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debtedness, all right, t i the/purchaser...."

1, Payment of Prtnelpal Interest and Late Charge. Borrower shall pay when due the principal of, and intefest on, the debt
evidenced by the Note and Jate charges due under the Note.

2, Monthly Payment.s of Taxes. Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the prtncipal and’ interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levted ‘or to'be levied against' the Property, (b) leasehold payments or ground rents on the Property, and'(c) 'premiums for
tnsurance requrred by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts; as reasonably estimated by
“Lender, plus'an amount sufficient to maintain an additional balange of not more than one-sixth of the estimated amounts. The -
=full annual’amount for each item shall be accumulated by. Lender within a pertod ending one month before an'item’ would -
“become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the’ payments held by Lender for items (a), (b); and (c), together with the futureT monthly payments -
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
;payments required to pay such jtems when due, and if payments on the Note are current, then Lender shall either refund the:
‘excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subseqttentr
-payments by Borrower, at the option of Borrower. If the total of. the payments made by Borrower for item (a), (b), or (¢) is:

‘insufficient to pay the item when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
‘before the date the item’ becomes due.

As used in’ this Seeunty lnstrument. “'Secretary’’ means: the Secretary:of. Housing and_Urban. Deyelopmcnt or his or her.
dcsignee. Most Sécurity. lnstruments instired by the Sccretary are insured under programs whtch ‘require advance payment of the’

entire mortgage insurance premium:?If this Security Instrument is or was insured under a program which did not require advance -

payment ‘'of the'entiré mortgage insurance premium; then each monthly payment shall also include'cither;’ (iyan installment ot‘ the
annual’ mortgage ‘Insurance!premium’to’ be paid by. Lender to the Sccretary, or (i) 'a monthly charge: tnstead of a mortgage
insurance” premium if:this. Security. Instrument is held by the: Secretary* Each, monthly tnstallment‘of the mortgage insurance_
premium shall 'be in-an"amount sufficient to’ accumulate the full annual morigage insurance premiuti . with:Lendér oiié morith
prior.to the date the full'annual mortgage insurance premium is due to the Secretary, or if this Sccurity. Instrument is held by the

Secretary. each monthly. charge shall be in an: amount cqual to one-twelfth of‘one- half percent of. the outstandmg principnl
balancc due’on the Note.

‘If Borrower:tenders to Lender. the full payment of all sums secured by this Securtty Instrument, Borrower s account shall be
credited ‘with. the balance: remaining for: all: installments - for:items. (a), (b) and .(c)-and any mortgage insurance “premium
installment that Lender has not become oblizated to pay to the Secretary, and Lender shall promptly refund any excess fundsto -
Borrower. 1lmmediatel; ywer's account shall be

credited with any, balat Eﬂ‘éﬁmséﬂf ais
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*E! ST, to'the’ mortg }r o e p@ the .harge by, the Secretary
dinstead of the. monthly ag surance prem unless Borrower pat 3 enttre mo \ 1ce premium ‘when: this
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FOL RTH.rto amortization, ot‘ the pnnctpal of the Note; - :
;lf "ztotlate charr due ‘und Note. ]

i, B

e

4“l-’lre“l‘lood and OI Hazt lnsuranee:‘Borro - shall insure all improvements on the Propert) ethier nowin erustenc SN

or. subsequently erected; againstany Wazards, casualtics, and contingencies, including fire,*for which Lender requlres insurance; -
This insurance shall be maintained. i >amounts and for the periods that Lender_requises, Borrower: shall also insure all,
improvements on the Property, whether now in existence or subscquently erected, against loss by floods to the extent required by.
the Secretary. Allinsurance shall he carricd with companies approved by Lender, The insurance policics and any renewals shall”
be held by Lender and shall includc1oss payable clauses in faver of, and in a'form acceptable to, Lender, -

In'the évent of loss, Borrower shallgive Lender immicdiate notice bymail. Lender inay make proof of loss if not made prompt-

" ly by Borrower. Each insurance company concerned is hereby:autharized and directed to make payment for such loss dircctly to
: Lender. ‘instead of to-Borrower and to Lender jointly., AfPar ausp@itar the insurance proceeds ma: applied by Lender, at its
_option, cither. (a) to the ceduction of the indebtednessiuhder the Note.and this Security Instrumert, first to any delinquent.

amounts applted in:the fe Paragraph 3, and then to prepaymenk ef principal, or (b) to the oration or; repair of the:
damaged property, ‘An fcation of the proceeds {ofthe principal shial not extend or postpe fue date ‘of the' 'monthly-

- payments which are re! in ngraph 2, or ckange the-amount,of such payments. Any urance proceeds over an

amount required.to pa; iy '\debtcdness under the Note and‘his Security Instpu e patd to the' enttt‘y Iegal-

oy entttled thereto.

In the-event of fore curity Instrument oriother. transfer of title hat: extmgutshes the in-

Ve

'S, Preservation: and Maintenance of the Property,. Leaseholds. Borrower shall not commit; _waste, or; destroy, damage or
substanttally change the Property or allowithe Property to dcterrorate. reasonable wear and tear excépted. Lender may inspect!

. the, property if the property is vacant or abandoned or the loan is in default: Lender may take reasonable action to protect and

preserve 'such vacant or, abandoned property.: *If this Security Instrument is on a leaschold, Borrower shall comply with the provi-

sions of the: lease, If- Borrower acqurres fee title'to the Property, the leasehold and fee tttle ‘'shall not'be merged unless Lender
. agrees to' the merger 4n"writing, ’ ’

-6, Charges to Borrower ‘ind Protection of Lender’ s nghts in the Property. Borrower shall pay all’ governmental of mumcrpal.:‘
. charges,,t‘mes and rmposttrons that are not included in Paragraph 2."Borrower shall pay these obligations'on time drrectly to ther'

“entity which is owed the payment I fatlure to.pay ‘would adversely affect Lender’s interest in, the Property. upon Lender’s §'fe-
quest "Borrower. shall promptly furnish to Lender receipfs evrdencmg these; payments

If Borrower fails to make these payments or the payments requrrcd by Paragraph 2, or fails to perform any other covenants and
‘agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
‘the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
‘pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes,
‘hazard insurance and other items mentioned in Paragraph 2,

Arny amounts’ disbursed by lender under.this Paragraph shall become an additional debt of Borrower and be secured by this
‘Security Instrument. These amounts shall bear. interest from the date of disbursement; at the Note rate, and at the option of:
‘Lender; shall be rmmedrately ‘due and payable.

7. Condemnation, The proceeds of any award or. claim for damages direct-or consequenual in connection With any condem-
.nation or other taking of any part of the Property, or for conveyance in place of condemnation; are hereby assigned and shall be

‘paid to Lender to the extent of.the full amount of the indebtedness that remains unpaid under the Note and this Security. ] lnstru- :
.ment: Lender shall apply such proceeds to the reductton of the indebtedness under the Note and this Security Instrument; firstto -~ .,
-any dehnquent amounts apphed in the order, provided in‘ Paragraph 3 \and then t prepayment of principal. Any applrcatton of o
‘the’ proceedsi .the: i I'n dt, rypostpone, the due date of 1 nthly: payients, which!are "referredito’in+

’ Paragraph 2}:or.change i} yunt of siic ' Any, excess K r n‘amount requrredl’t payallloutstandmgt'
.debted dér. the it g 1tify. ntitled theret .

i mry

L e At s Ko i 0 i B LS A R PR




-~

< aaad 1 - v

9, Grounds for Acceleration of Debt.

'(i)’vl_)fé(.aq_!t.;l;qurcr may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower déﬁblg‘i by failing to pay in full any monthly payment required by this Security Instrumenit prior to or on
the due date of the next monthly payment, or o

gii) Borrower defaults by failing, for a'period of thirty days, to pérform any other obligations contained in this Security:
nstrument, - . o .
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with thé prior approval of the Secretary, require .

immediate payment in full of all the sums secured by this Security. Instrument if;
(i) Al or part of the Property is othérwise trarisferred’(5ther thin by devise of desceni) by, the Borrower, and

:(if) The Property is not occupied by. the purchaser or grantee as his or hér primary or secopdary ary. residénce,”
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11y, 13 nat occupied by. the purcha , , ! ce, or the puréhas-crior-
e dos s oSy e Popeiy bt his o he creiths ot b spprove I ccordance with e rqrensof U Sebr
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(c) No Walver.If circumstances occur that would permit Lender to require immiediaté payisieiit i f ull, bidt LeRdér ddés ot

Ser et e i

‘require such“paymc_tnsi,licndcrdocs not waive its rights with respect-to subsequent'events. -
- (d) Regulations of HUD Secretary: In'many circlimstances regulations issued by the Secretary will limit Lender’s rights; in

the case of payment defaults, (o require immediate payment in full and foreclose if not paid, This Seciirity Instrument does
‘not authorize acceleration or foreclosure if not permi ed by regulations of the Secretary. o

T RelastavesRent, BOTFower ThAS, & Tighi (6} beirelnitated  ifyLender) asrequired immediate;payment  inj full] becauserof, .. .
." . \Borrower's failure’to’pa an amount,due under.the!Note or this'Seciirity: Instrument ¥ This rightapplies éven aftér. foreclosure . . cE

L 'iifdéi’c“dinn afe instituted; ;To Teinstate the Security. Instrument, ‘Borrower shall’tender; infa lump sum'all amounts'required to:

bring’ Bii’!ré*isr:'i?i&coum&ren&?iaé..ludinm‘;._.!gj;t_h.e;cztcmi.t.h;cy"erefbblisa,tid.ﬂ‘s‘."qr;.a!!oﬁb\vii-‘fi‘@!\;@'e?:thiﬁ.Séc.”f’ﬁ?iti:!ﬁs,.!fﬁﬁfeipit:;f o

: 'v?fq;'e‘“gjg'ﬁr‘c}cqsgsj"qnq"_r_égs,qngblp.gagq?ic_u;toma;yg attorney’st feesyandiexpenses properly“associated” withfihefforeclosure’ -
. |proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it seciires shall reiain in'effectass -
p .. cif Lender had not required immediate payment in fullkHowever, Lender is not required to permit reinstatement if: (i) Lender hasy j
3

-accepted{reinstatement fafterthe]commencement¥of {foreclosureproceedings;withinitwo yearsyimmediately;précedingsthet -
*commencementiof ‘a"¢urrent iforeclosiire proceeding, ‘(ii) reinstatement willpreclude foreclosure on”different grounds®in, the:
‘future, o (ill) reinstatement. will ‘adversely affect the priority'of the lien created by, this Security. Instrument: SR
.11, Borrower Not/Releaséd; Forbearance By Lender Not - ientior: modification of -~
. amortization of the sum nsirument granied by Lender (0 any st'of Bofrower shall not e
, E@@um c@eSgor in i hallinot:be'requiredito -~

] operate 10 release. the | ! Bta: ¢ inot:be’ required ito
: commence proceedings or in interest or refuseto extend time for. paym s¢'modify amortization .

of the’sums secured by i mTv@ | J ﬁl‘ e By the orrower or:Borrower's

successors in'interest, / carance. by Lender in ] Ly shall not iver.of 'or prechidé’the - -
* exercise of ‘any right'or Y ) . : Lo e

R This Document is the property of e .

., 12, Successors and Assigns Bound; ﬁl{t- d a%verﬁ, ability; Co-Signers, The covenants and aprcements-of this Security : :
- Instrument'shall bind ard benefit the st ﬁ:“s‘ s Q!’Jfl ¢ x&m&% ubject to the provisions of paragraph 9'b. : ;
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sigris this Se ity Instrument but does - S
not execute the-Note: (a) is co-signing this Security Instrument only to mortgage, srant and convey that Borrower's interest in :
: the Property under the terms of thi ity In ; (b) is not personally ebligated to pay the sums secured by this Security
: lnstrumcnt;‘innd’;‘-(c) ‘agrees that Kendertand any other Borrower may agree to extend, modify, forbear or make -any-

‘ : accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent. ‘

13. Notices. Any noticc 10 Borrower,provided for in this Security Instrument shall begiven by.delivering it or by mailingit:by: =~ 0@
.. first class mail unless applicable law requires use/of another met 1. Thenotice shall be directed {0 the Property Address or.any: - .
. other address Borrowér desigiiates bynoticc 16 Lender. Any,notice (0 Lender shall b ziven by first cless mail to Lender'saddress; - - .
'~ stated heréin or,any,address Lendc ndtes by noticsto Borrower .- Anynotice provided forin this Security Instrument shalli. -

g ‘d‘ : e .‘v‘» B L . . S

" be deemed o have:been ziven to Borrower griLieiider. when giverias.pi in this paragraph;

TN TR e

* 14, Governing Law; §c bility.This Security, Instrusidn) shult beigaveriicd by Federal law ad | law,of the jurisdiction in.

£ - “Which the Property is'locatcd. In the event that any prévation or clause ot this Security Instrument or the Note conflicts with ap. ~ .~
0 plicable:law, such ‘conflict shall riot affect other provisions of this Secusity Instrument.or thc No lich can'be:given effect: - -

- without  the conflictiig fon. To:this end the Piavisions (of: this:Security: Instrument’ and ote: are declared; to'be:

e Y

.Severable.” " -

lsmnn°"°" ‘C"Py all »‘!i\'en:oxlefco'xl‘l'ormcd~'cggy'of 'tﬁis"s'c'cv b A
.. 16.'Assignment of Re: ditionally assigns and transfers to Lendé vénies of the Property. -

- BOI’!‘O\‘/CT( EU(hOl‘iZCS"L’CL," or Lender's agentis.to-collect the rents-and revenuesand icicuy airccis cach tenant’of thc,Propsrty'f
to pay the rents to Lender.or Lender’s agents, However, priorto Lender's notice to Borrower of-Borrower’s breach of any cove-
nant or.agreement in'the Security Instrument, Borfower shall collect and receive all rents and revenues of the Property as trustee’

.. for the benefit of Lender and Borrower.. This assignment of rents constitutes an absolute assignment and not'an assigninent for
_additional security only. o S T e

. 1 Lender gives notice of breach to Bofrower: (a) all rerits received by Borrower shall be held by Borrower as trustee for benefit: -
. Of Lénder only,:to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to'collect and receive all’ -
~ of the rents of the Property;"and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent”
“onLender's Written demand to the tenant. e ROt s
Borrower has;niot éxecuted ariy priof assignment of the rents and has not and will not perform any act that would prevent:
- Lender from exercising'its rights;under’ this paragraph 16." ' ’ ; ' -
, -, Lender shall'not be required to enter upon; take control of or maintain the Property before or after giving notice of breach to
[ _Borrower.. However, Lender or a'judicially appointed receivér may do so at any time there is a breach. Any application of rents
F ~shall ot'cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full, : '
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NON- UNIFORM LCOYENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure;: If Lender requires immediate' payment in full under paragraph 9, Lender may foreclose this’ Socumy In-

strument by judicial proceedmg and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys". fees -
and ’costs 'of title evidence.

wlg‘;‘ Release, Upon paymient of all suriis secured by this Security Instrument, Lender shall release this Security Instrument without charge
rrower, '

‘19 Waiver of Valuation and Appraisement, Borrower waives all right of valuation and ‘appraisement.

-Borrower agrecs that should this Security Instrument and the note secured thereby not be eligible for insurance under the National Housing:

= Actwithin? 5 Months from the date hereof, Lender may, at its option and no(wxmstmimg anything in ngmph 9, require
g unnwdnatc paymcnt in full of all sums sccuna_d by this Sccunty lnstmmcnt A writien statement of any authonzod agent ‘of the Sccrctary
- dated ‘subsequent to 5¢MOnths. from the date hereof, declining to insure this Securify Instriiment and the note sccuted

i thcrcby, shall be décmed conclusive proof of such ineligibility, No(hwnmstandmg the’ forcgoing. this option ‘may not be exercised by undcr
when' the' unavanlabnlny of insurance'is solely due to Lender’s failure 1o remit'a mortgage insurance premuum to the Secrefary.

3

‘ Rlde‘n"u?’ lhls Secuti(y Inslmment. If otie ‘'ormore ndcrs are executed by Borrowcr and recordcd ‘together wnh this Sccurity» ‘ \.. ,

"l'nstrumcnt, the!coyenants: of ‘each’ such rider; shall be. .incorporated into and shall'amendfand’ supplcmcm the covenants: ‘andd
B ,agrcements of this Secunty lnstrumcnt as'if the ndcr(s) were in'a part’ of this Secunty;lnstrumcnt [Chcck apphcablc box(cs)], o \ :
: R ' R N . . L | . \;
i. Condommlum\Rldcr ‘ D Adjustablc Rulc Rider, D Growmg Lquuy ‘Rider

i Planncd Umt Dcvelopmenl Rlder D Graduated f’aymcm' liidet; s . Othcr | ’ : R
B BY<SIGN_INQ BEL'O) 'ﬁ@um@n@fsu fent and in-anyrider(s).
[ -exccutcd'by Borrower ai Co L T
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STATE OF INDIANA o LAKE. - "Coumy s

‘:?28th day ofi Marchn ST 90 chq;‘ iic, me'undcrsignal.fa“;_
for; smd Counly, pe"‘, nally nﬁp‘cﬁ?éd‘ DAVID S. PAUK ;- B N

: : .,and acknowledgcd mé“éiéchilon of lhc forcgomg mstmmcnt
e - Wlmess m); hand"aﬁd fﬁcnal‘scal e . o -
HEA "3 12y |
. ' fMy‘ Commlssnon expires: " }a,gge.gg& !
County of Résiderice: Lake e L 1L
i Jean MCMiCIﬁEj. Notary. Publi¢ »
Iy R.G. JONES, JR. CALUMET SECURITIES CORPORAT;ON ,-
é’uhvs Y1cE PRESIDENT PO :Box 208 i
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Co 7 s
INDTANA HOUSING FINANCE AUTHORITY
SINGLE FAMILY HOME MORTGAGE PROGRAM
FHA LOAN MORTGAGE ADDENDUM
The Mortgagee, CALUMET SECURITIES CORPORATION , or such of
Lender Name

its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,
may declare all sums secured by this mortgage to be immediately due and pavable
if:

(a): all or part of property is sold or otherwise transferred (other
‘than' by devise, Q@umeﬁtﬂ,&n of law) by .Mortgagor to- a

purchaser of ot:lbr:[{ 6ferFICIAL' o B
o Z“;?ﬁih?@?ﬁ%iﬁiis £h: i‘%;ié%ti‘w&“‘;iis arer the sale

or traidrfe Mexcandesdeion 1430c) and (i)(2) of
the Internal Revenue Code of 1986, as amended, (the "Code");
or

(ii) 'who has had a present owiership intcrest in a principal residence
during any part of the threesyear period ending on the date
of themsale or transfer, alll as provided in Section 143(d)
and (i)(2)/ of the Code (excep: that the lanzuage '"100 percent"
shall be dsubsticuted for '"954percent or more' where the latter
(1); or

(iii) >~ at"an acquisiti is greater than the then current
maximum AcquisiSxon [Cost {2 existing housing, all as provided
in \Section 143 ) 2) of the 7Internal Revenue Code;
oF AR Al

(V) whose: family® tncome ‘eXeeedsiithe then ‘current Inc0me;Jleics, ¥
IR all as provided ‘in Section 143 (£) and (5>£2> Of thi Codey

(b) Mortgagor omits or mLsreprese1CS a fact that is naterxal with tespect
to the. provxsions of Section 143 of the Codz in" an applicaciow for
this mortgage.

References are to the Code in effect on the date of execution of the mortgage
and are deemed to include the implementing regulations.
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iNOTICB TOXBORROWER': -

THIS; DOCUHENT 'SUBSTANTIALLY. MODIFIES THE: TERHS 10F THIS 'LOAN:.. DO NOT. STGHi
' . IT'UNLESS’YOU HAVE! READ:AND UNDERSTOOD IT. |

. T heteby. consent 'to: ther modifications: of -the; téfns ‘of the Wbrtgaze”aﬁd-
Note' which.are contained. in: thi's -Addefdum. o

Dated*chis 28th day‘of~‘ﬁ£ﬁafbh.u; . 191 90: .

’Stgnatute e

T L e e I

:Signature

‘DAVID S..-PAUK.. . o : : _
‘Printed Name: ~~°° " Printed Name

‘ vsmrsg or“mmma | Document is
RRASRR IO 4couu'm op - Lake NOT EFFICIAL' |
?_’,:: o S " This Document is the property of
N ‘ On' , ‘hiss 28th tl]gy-ljgg(e Counmcot(?e’r' ’t:L

vy A

..,DAVID&S"PAUK

T R T e LA
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Public, in and for;saidiCouﬁty and‘
EState,pand aCknowledged theaexecution of the a1 _ o

ﬁ Public gmr MCMICHAEL




