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098%5 RMORTGAGE ;- Gainar Pank

6585 Broadway
Hervillville, IN 46410

— " THIS MORTGAGE is madé this.. /0 -~ - dayof At JAx A\ :
19 90 , between' the Moftgagor,. Phillip F.. Hasier ahd- Sandra 'S, Hasiler husband ndwwife

‘(herein "*Borrower’"), and the Mortgagee, g

‘GAINER BANK: +a corporation organized and'

existing underthe laws of THE UNITED STATES: OF AMERICA | B

whose address is. 18585 BROADWAY,«MERRILLVILLE <IN 46410 ‘

(herein 'Lender")..

‘which indebtedness is evtdenced by Borrower's notedated! < . 0~G 0 ' and extensions and renewals
ithe[eof (hcrein‘ Note'l).,provtdtngtfor monthly installdients of principaliand interest, withithe balancezof the %
7iindebtedness. if-not sooner paid, due and payableaw 1in 120. mont:hly instalments

To SECURE to Lcnder the repayment ‘of the tndebtedness evidenced by the Note. with interest thereon the payment
of all'other sums, with: interest thereon, advanced in accordance herewrth to protect the s securtty of thisf Mortgage-tand
the, performance of the covenants and agreements of Borrower herein contained, Borrower. does hereby mortgage, grant
nnd ‘convey to Lender the followmg described’ property located i in the County of La](e

State ot" lndtana.
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t | 'WHEREAS ‘Borrower is indebted fo Lender in the prmctpal sum of U,S:$20, 000, 00~~===mm=cmunn:
b

E

l

, ‘ Lot 1 .in block '10 i Homestead, Gardens:Master Armrrtm, . inzthe
Sl TOWR.‘ Y per. plat. t} £i 1 e BOOkc 32'_ ool
- bage' c : ndiana. T_ A

NOTOFFICIALL
Thxs Document is the pr0pert3; Of S e :
| the Lake County Recorder'

which ha the dddréSs 6f 3201 Glenwood. St. o Hi ghland-’ R 1
. : ’ s [Street) : : ST [C:tyl .
Indiana- . 46322-1316 (herein “Property Addre_Ss"’)' o ' h '

i ' “{ip Code]” : - h

TOGETHER" with all the timprovements: now* or hereaftcr ere t..d on thewproperty. and all easements. rtghts..
appurtenances and rénts, all'of Which shall be deemed to be and remain a part. of the property covered by this Mortgage'-
‘and-all{of ‘the. foregomg. together with’ satd property (or, the leasehold estate:if thts Mortgage isona leasehold) are.
h:ef\‘e:naﬂer referfed to. asthe *“Property:"”

' Borrower covenants that Borrower s, Iawfully seised of thc estate hereby conveyed and has: the rlght to! mortgage.-
”onvey the Property. and that: the Property is unencumbered; except for encumbrances of record Borrower,‘
covenants: hat«Borrower warrants and' will: defénd* generally the title to the Property agatnst ail" clathtand demands.-

subject to encumbrm es of record
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dJdue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “*Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if’ any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mostpage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depaosits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may, agree in-writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and-

-unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

[Ifthe amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
‘theduedatesof taxesTassessments, insurance premiums and ground renfs, shall exceed the amount required to pay said?
taxes, asseisments, insiirance premiums andground rents as they fail:due; such:excessshall:be. at ‘Borrowet's optioni.

either: promptly-repaid ito: Borrower or. credited:to: By Frower o manithly:istallmeits of ‘Funds. If:ihe amount;of the:
Furids held by Lender shall niot bé sufficient to pay taxés, assessments, insurance premiums and'ground rents as they.fall-

* diieBotrower shall pay Y - p the deficie payiiiciits as Lendeéy.
may require; P cum o
Upon;payment in fu s'Secufed: )@Ris; vio gageﬁ,{r}d‘c:rgh%l'p. pt Borrower.any. Funds

held-By Lender. If:unde o NI RO BT R, \eqiiired by Lindef.
Lender shall:apply, no'l; A'immediatety prior tothe sale of the Property or its acquis /:Ltnder, any, Funds
held by Lender at.the time of 20/ Tie#tion @ksreditepoinst the stilvssgsured by thisMon:

‘3. Application of Payrenis.. Unless a [x;ca le law: provid so#rwise’. alk payments reccived by Lender urider the

- {Note:and .paragraphs 1 and2 hgrco‘ff‘hﬁ ﬁfﬁ@‘m%}’r g?r?&z%‘%f of amounis payable to Lender by
‘Borrowér.under.paragraph -2 hereof, then to interest payable on the Note, and then to the principa! of the Note:

4. Prior Mortgages and Deeds of Trust; lens. I er shall 1 all of Borrower's obligations
under;any: mortgage, decd of trusi or.other security/agreement with a lien which has priority over this Mortgage,
includifig Borrower's covenants to make payments when duc. Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and fmpositions attributable to th 'roper ch.may attain a priority over this:
Mortgage; and leasehold payments or ground rents, if any. g

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereafter crected: on: the; Property
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‘insured against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.
The insurance catricr providing the insurance shatbbe vhosen‘ey, Borrower subject to approval by Lender; provided,.
that such approval shall 1ot be unreasonably withhaldy A1l insuratice policies and renewals thefeof shall be in a.form
acceptable to Lénder an all include a standardmiorigage-clause®in favor of and in o for :ceptable to Lender, :
Lender shall have the rig id the policies and Tefewalsthereof JSibject to the terms of rtgage., deed of trust s
: or other.security agreemu ien which has prigrity overithis Morigage. ;
E ~‘In the event of loss, H give prompt neticPitethelinsirance carricr ar ider may make proof 3
) of loss if not made prom;
If the Property is al N vd 0 days from the date

notice is mailed by Lender to-Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. P@ﬂgglbﬁ ind‘Mihitcnmce of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
! rower shall.keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
: Property and shall comply with the. provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium-or a planned unit development, Borrower shall perform all of Borrower's obligations under the
b declaration or covenants creating.or governing the condominium or planned unit development, the by-laws and
? regulations of the condominium or planned unit development, and constituent documents.

: 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
; Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
: Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, includifg
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender. agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment. thercof.
Nothing contained in this paragraph 7shall require Lender to incur any expense or take any action hereunder.

8. Inspection.. Lender may make or cause to be made reasonable entries upon: and: inspections ofithe Property,
provided that Lender. shall give Borrower.notice prior to any.such inspéction:specifying reasoriable: cause therefor -
related to-Lender’s interest in the Property. :

9. Condemnation.’

EE ey

-award’or.claim: for.damages, direct or consequential,.in’ connection with;
] ‘part: thereof; orifor conveyance'inilieu}of:condeninationi: are:
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-or limited herein.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender te any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder.
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to'that:

Borrower's interest in the Property. ,
12.Notice, E_xfgpt for any notice required: under applicable law to'be given in another manneri(a) any notice to
Borrower provided:for-in*this Mortgage shall; be ‘given’by.delivering it or by mailing such notice by certified mail:
addressed to Borrower at'the Property:Address or at such other address as Borfower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to:
such other -address as Lender may designate by notice to Borrower as provided herein. Aiiy notice provided: for in this.
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing:Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the:
jurisdiction-in which the Property is located. The foregoing sentence shall'not limit the applicability of, Federal law to:
‘this Mortgage.' In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict: shall’ not-affect other. provisions of: this Mortgagé: or -the Note which can be given:effect without: the
-conflicting provision, and'to this end the provisions of this Mortgage and the Note are declared to be severable, As used

" : he sited by applicable law

-herein, “'costs™, **expe 5" i
[ ]
i Hgﬁ}} a‘congn%]c'!:c}p§of the N

15::Rehabllitatior A ,enﬁmgr’r!;'egnﬁﬁl]d:lg;&%'ob., ler any home rehabilita-

tiopiinprovemient, repair, or offinfoardgsecment which Bowrbwerjontersintowith dudidcr. Lender, at-Lender's option,
miy’require Borrower 1o cxccute aw‘%:‘ﬁhﬁ 8#?1%)%’12 é‘%cﬁ)‘ %ﬂf 119 Lender, a1 assighmerit of aiy rights
artics. y Ia i

Borrower may have againstp of, materials or scrvices in connection; with
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la nses w! 0 Supp
-inmiprovements made’ta the Property. .
i =16¢ Transfer.of:the Proper! Hene tin B v If all y part of the Property or any-interest:
‘it it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a:natural’
..person) without Lender’s prior written consent, Lender may, at its option, reauire immediate payment in full of all-
“sums 'seclired’ bythis Mortgage. iHowever, this option shall not be cxerciscd by Lender if cxercise is prohibited by
federal law.as"of the date of this Moitzage.
If:Lender: exerciscs this option, Lender shall give Barrower notice of acceleration. The notice shall provide a

period of not less than
secured by this Mortg
voke any remedies per

'days from the date the notice is delivered or mailed within which | rower must pay all sums
. lfﬁinr’ro}ver fails to pay thesesums prior to the expiration of this period, Lender may in-
ted by this Mortgage wishoutRirihetnotice or demand on Borrower.
‘NON-UNIFORM C 1rs:Borrower and dienider furthercavenant and agree as (oliows:
17. Acceleration; sdies. Except as previded in-paragragh 16 hereof, upon Bo +'s: breach of any cove-.
nm!oragmmento[ > In this: Mortgage, Including the covenants to pay whe ny sums secured by, this.
p | oh-12 hereof.specifying::

‘Morigage, ‘Lender pri cration shall:give'notice to Borréver as provided

(1):the breach;(2) the 4 to cure such tieeachy (3}« date, not 1ess 1h m the.date the notice lsi
mgl!éd ‘o ?%NW"’?{ I iviet be cureds and (4) that failure xchonorngQplI!eﬂdge”
specified intthe notice; may-resuli:in: acceleration of<the sumé: secured by this:Mortgage, :foreclosuresby;judicial!

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to relnitate aftei acceleration:

50 e it 13 ket 15 i farelonue proceeding he nonessence of » defaltorany oiher dlens of BGOVEE (. -
i _acceleration and foreclosure. If the breach is ot ciifed on of before the date specified in the notice, Lender, af Lender's

option, may declare all of the sums secured by this Morigige to be Immediately due and payable without further
demarnid and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage:
‘due to Borrower'’s breach, Borrower shall have the right to'have any-proceedings Beg‘un‘ by Lender to'enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds.and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21. Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOF, Borrower has executed this Mortgage

~(Seal)
Phillip/' F, Hasier

‘Borrower
&L(éz’()/‘/ %«’ 24T

Xy : —(Seal).
Sandra S. Hasier

‘Borrower
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