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MORTGAGE

BANK OF HIGHLAND/JB.

THIS‘MORTGA(:L( Sccum 1lnstrumen;,,) |s 'nvenron, . APRTE. 25.5.3““.&,, Cea e sraresresereanes erreees .

19090 iic mogagoRAY Ry, W L R o, KB AR
.................... pevresiaes Borrower. ) -'I‘hrsSccuruy Instrument:is:gIVENito . cee e vviiiiiiieriieiniesnns

BANK OF‘HIGM. T, T T reasrrens whlch is organizediand exlstmg.,

under iliclaws-of . THE: STATE, QFINJIANA .............. , and wh()sc address is 261.1 HIGHWAY, AVENUE;. .....
‘HIGHLAND, -IN: 4 3322 B S veeeen verereres Veveses ("Lcnder")

*}}zargavg;gwtvgs*l*.c*r}d*c;,t‘l;e*egncrgal sum'of: FTVE! THOUSAND AND:NO/100,,........... R TETTTIITR e .
.............................. oo Doll.nrs (US:§ D 000 00..........). This debt is cvrdcnccd by Bormwers notc

datcd thc same date as this Security Instrument (" Note™), which provides for monthly payments, with the full’dcbt. if-not
L ,pmd earliér, dié.and payable on EREE S L0 'his Security Instrument

secures:to-Lender: (a). m{)@umﬂnt;dSu N 'newals, extensions andt

vmudxfucauons i(b). thc terest, idva otect the security.  of this-
Sccurrty,lnstrumem al m Of rtéi? :(_‘; Q&Lr!«. :ccuntylnstrumem and:

‘the Note, iFor-this, pur| :s hereby mortgage, grant and convey.to Lendc ‘\ ving dcscnbcd’propcrty
lomtcdrm; I‘AKE« 1:" ....... ocument lsthe Property. Qf NERTTTI County!. lndmna ‘
e g the Lake County Recorder! : -
PAR’I‘ OF“'IHE OUTHEAST 1/4 OF"'mE  NORTHWEST" 1/4%OF SECTION . 19 WHIP«

S 36 NORTH: ' RANGEAD WEST. OF TVE 21D TRINCIPAL) MERTD THE TOWN OF .
o " MUNSTER, IN AKE! ,uwh, Il\u,u: \p:, uESf IBED!ASte COMMENCING? AL POINI' SR
o ON'M:‘-\’EAS'I INE % SATD 174 SFCTION! 361,68 FEET. NORTHFOF THIEiCENTER . . ..
TLINEOF RIDGE ROAB; THENCE NORTH 80 DEGREES WHST, D) EL WITH SADD

RIDGE ROAD, 96.47 FEET; THENC SOUTE, PARALLEL WITH 'THE EAST LINE OF

SAID 1/4 SECTION, 40 FEET; THENCE SOUTH 80:DEGREES EAST, PARALLEL WITH

SATD:RIDGE ROAD; 1196 .47/FEET T0 THE EAS £ OF SAID 1/4 SECTION,

THENCE NORTH 40:FEET TO THE PLACE:OF BEGINNING.

\\fhiCh has the address of 8406 mLUMBIA AVE.

[Street) -

INAEANA vorere o e ("Property Address™); v : ‘ r
‘ _ {Zip Codej-

T()(.lTHlR WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurteninces; rents; royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the properey. All replacements; andadditions shall also be covered bythls Security Instrument. All of the foregoing is
referred to in this Sccuruy Instrument as the-“Property.”
, BORR()\V!R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the: Property. is unencumbered, except-for encumbrances of record:
Borrower watrants and: will’defend generally the title to the Property against all claims and demands, subject to any
encumbrances of ruord

THIS*SECURITY INSTRUMENT combines uniform. covenants for national use and:non-uniform covenants with ;0
- limited variations:by jurisdiction to constitute a-uniform security instrument coveringreal property.
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UNIFORM COVENANTS. Borrower and Lender covepant and agrée as-follows:

l, Payment of Principal'and Interest; Prepayment and Late Charges Barrower shall promply pay when due'the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dug under the Note.

2!Funds for{Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender oii.the day monthly; payments. are due under the’ Note, until' the Note is paid in full; a sum ("Finds”) equal 10
one twelfth of: (a) yearly taxes and assessments which may atrain priority over this Security Instrument; (b) yearly leasehold

:payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
:premiums; if any. These items are calledlescrow.items.” Lender may e estimate the Funds due on the basis of currentdaraand.
-reasanable estimates of future escrow: items. '

The Funds shall be held inan institution the deposits or accounts of whichi are insured ar guaranteed by a federalor
state agency (including Lender if Lender is such aninstitucion). Lender shall apply the Funds to pay the escrow items, l.ender.
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, upless l.ender pays
Borrower interest on the F unds and apphcable Jaw permits Lender to make such a charge/ Borrowerand 1. ender m.ry agreein’
writing that interest shall be pard on the Finds. Unless an agreement is made or applicable law requires interest to be paid,
; Lender shall.not be rcqulred to pay Bofrower any interest or carnings on the Funds. Lender shall give to Borrower, without
i charge,an annual accounting of the Funds showing credits and debits to the Funids and'the purpose for which each debit to the-
¢ Funds was made, The:Funds are pledged as additional security for che sums secured by this Security Insttument:

l If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the:
i due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the“excess'shall be, at:

HBorruwer s option, either ipromprly repaid to,  Borrower or credited to Borrower on monthly payments of Funds, If the
amount; of-the Funds held by Lender.ts not suffrcnenrto pay;the escrowntems wlLen due, Borrower shall}pay to Lendenunyf r
B i S B bt
mounthecessary,to 'make upithe: dchre »cy «l& one of: more paymentsiasirequired by![.ender.
S .Upon ‘payment in full'of all sums St "'ured by thts Securtty Instrument?Lender spall promptly,refund ) Borrower any,
Fundslheldlby[ Lender. Iftunder. paragrap}rf 19 the! Property is;sold ‘or acquired bylLender. Lender shall applyino later!than
- SRIEFRRX. AR
lmmedlately pnor tothesale of the Prope yorits acqulsmon by Lender, any F unds lxeld by Lender at the time of apphcat; M
“asia credt_tmgamsr ithe' ‘sums secured. by,‘thls Securrty ln’str ment: TR

axe

e e o L

“aein” g sabid:

v 3. Applrcatlon of 1 Pryments. Unless- applicable’ aw;provrdes otlterwnse, all! payments recetved by Lender under,
paragraphsll and 2 shall be’ applred “first to late charges'due under the Note; second}to prepay 1ent charges due under the ‘
Note; thirdXto amounts pa '

nmoun(s Aavahie nnrlnr»nnrnnrqnh 2 fomrth b inraease Siiaciand lacrirnt hrincinal rll]c

S PR & Charges, Llel J all taxes . ASSCSSI nents, charges ons; attnbutable (0 (hC‘ N :
L Property which'mayact; ¢ dydn El“;t‘s;‘ls" ‘ l wer :
o ' shallpayrheseobllgatm: ner provided in'paragraph 2, or if not pmdn. ' i

L itime directly to the perst 2yMd Q F‘EQJ dg all'n

o this paragraphi1fBorro: kés' thé d VB furnist el {0

P ‘the payments, ' S
- Borrower shall pror y’Esc arge any Hﬂ?ql:hlass ;l:noﬁtp vcrltlt?s uru)fl‘nr ment unless: Borrower' @

‘agreesinwr ttng to the paymiént of chE€ Al O aeedc eptdble (0 Lender; (b) contésts in good.
faith the lien'by; or dele ; against enlorcemem of the lren it ,'lq,al proceedings which in the Lender's opinion operate to.
prevcnt the enforcement of the lien or forfeiture of any partof the Property; or (¢) secures from the holder of the lien an:.

agrcemcnt s.nttsf'tcmry to L.éndersuboardinatifig the licgta thiSSecurity InSerument. 1 Le rdetc ines thatany part of the.
l’roptrty is subject to.a vwhich may attain pric y over thisSecuricy Instrviment, Lender o gwc Borrower a notice
o rdcnttfymg the lien. Bor ver slr satisfy the lien take onc or more of the actions se .rth above wnhm 10 d.t)s uf the

S ——

gwrng of: nottce.‘“ T

‘ 'S“lﬂmrd(ilnsurl el Borrgwen. lll keé‘p
i "‘lby_f “hazards included! wnrhn
aThr asurance shall bermnm
g'thennsurance shall‘be!

i

‘ments; now’existing or;hereaft 'rccted,on the/Property -
itende ovcrng and an it hiazards for, wlnch Lender
e g l i g

ntspand; 'rcthe tperrods tTender’ requlres. 'I’l)e>

[ ,

chosen by Borrower sub)ecr to: Lénder's o Jval Wl‘llCl‘l shall; not.|

s

,.r‘v‘

rd nortgage clavse, Lendgr .

L .Shﬂll have the l'lght to h1 .’. ’r’requlreS? OW/ ~":“"&mt:u:~\’ ptl ve t0 Lcnder all l'CCClPtS’ . -
o lof pard"p‘l"g?‘n"rum's'l" “d { Footicessln: rhe event {Lof 1655 Borrowanshall Bive promr" ol 1e tnsurance carner and )
of "srlf‘not made prom"pt by.Barower,; " 0
'Q \rwrse agree i 'wrnmg, insurance procee' ro restoranon,or repg&g :
ationior repalr {3 cf.oynomtrally ‘feasible'and 1 y isinotilessened A1f the

- ;"» LIS

frestoratggmr; ori reparr ns ‘{easible or:l ender'sisecurity would be rnnce proceeds shall
appl d to the. sumS\sec Ins! én due, Iy pard tolBorrower.
Borrowur, abandons ‘the Property. or; does, no answcr wrthm 30, days ainotice’ fron Lender that ithe"insurance carrierihas
olferg}d#? settlea clarm:,tlren Lender may,collect tMrsurance proceeds. Eender; may use tbe proceeds to'repairor.restore, the

Properry:él:ﬁ')lﬁa‘y' siitns secured by thls Securtty lnstrum whether or, not then.dge 30 day penod will begm,when t
notice isigiven: T L ,

S Unless Lender and,Borrower otherwrse agree in wrltlng, any applrcauon of} proceg;ds to-pnncrpal shall not extend ol
pos! pone the due date} fofithe monthly payments referred 0.in paragraphs li and‘2 or cltange theamount ofite payments'%lfr
nder paragraph 19 the; Propertyus acqurred by%er. Borrower [ rtght to nny. rnsuranc polrcres nnd‘proceeds resultingy:
" from ¢ damage to the Property}pnorl_to  the! acqursrtron 8t shall pass to’ Lender ro the,extent of thé'sums)secured by tlns Secur ity
Instrument: immediatelylprior.to tl e.acquisition;” " B

6. Preservation and Maintenance of Property;. Leaseholds. Borrower shall not destroy, damage or substantlally-
change the l’mperty allow the Property to deteriorate of commit waste. If this Security Instrument is on‘a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to thé. Properry. the leaschold and
fee title shall not merge-unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower. fails to pcrform theé covenants
and agréements contained in this Security Instrument; or there is a legal’ proceedmg that may significantly ¢ affect'Lender's:
rights in the Property (suchasa proceedmg in bankruptcy, probate, for condemnation or toenforce laws or regulanons) then:

‘Lender: may do and pay for whatever is necessary to protect the value of, the Property and Lender's rights in the Property ,
Lender's actions may include paymg any sums secured by a lien which has priority over this Security lnStrument appcanng in
court, paymgtreason\able attorneys: fees and entering on the Property to make repairs: Although Lender may take action
Ainder-this' paragraph 7% Lender does not have to do so.
Any amounts dtsbursed by’ Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Secunty Instrument. Unless _rrower and:Lender agree to other tefms.of payment; these amounts shall bear interest from:
: :the date of dtsbursemenr at t;‘ e Noteétite and shall be payable, withi mterest« upon notice 'frofm Lénder to Borrower requestmg:-
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c .

postponelthe due'dateof the momhlyapaymems referred to in paragrapl)s,

o] lnstrument butdoes 0

st seciired by, thisiS irityInsceumeantiiandi(c) 'reest n"' gnder, 1nd gy ot herBoi o Wer iy djircc] o'extend¥modify,
" forbearior: mnke*nny 'ommodations*withire; fto!the fmsrofithistSeciirity Instiiiment:or che: Note without thati "

deanrcd o' Be seve

If Lender required mortgage insurance as a condition of makuu, the loan secured by this beumt) In-
strument, Borrower shall pay the premiums required o maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agrecment or applicable law.

8. !nspecuon Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the mspecnon

9. Condemnation, The proceeds of any award or claim for damages, direct or «.onscquenu.ll in connection with any
condemnation or other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evencof a partial taking of the Property, unless

TS g g

-f the Propcrty,;s abandoncd by. Borrower; of if,; after notice by Lender fo Borrawer thit the condemnor offers’ ‘to mirke:
an award’or settlea claim, for'damages“!Bor'

“iUnlessiLender-and Borrower otherwise agree in' wrmn;,, apy; appll

tiop of: proceeds, to pnncnpal shnll ot extend or
-andi2 oré

;;‘,jj’}‘,%"%é’:;fj;;;i:; NSO (R

/ rorremcy « .
i A's< g Bo m;wmmistvmnhe.pro:pﬂm.mtﬁw ehirits mif%’ BeinehtsDf

Xecute the:Nore i(a)is co* sngmn;, j this Secumy.lnsrqumentonly to mor gc, grdpt nnd’conw:y'ﬂ“et
is Security Tnstrume Aot persondlly; obl}rgared ta pay:the.

3198

Borrbwer's | mterest?m e Propr '*der tl

‘Borrower's consent.

12.:Loan Charges. If the loaa sceured by chis Security Inseruimentis subjeet to a law which sets maximum-loan
charges, and that law is finally interpreted so that the interes rother i charges collected or 1o be collected in connection
with'the loan exceed the permitced Himis, then: (1) any such loan eharpgeshall be reduced by the i mount necessary to reduce,
the charge to the permitced limitgaad (b) any sums.already collecicd from Borruwer which excevdced permiteed limits will be
refunded to Borrower, nder may choose to make this refund by reducmb s the principal owed under the Note or by making a
direct payment to Borcower, If a refund reduces principol, the sedicrion will be treated as a pariia) prepayment without any

prepayment charge und e Note, . ,

13, chlslauon fectingy Lender's Rightsi-Jf enactiment otespiration of applnc laws has the effect of rendering
any provision of the N h w.unty Instrunignt uncrforceableaccording toits teris, | atits option, may require
immediate payment i il ﬂ\; sccured by.this Security Instrument and muy y remedies permitted by,
sparagraph:19:1f Lend his option, Lendershull takoaliesteps specificd in ragraph ofp.nr.n;,mph 17.

" 14. Notices. A ORfOWeE pruvnded'for i chis Securlty Instrus ren by delivering it or by_
mailingiit by first class cal equires use of another methpd edirected to the Property

Address Ur any.c Othcr QAGICSS BUITOWCT unaléllul\ﬂ Oy HOHEETO LCHGETH-ARY GOHCC [0 LG Sadu Jc&lven by f"st dnSS mﬂll
- toiLender’s: address'stnted herem ‘or.any'other address Lender designates by. notice to Borrower. Any- notice prowdcd forin
“this Securuy Instrumentshall be, dccmed to haveé beén g given'to Borrower or Lender\when ;,lven as pruwded in th:s para;,raph. .
. A5 Governmgrl.aw, Severabrhty. Thns Securlty Ihstrii
]Ul‘lsdlC(lOﬂ in whlch the Propcr(y is located fin the event that1 nny provnsnon or clause of (hls Secunty lnstru
" conflicts wlth appl cable law, such confhct shall fiot affecrother provisions ofithis Security, Instrumemor

g

beigiven effect wnrlhout he onfhctmgaprows:on. To tlus end!

ote. wlnch cnn

Borrower's’Copy Borrower shall be g ;,wen one conformed copy of thc Notc and of this Security Instrumcm

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleracion. The notice shall provide a period of
ot less than 30'days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right.to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
-enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appllcablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of:a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration oceurred; (b)
cures any default of any other convenants or agreements; (€) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not liihited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property. and Borrower's obligation to pay the sums
secured by this Securlty Instrument shall continte unchanged. Upon reinstatement by Borrower, this Security. Instrument

and the obligations secured hereby shall'remain fully effective as.if no acceleration had occurred! However, this right to.

reinstate shall not apply in the case of accelerauon undér para;,raphs 13 0r 17..

' m or the Note ’

“‘Borrower and Lender ‘otherwiseagrée jn 'writingTthe sums secured by this Security Instrument shall be reduced by, the amount
‘of; the«proceeds multlpliedlbykthc following’ fracuon' (a) ‘the totallamouintiof:the'sums secured: immediately, before taking;
“djvided by {b); the'fmrrmnrk value of Property,lmmcdlately befare the,tnkmg ‘Anyibalanceshall be'paidito Borrower,

,. 7 fmls tO respond'to Lentér, wnhmkso days aftér the dité the notice. ns given;;. "
e Lendcms authonzed tocollect andapply: the procccds at its optionyeither to rcstoraoon or, repmr of the‘Property of to thcr
s sums secured by'thns Secuntynlnstrumcnt. whc(hcr or not! thcn due

10 Borrower»Not#ReIeased'aForbearance By, Lender, Not:a Wawer. ‘Extensionzof ilie tlme for pa or- ‘
- modification of amort; T 65! g:u} in eres tdf»{
ygfl)orrowcrshallnomp of the'original B "fu!’is cLeldfriha
- siiot Bereqtiiréd fo'com mh Mé«ﬁfﬁeﬁ&x el fox_'; Ray ﬁuﬁtkherwl’s%;&

the' provrs:ons uf thns Seeur;ty‘lnstrument,and the.Note afe: -

PR

ange the afount of sichipafients.

-’L‘&
S5

1 bind'and: d Borrower, sibjedt foﬂ-rp?%‘ Wi is‘()'ns:oﬁ >
,covcnnnﬁi‘é ngreements gfim‘g%gscvcr%ﬂ}ny'mrmwe hoc s"rgr s'Secun(y.‘ §
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NON.UNIFORM COVENANTS. Borrower and Lender furthér covenant and agree as follows:
- vfe1_9';' Acceleration; Remedies, Lender shall give notice to Borrower priof to accélération following Borrower's:
‘hreach'of any covenant or agreement in this Security Instrument (but nos prior ta acceleratjon under paragraphs13 and:
; 17 unlessapplicable law provides otherwise). The notice shall specify: (a) thedefault; (b) the action required to cure the
-default; (c)a dafe, not less than 30 days from the date the ntice is given to Borrower, by which the déefault must be cured;
-and (d) that failure to cure the default on or before the dase specified in the notice may result in acceleration of the sums
securéd by this Security Instrument, foreclosure by judicial praceeding and sale of the Property, Thenogice shall further.
inform Bortower of the rightto reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any‘other defente of Bogrower to acceleration and foreclosure, If the défault is not cured'on or
béforethe datespecified in'the natice, Lénder at its aption may require immediate payment in full of all sums secured by
this Security. Instrument without further démiand and niay foreclose this Security Instrumenc by.judicial proceeding,
Lender shall: be' entigledto collect all expenses ‘incusfed in: pursuing. the rerivedies provided!in this-paragraphi19,
including,’butnotilimited.to, reasonable attorneys fees and costs of title evidence, .

20, Lender. in‘Possession,"Upon acceleration under paragraph-19 or abandonment of the Property, Lender. (by:
judicially appointed receiver) shall be entitled to enter upon, take possession of and' manage the Property and to collect the
! rents of the Property including those past due. Any rencs collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and colléction of rents, including, but not limited to, receiver's fees; premiuims on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon:payment of all sums secured by this Sccurity Instrument, Lender shall r
" InstrumentiwithoutchargettofBorrower, - L e e
A S R Y T S U AT - ORI Lo N - = RO I -

o 22sWieE of Valiiation‘andfAppraisemént {Borrower;waives alliright.of,valuagionjand:appraisement, ©- -
o2 23, Riders o this'Securigy IRStrTment I Gne orinore Tiders afe ekecited by, Borrower and'recorded together,with
. {this Securityllnstrumentsthe covenantsiandfagreemengs of each suchirider shall be:incorpora yand/shalllariiend anid -

Supiplemientithe, coveridnits aridragreements of this'Security, Instrument.as. iféthe rider(s) werefatparctof: thisiSec

clease this
o

Security
Ry M

i LA

- floserumen{ Checkapplicable box(es)] L e T T
T B Adusuble RueRider: L] Condomipium Rider -+ Dty Ridet,
. ‘ o BiGraduated Payiieat'Rider.. - 0 PlinncdUnit Development.Rider. ~ © - R TR T
: - Oother(s) [s) ) ’ A R
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