured
by this Security Instrument These amounts shall bear interest from the date of disbursement, at the. Note rate, and.at the

option of Lender, shall be immediately due and- payable.

1 Condemnation. The proceeds of:any award or claim:for. damages, direct or consequential, in connection with.any
condemnation or, other taking’ of any part of.the Property, or for conveyance inplace of condemnatron are hereby assigned:
and-shall be paid to'Lender-to the extent ‘of the full amount of ‘the indebtedness that remains unpatdkunder the*Note and this:
Secu ty Instrument Lender shall apply such: proceeds to the reductron of the indebtedness under the Note' and:this Security-
il fi ﬁrst to anytdelmquent amounts apphed in the order provrded in Paragraph 3 and then to; prepayment of principal.
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Jication of the procgeds to the: pringipal shall not extendor postpone the due date of the monthly, payments, which

"oy ap on
Al ,grfefe%:d to.In Paragraph 2, or change the amount of. siich payiients, Any cxcess progesds. over an‘amount. required to
pay.all ouisstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

Bl:Fees, Lender may collect fees andfchiafies aiithiorized by the Secrétary,
9, Growids; f6F: A CEeléTation of Debi:

() DELs; Lé"ﬁ'q?r”ﬁ)"éiji.ﬁei;e}ﬁ"as‘l‘ih’iji‘ed by regulations issued by the Secretary in'the case of paymentdefaults;Tequire
-~ “immediate paymenttin‘full’of all sums sécured by this:Security/Instrument if; S T
(i) Borrower defaults by failing*to.pay in"full atiy wonthly payment required by this Security Insirument prior to
) -\or-_on!the:due'datc;of:thc*next~monthlygpayment, or :

{(ii) Borrower. defaults by, failing, for,a period of thirty. days,to. perform any other.obligations contained jnthis

ok n s 2 25

- ‘Secirity, Instrumet. . S
‘,. RO ’.:""'"“"‘iu' wt’ o -a-“..‘"-' e b eeadt Y T R R N B R e e SR by gy et A s ‘».,’;«;"z-»u.--,.. [T ‘/1' - ‘;‘.‘-
_ 7 Y(b) Sale Without Credis:Approval; Lerider shallj\with the prior approval'of the Secrefary,.require jmmédiate paymeiit;
§ ‘in+fulliof: allthe ‘sums”secured by’ this Security-Instrument’if: - ' ' R -
«_i(i)"All or;part of the Property is sold or otherwise;transferred:(other. than by. devise; descent or.operatioiof law)"
- .by-the.Borrower;, =~ L Y
(i) Thie'sale OF O$heF transfer is pursuaitio 4 Giitract’of sile (6r.by deed, if thére Is no caritract o sale) execiifed! -
o later: than*I2:months (24 monthsiif. the' Property.is‘not the prinicipal or secondary residence"of theé'Borrower)! .
aftersthe date ion:which:this Security;Instrument is-executed’ and{ ~ o R ;
(iii) Thé ¢redit of thie putchaser or graniec’has not beén approved in accordance with the requiremients of thé Secrefary: i
- (e) No.Waiver. 1f circumsiances oceur, that\woiild ‘permiit: Lénder i6 equire. immediaie, payieiit: in fall, but Lefider .
* - does'not-require:such:payments, Lender:does not .waive.its:rights with'respéctito’subsequent events:; R
e L 8 s ot e b me s Lo £ . ettt e i
R (1)) Rggylg[lonsp_ﬁf&lj!‘JD.Sgcrglg[y,:}ln_mapy,clrpqmst_gnccs regulations issued:by the Secretary willlimit Lender]s rights’ ¥
pooo o nthelcase ofipayment defaults to require immediate payment in full and foreclosc if not paid, This Security Instrument: r
e o dogsTriotalithorize accelératiofi OF forcclosure'if fot' permitted by'regulations of the' Secretary:. e l
=+ *Borrower’s'failurc'to, pay.; u D(ijm W -gumcn plics cven'after forcclosurey
- iproceedings arc'instituted, cthe Security;Instrument,<Borrower shali tciitl; 'sumalllamounts required -
- ‘lo‘bringiBorrower:s accou i TﬂMaﬂf NFoRBoric :rithis Security. Instrument;, -
- foreclosure costs andt')reaso d'cusiamnMeatidknc s ] o8- associat the'foreclosure proceeding:.
-Upon reinstatementby Bo: r, tiig Security Instrument and theobligations that it secuzcs s| emain inieffect as if:Lender. = -
o motequre immdiat .1 A AORAS R ISR s 1, () L ond W secpess
~reinstatement after the commicncement lgc _ i ;R‘kgé isimmediately preceding the'commencement™
- -ofga current foreclosure, p scdms(gﬁ‘ﬁ%mﬁﬁm ¢ 10reC 0§u,.rchfroflhdi(£¢'r,cjijt_a unds: inithe, future; or(iii); = - -
- reinstatement will adversel affect the priority,of the lien created by. this'Seeurity Instrument. ~ L AT
1) Boriower, Not Relcaseds Forbgarariee ByskenderNot s Waivir. BXt@isionyof. he tific of paymeny’ ofsmodification:
v ‘of:amortization’of ‘the sums ‘securcd by. this: Security |nstrument’ granted by.Lender to any successor. in interest’of Borrower

shalllnot'operateitoireleascthe liability of the original Borrower or Borrower's successor in interes <ender;shallnot be'required” -
1o comménce proceedings azainst any successof i intercst or.reflisc 10 extend tinie (ot payment or ot ierwisé modify afiiortization
of the'sums'secured'by this Sccurity Instrument by reason'of any mand made by thc original Borrower or. Borrower’s successors
- ininterest, Any forbearance by, Lender in‘exercising any right or remedy shall not be a waiver or;preclude the exercise:of:
dny right'oF remedy, - | B ©f ripreclude fhe exereise:
.12, Successors and‘Assizns Bound; Joint and Severa) Linbility; Co-Sigiers. The covenails 3 agrecments of-this Security,
- Instiiinent shall:bind: and:benéfit the successors and assighs.of Lender and Borrower, subject 1o the provisions of paragraph
9.biBorrower!s.covenants and’ agreements shall be'joii‘and severaif-Any Borrower who' co:signs:this Security, Instrument |

<l it

but does not execute'the Notc: (2) s co-signing this Secxsity Inststient only/to morigasc, o ! and convey thatBorfower's -
. interesttin’the Property ur e.terms of this Secuging* Instriment: b} is not personally dito pay-the'sums sccured -
- byithis Security/Instrumen agrees that: Lender and any oihiey/B 1, modify, forbear or make

Aany-accomiodations:with the, term-of thisSeeurity. 1S at Borrower's consent.

:§r~,1mmm7:p P ey

» o+t 13, 'Notices,

delivering i orby mailing.
c¢d'to’'the Property'Address.

AT

SEE ;-. ESRERLIR
©.., 13./Notices. Anynoti rovided for'in
it by.firsf'class niail/unless i

= Y Y

.- . oriany'other'address'Borrower designates by notice to Lender.-Any notice to Lender shall be given by first class mailito;Lenders. -

*.address stated:herein or. any address Lender, designates by notice to Borrower, Any notice proyided for in:this Security Instfument

U

. Shallibie deciiied 0 Have beeh given to BOrrower.or- Lender whei given.as' provided:in this. paragraph,

14. Goyernitig Law; Severabilily, This Sccurity Insirurent shall be goyerned by Fedetal law and thie Javi of thé urisdictions .

_ {iﬁiﬁ\“\,{hi:g‘}),jtlic,?,l?'r’dbcf[ty}is;,lﬁé_‘zfl_ted':‘ilﬁ‘:tli"c;,;c\fgéﬁt; that any:provision or. clause of. this Sécurity;lnstrU'mcm‘bt?thg Note'conflicts;
. with“applicable'law; such’conflict shall not affect other provisions of this Security Instrument or the Note which: can be:giveni

Leffect: without: the,conflicting provision. To this:end,the provisions of.this Security:Instfument and:the’Note afe. declared to;, »‘
3 -~ /15:, Borrower’s Copy.;Borrower shall be given; one conformed copy. of -this"Security Instriment, -3
P 116, Assignment of Rents. Borrower unconditionally assigns and transfers to Lenderall the rents and revenues of the Property.- i
£ :Borrower, authorizes’Lender or. Lerider’s agents to colléct the rentsand revenues and hereby dirccts each tenant of the Property. i
z- 7 to.pay.the rents.to’Lendet or'Lender’s agents.. However, prior:to' Lender's notice to Borrower of Borrower’s breach of ‘any. i
covenant or agreement in the Security Instrument; Borrower shall collect and receive all rents'and revenues of the Property 3
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exércising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially. appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any. default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debtisecured: by the Security Instrument.is paid in full.
T Page 3 of4 |
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NON-UNIFORM COVENANTS, Boffower. afidiLeénder further covenant and agree as follows:

17; Foreclosiife l’tocedurc. I Léideér requires immediate payment in full under paragraph 9, Lender. may foreclose this
Security Instrumént by Jidicial procecding, and any, remedies provided in this paragraph 17, includlng. but'not limiied:fo,
“reasonable attorneys’ fees and costs of title evidence,

18;:Release, Upon payment of al] sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge toBorrower,

f

[ . s, . ) i . . . . ’ )
19, .Waiver. of Valuation‘and’Appraisement;-Borrower waives all right of valuation and appraisement;

e 5 g;,.. < "_..:—r.«- Cagee

.ncn(.gl 'onc "Or-more;! T er§ arc cxccu e
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i Condomlmum ider . -Adjustablc Ratc Rlder
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‘BELO Borrowcnaw s and'agrees tolthe terms coniained,in this SecUrity,

executcd by Borrowcr and cordn ithe

‘Wli'flé‘S‘SfE '

A b ] i S s O

B T A AT

Teresa* L.r '

. Pagedof i

LTy

Marchw o _!9 S0 m ; Nvg'-.tq”.
Kenneth' A Minerd and Teresa L !“hnerd

weln

T A

.W”TNESS my hand and ofﬁcxahsealﬁl

', o

Vi :’Commnssnon expires: | 104 2 _93

Countyh of Residefice : Laket Notary Public

trumen‘ '"vas;prepared by . Js Grego: Price,President
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FHA ASSUMABILITY RIDER

THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED DATED THE _ 13th DAY OF  March 1990,

‘HADE AHD ENTERED INTO BY

T AT SR LD TR R AW e L
: 3

e R T

Kenneth A. Minerd and Teresa L. Minerd, husband and wife

MORTGAGOR (S),

~ AND“EAGLE MORTGAGE COMPANY, MORTGAGEE.

A o)

THE DEII OF TRUST/HORTGAGE/SECURITY DEED IS HEREBY. AMENDED TO ADD THE FOLLOHING.

Document is
The Hoer‘a@FEI:GIM}&w and with

the pproval of the Federal Housing moissioner,
l;ﬁ”‘ Iﬁacmgmalsdeﬁfam‘gnem @écured by

this Dead; of] Tivec(Moxtgage [Seaunitieded to be
immediately due and pay e if n11 or part of the

property is gold or otherwise transferred (other than

by devise or descent) to a_purchaser ox grantee

who does not occupy the property as his or her principal
tesidence, or to a purchaser or gtantee who/does so
occupy the proeprty but whose credit has mot becn
approved in/ accordance with the requirements of the
Commissioner.

March 1331990

Mortgagor Kenneth A. Minerd e ’ Date o '
Mortgagor. Teresa L. Minerd Date

" Mortgagor =~ Date
Mortgagor Date
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