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lecord and: recurn to;

Cainer pank : .
4585 droadway
Merrvillvillo, IN 46410

THIS MORTGAGE is made this, 16th:

day of API' 1l
19:90, between the Mortgagor.

Anthony+N, Pampalope: and ‘Marianne. P palone. husband and wife

(héréin " Borrower") and' the’ Mortgagee.
‘GAINER BANK

exrstmg under the laws of. THE UNITED STATES OF AMERICA
whose address is: 8585 BROADWAY,,MERR_ILLV]LLE, IN 46410°

, &'COTPOration organized and

(herein “LAder).

WHEREAS, Borrower is mdebted lo Lendertn the prmctpal sum of U.S:$ 12,000 00=-2ssz2mw
which indebiedness is evidenced by. Borrower's note dated -4~16=90 and extétisioiis and'réi \vals; .
,thereof (herem “Note"), providing for monthly installments of principal:and interest, with the# balance otathee
vindebtedness tfnot sooner pald due and payable $¥ in48 monthly. nst:alments e ;';,; T A

. To SECURE to. Lender the repayment ofithe indebtedness evidenced by,the Note, with interest thereon the payment'~
:of all other’ stnns, with’ interest'thereonradvanced in_accordance herewith to’ protect: the securtty of this Mortgage and"

ithe performance of the covenants and agreements of Bofrower herem contained, Borrover does hereby mortgage. granti
-and conyey to Lender the' t‘ollowmg described’ property located in the County of: L ke ) , o o,

State ot‘ lndtana.

and - a

‘Lot .25 :1n: Block 3 in‘ 5ubdivision of . Blocks 2, 3‘ a"ﬁ'd 5
"*resubd.iv*'«*«“ oF Tots 38 36: 38 And> 51 15 Bio ey
He.fgﬁt%e. edr 3
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Thxs Document is the pr()perty of
the Lake County Recorder' e

"‘in platql
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which has thé addtess of Merrillville S

5441 Maryanne Ln: v
’ : [City)

) [Street] -
.'4.64_10—1 750 (herein *Property Addr‘e”ss"‘);
{lip Code)
~ TOGETHER ; with all‘the improvements now- or ‘hereafter erected:on the propetty, and all: easements.errghts.
appurtenances and rents. all of which shall bé deemed to be and remain a part of the property covered by this Mortgage
and‘all*of | the- foregomg. together with said property (or- the leasehold estate if this Mortgage isona leasehold) are
heremaﬂer référred to as the : “Property.” ,
Borrower covenants that. Borrower is’ Tawfully sersed of {he estate hereby conveyed and has the rrght to mortgage._
grant and; convey the: Property. and that the Property is unencumbercd except for encumbrances of record., Borroweri
" .covenants: that Borrower.warrants and will: defend. generally the title, to the Property agamst all clarms and demands.
subject to eneumbrances of record
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dJdue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if’ any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obhg,aud to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender

may agree in writing at the time of execution of this. Mongage that.interest.on’the Funds shall be paid to.Borrower. and
unless such _agreement: is made or: appllcable law requires sich inferest to be paid, Lender shall not be required to pay
‘Borrower any interest or, earnings on the'Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds: showmg credits and'debits to the: Funds and the- purpose for which each debit to the:Funds was made. The
Funds aré’plédged-as additjonial security for the sums secured by this Mortgage,

{If the amount-of the Funds held by Lender; togcther with the future'monthly installments of Funds payable'priof to
ithe due'dates of taxes, assessments, insurance prémiums and ground rents, shall excéed the amount required o pay said
‘taxes, assessments insurance premiums and' ground:rents as they fall:due, such excess shall be, at Borrower's: optlon.
-either; promptly repaid;to Borrower or. credited to Borrower on’ monthly mstallments of Funds. If-the: afilotint of the
Fuids held by Lender shall not'be sufhclent to pay taxes, assessments, msurance premiums and ground rents as they fall’

‘due, Borrower shall’pay e payments-as:Lender
may require.

Upon payment in‘ft 5 Mgmmglg&n’sﬁll promyg ) Bo_rrower:tx:ny-‘F,unds
held ‘by:Lender.. If unde is acquired:by Lender,
Lendcr shall apply, no li V' nN@T mxmh‘its u Yy Lchdtér'uariy Fu’h‘tds

held by Lender at the'time of af

S.QAppllca(Ion of P yrentse Unle ap le rovndes :ﬁﬁwrse. ;mcnts received by Lender under the
Note and: paragraphs 1 (and2 hereof & T@%ﬁ @&’l Pﬁ?‘ﬁa nt of amounts payable to Lender by
Borrowcr undér paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4.:Prlor Mortgages 1d Deeds of Trust; Cl Llens. Borrower sha n-all of Borrower's obligations
under” any mortgage, deed of trusior other:security agreement with a lien which has priority over this Mortgage,
mcludmg Borrower's: covenants to-make payments when due. Borrower shall pay or/eause to be paid all taxes,
assessments and other charges, fines and fmpositions attributable to the Prope cldmay attain a priority over this
Mortgage, and leasehold payments or ground rents. if any. o

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on.the Property
insured agamst loss by-firc, hazards included within the term ‘cxtended coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shald-te chosen'by Borrower subject to approval by Lender; provided,

that such approval shall riat be unreasonably withheld“All insutgnce policies and renewnls tiicreof shall be in a form
acceptable to Lender ar all include a standard~itorigageclausétin favor of and in o torm acceptable to Lender.
Lender shall have the rig id the policies and-renewais thercof, subject to the terms rortgage. deed of trust
or other security agreem lten which has priority over thisMertgage.

1In the event of loss; il give prompt noticetotite insurance carricr ¢ ender may make proof
of loss if not made prom;

If the. Property is al W o 30 days from the date

‘notice is mailed by Lcnder to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservnllon ‘and Maintenance of -Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep.the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and’ shall comiply with the provisions of any lease if this Mortgage is on a lcasehold. If this Mortgage is on a
unit in a condominium or a planned unit dcvelopmcnt Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms.of payment,-such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

‘8. lnspectlon. Lender may, make or,cause to'be made. reasonable entries upon and inspections of the Property,:
provided. that Letider shall, give Botrower notice: ptior to any siich inspection specrfymg ;reasonable cause therefor

related’to: l.ender s, mterest in the Property

9.. Condemnation. The: proceeds of. any award or-claim_for: damages, direct or,consequential;.in; connectlon wrth'

L anybcondemnatlon or: other taking, of: :the*Property; orﬂpartrthereof or for, conveyance: m:lleUcofgcondemnatlon.,are".,: ;
i hereby assiggied abr}r‘d shallibe paid)torl.ender. s‘hbjecm the termsto 'nyﬂmortgage.,de*redIr tFiist of othet séclifity




= B n_tay agree to ‘exténd, modify, forbear, or make any othér accommodattons with'régard to the tetis of this Mortgage or,-'.jf S
' ithe Note without that- Borrower's consent  and without releasmg that Borrouer or modlfytng thts Mortgageras}to thattjﬁ s

) conﬂtctf shall%nottaﬂect%other ,prowsnons*ro 3
conﬂtcttng provrsron and to this'end the orovrstons ‘of this’ Mortgage and’ the Note are declared to be severable
o herem, "costs; o eXpe ]

ifed :

s fcv cutton ortatter e N@ QF ;[lq; s
v ,;15 aRehabllltatlor : /' cement. Borrower fulfill orrowersobt. tia er any,homelrehabtltta,

: proceedlng. and 'sale of the Pro e
~and the rlght to assert’ in:the foreclosure proceedlng the nonexlstence ot' a default or any other defense of Borrow il
acceleratlon end_t'oreclosure. lt' the biréach Is fiot cured on'or before the date speclt‘led in the notlce, Lender, at l.ender 5

o ell expenses of @gclosure, Ineludlng, but not Ilmlted to, reasonable. attomeys' t‘ees, and costs of docume"ntary evldence. a2
abstracts and't title reports. :

) duc to'Borrower's biéach, Borrower shall'have'the right to have any proceedmgs begun by Lender to enforcé this Mo

e ey

recetver 's fees; premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort:
'gage The'receiver shall be liable to account only for those rents actually received.

10, Borrower Not Released; Farbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be requnred to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower'and Borrower’s successors in'interest. Any forbearance by Lender in exercrstng any right or remedy hereunder,
or otherwise afforded by appltcable law, shall not be a'waiver of or preclude the exercise of any such nght or remedy

11.. Successors and’ ‘Assigns Bound; Joint and Seyeral Liability; Co-signérs, The covénants and: agreements hereéin
coptained shall’ ‘bind, and the rights hereunder shall:i ‘inure to, the’respective successors and assrgns of Lender- and
Borroweresubyect tothe prov:srons of paragraph'16 heréof: All coyeénants and agreements of Borrower shall be joint afid-
several Any Borrower who co: Stgns this’ Mortgage. but does not execute the Note, (a) is co- sngntng this Mortgage only to.
mortgage, grant ‘and’s convey that‘ Borrower's tnterest in‘thé Property to Lender under the terms of thts MortgageJ (b)is -
not’ personally liable on:the Note or under this’ Mortgage. and:(c) agrees that Lender. and! any, other Borrower; hereunder: . "1

Lt

’Borrowerts interest in the Property, ) _ :
'12.:Notice,Excepl ‘for. any 1 motice; requtred undér, appltcable layv ’o be gwe "', in another manner.‘“,(a) any, nottce to - ;
tBorrower, provndedtt‘or tnuthtsﬁMortgage?’shall be; gtvenyby deltvertn‘g“it or‘by,.matlmg such nottce‘byrcerttﬁed fmaill
-addressed to Borrower af; the Property ‘Address or, at such: other address as‘\mBorrower may\deStgnate by. ndttce o Lender R
: st provrded therein; and (b) any nottce to! Lender shail be gtven by certt \ B

dlmatl tolL Lender's: address stated heretn ortof - .. .
such other, address\as Lender may deStgnwegby noiceito: Borrower as provnded herem. Any: nottce provided Hor, in thist -
Mortgage shall'be deemed to have been given'to, Borrower or Lenderwhen giveniin the manner de5|gnated herein. s
_ 13, Gov"’e"r’nlng ﬁW? Sevenblllty. The' state and Iocalilaws*appltcable to, this: Mortgagetshall be the' lawstoﬁthe‘t,, SRR
jurtsdtctton iniwhich the _Property isilocated. The t‘oregomg sentence shall. not limit'the. applleabtltty ot' Federal la\y or an
“this Mortgage.al the'ev tsthatrany prov:ston'or.clause of this Mortgage or the Note conﬂlcts wrth appltcable lawﬁsuch» PR

o) g s

ut*the', -

i mn e

ntediby,,app ble*l W

fis.
r'shallibe’ furnts?‘dla con rme copyot‘t \; is; Mortgage attthe’ttme{..,’.:?'

NY S

tion} ir p;ovemept Tepair o f ell’l:tt‘ik)tth\e ntes P lmyhtitf O der. at Lendersoptton
‘ay Jfequ grg Borr?y};)/.f ”.,c.ute anﬂfﬁtﬁratk :@3 é&f Lender._ .S|gnment of any,rights

s Or “defense: Borrower:may-have 'agamst partles 0 supply a or.fmatertals or.. vrcesim connectton’wtth
tprow.ments\madé (G iz Property.. . o
’ crransfer oNI 'roper o1 Rene tin T er, oAl all any ‘t of { Property.or any mtcrest

ﬂt}lssold‘ ontranst'el j'(or a beneficial’inte .t in:Borrower,is ld or transferr and drrower:is notanatural

- oAb A

person) \‘Vtthout Lcnd_| y prios written consent, Lender may, at its ation, require immediate payment in fullofall

sums sccured‘by this )rtgage Haowever, this »ftion sh not be cxerciscd by deehder il cxercise is prohibited by

fedeial law-as ol the:tlate ofithis Morigage: ' - I B : :
ll"Lendemexerus« hlS option ndcr shall jgive Bo wer. notice:of cceleration.’u >:notice shall: provide a i

pertod of not less than days from ihe date the notice is dcllVLu.u or matlcc. wlthm whtch Borrower must pay all sums

secured by thts Mortg :.-If Borrower.fails to pay theseisums

voke any remedtes peri °d by this Mortgage thh\.ut furth'

prior. to. thc cxptratton oftl pertod ‘Lender. may m-‘ DRI
nottce or dcmand on Br wer.: .

NON UNlFORM Covet TS, Borrower and, Lc'tder fi urther covenant and agree ac ows: . : .
17. Acceleratlon. ed Exeeptfas prov‘:ied in paregraph 16 hereof. upen Be r 5. breach of: eny cove- '
“inantlor ngreement of i (his, Mortgage, including: the covenants'to. po heé - simis secured by‘\; thli'i
Mortgoge,'\l.ender prl« ration: shnll glve notice o Borrower ‘as: prov d’] »hﬁl2;hereof speclfylng:
{1) ¢l the brench (2) the' N1 ure sueh breacn' \3; a date, not less tk m the dete the notlce Is -
,'malled to Borrower, b b must be cureds and {4) that £l re ch:on o)

53

sipeclﬂedﬁ "IIOUCC gy resuit ui ACCEICTRUION;, 0L UiC puims - acuncd DY Le NLOTLgARC, fOI’CClOSIIR by ]udlc Il

erty. The notice shall fuirther inforin Borrower of the rlght to reinstate after acceleratlon e

optlon. mny,deelere all ot' the sumstsecured by thls Mortgage to- be lmmedlately ‘due’ and payable ‘without further .

demand nnd ‘may: foreciose; this Mortgage by judlclal proceedlng. Lender shell be entltled to collect' I’ siich’ proceedlng

Camal e e 2 e e g ¢

LA

lB.gBorrowers‘RIght to' Retnstnte. Notwnthstandmg Lender s acceleratton of the sums secired: by this Mortgage

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (4) Borrower pays Lender all sums

which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph'17 hercof. mcludmg but not limited to, reasonable attorneys’

fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to. Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender.shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of managerient of the Property and collection of rents, including, but not limited to,




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Wailver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

-~ IN WITNESS WHEREOF, Borrower has executed this Mortgage,
e e L e S T S e e < M mEacT (s“» ot A
R e I A 1. wPampalone ’ : ,Bovm
- o S '-/ S (SE)
| , o o a{rianne Pampalone / .Borrower: _.
S Document is
ISTATE OF INDIANA;.
NOT OFFICIAL'
. e e, the undemgncd a;
d’Couht Ny pedredt m&bﬁypn‘omptynﬁf N rianne. Pampalone,
wife the Lake Coﬁﬁwm‘@gp&%wcutiono e 3regomgmstrument.
ofﬁclalsenl
. £11| RLEV.A, RICHA RDSON
,"l"’ :‘ ‘NOTARY PUBLIC, La Counly, Indisna
, : My e zion explre lune 4, 1993 ; 40 4
¢ Resident.of Lake County, Indiana ‘ A a0
5 ¥ : ' lotary Public , ‘ ~
m Resident oy, | ‘Coiinty, Indiana, ;
isbifédbyf C. P. ConnorsyiVige President e,
. ‘(Space Below This Line Reserved For Lender and Recorder)
: , -!
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