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' Moirgage niade this___-24th ( April 990" . Virgil Buzea & &
o AT W e — Y ° o : Eeiths Tn: 2
m ( "gﬂmﬁ) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohman Avenue, Hammond, Indiana, 46320 (hcrcu\afE
“Mortgagee’

WITNESSBTH

=)
S
’ﬂm the Mongagor and Mortgagee have entered into a certain Chcquc Equity Line of Credit Agreement (hereinaRer called “Agreement™) dm%
Il\prll 24th — - , 19 whereby the Mortgagee, subject to default by Mongagor, has obligated its
to loan monics to the Mortgagor from time to tune, as rcquesud the Mongagor, which may not exceed the aggregate principal sum of
Thirty thousand dollars & 00/100 % ) at any one time for a period of five (5) years.
That to the extent that the Mongagor has borrowed or will borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor has agreed

to pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE accrued to and including the last day of each
monthly billing cycle,
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That the interest rate charged for any monies loaned to Mortgagor by Mortgagcc pursuant to said Agreement is based upon an Index Rate which

rale is defined as being the Prime Rate ns published in the money rates section of the Whl! Strect Journal 'on the first business day of the billing
cycle, if- more than ‘one Prime rm Prime Rate is redcﬁned or
if it is no’longer published, th H‘SWW index which'is stmilar, bcyond
our, control, and readily verifi 51 Argm 0 € interes rlﬁ charged ¢ and will i mcrcasc or decmase
in'the event that the Index Rat P

which p thly and will : a e first day of cach billing cycle
is monthly, 1 {fe

C ' ls dctcrmined by. applying the
daily pcriodic ratc 0 Y the aver or the'| llmg cycle
is Document 1s the property of
That any changes in the interest are

TS id A and an thcrcm can reduce the amount of any: payment:
by the Mortgagee that is applied 1o principal an %ﬂ B‘E ﬂ%ﬁﬁﬁ’m monthly payments required by said Agrecment -
will’not amortize thc Mortgagor's loan balancc within the five (5). year t term of the ‘Agre¢ment; and at the cnd 0 ud ﬁvc (5)-year term the entire:

K¥rhs o

-principal:balance nd unpaid: intcrest shall be ‘mmedat-‘" duie"and owing by the Mortgagor

T ——

‘That the > recording of this m01 gewlgy' Mongagee, in ad: on 10 giving constructive: and publicnotice to'all third parties: of the' licn rights of /
the Mongagec in the) mongag4 roperty, is also doné to’ inform’all subs !cm llenl fers, whether they be consentual, ‘judicial, or statutory,thai:

—- the Mortgagee's" ‘obligation to ndvance fund he Mortgagor is mandatory pursuant 19 said’ 1, subjec dcfnult by the' ‘Morgagor, and’
that any and all future advances niade by the Meoripagee to the Mortgagor subsequent 1o any other lien being placed against the mortgaged property

shall be done by any such lienholder with prior notice to it of the Mortgagee's obligation to advance monies to the Mortgagor pursuant to said Agreement,

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY

OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIORLIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT Ot ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE M@RTGAGOK PRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED 'REST, COSTS OF € GLL]ECI‘ ION, AND A REASONABLE RNEY’S FEE, WHETHER
SAID LOANS AND ADVA RE MADE PRIOR TO CR .A""ER ANY SUCH LIEN ¥ AAY BE SUBSEQUENTLY
PLACED AGAINST THE GED PROPERTY.

NOW THEREFORE, to secui ‘repayment of (A) any’aiid’all indebtedness or '] gee as evidenced by said’ Agrec-
ment; togethcr With' any ‘exten 2 X ¢ as evidenced of or in | paymcnt ;

of any’indebtedness arising out of said Agmemcnt (B) any and all other obhgauons and liabilities now owing or hereafter incurred by Mongagor» ;
to Mortgagee, whether Jomt or several, primary or secondary, or absolute or contingent, and whether or not related to or of the same class as the

specific debt secured heein ‘or secured by additional or different collateral, with the _exception of any’ other mdcbtedness for pérsonal, ‘family or,
household purposes if this mortgage is on the Mortgagor’s principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor-
does hercby MORTGAGE and WARRANT unto - the Mongagee, its successors and ass:gns the *following - descnbed Propeny located in'

Lake County, in the State of . Indiana legally described as follows: !

Lot Eighty-Four, (84)}.Elmwod. Manqr Zxd ‘Addition,, Town,of Griffith asﬁshown in.Plat Bock 34, pdge 59, in

»Ef: r\\l.t-“y" I&.M.’cr: | .;”\.‘I:E.v 3 ._” —%(as, “463i9 w g \J . ‘._'"_‘, "1'1‘

TOGETHER with all buildings, improvements, and tenements now or hereafier erected on the property, and all easements, rights, rights-of-way, driveways,

alleys, pavements, curbs and street front privileges, rents, issucs, profits, royalties, mineral, oil and gas rights and profits, water, water rights and

water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind

of nature whatsoever now -or hereafter located in, on, used or intended to be used in connection with the Property, including, but not limited to,

those for the purpose ‘of supplymg or distributing hcatmg, coohng, vennlanng, power, electricity, gas, axr, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached floor covenngs, awnings, storm windows, doors, storm'doors, screens, antennas, trees, shrubs and

plants, plumbmg and electrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed

to be and remain a part of the real propérty covered by this instrument whether actually physncally annexed to the property or not, and all of the (')O
forégoing togethér with said Property are herein referred to as the “Property.” o \- é;;
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor convenants that mortgagor is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and defend gene rally the title to the Property against
all claims and demands, subjcct to any liens, easements, covenants, conditions and restrictions of record tisted in a schedule of exceptions to coverage
in any title insurance policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES, Mortgagor shall pay from time to time, when duc, and before any penalty attaches, all general and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect
to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Morigagee, promptly furnish Mortgagee receipts evidencing such
payments. Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Montgagor pays the same
in full under protest or deposits said sumn with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erccted or situated on the Property insured
against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included with the term “'extended coyerage,” together

. whhmhotherhlwds MWMWWmmhmﬁhhtsmdforsucﬁpenodsuMorﬂa uwfmmthpe‘t?hmmwmblymzziz

dhﬂ“uﬂm ‘against Joss by damiage ﬂoodil
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e pro : ;whhmﬁlhehopenyin' Mortgagee.
ANl e el i el S 1 i By ol i “q»uwmwwiest a st mortgage claus;.
wmamu.mmuw of e’ &mmww* 1 the- Mortgageo: Bach' such!policy shall ot be

- caincellablé by the insurance” company without“at 1east thirty "(30)"days prior’ wriften’ Aotice to’ the’ Mortgagee"Any such’ insurance | ‘pzollty ‘shall be

in'a sum sufficient to pay in full the cost of repnmng and replacing the buildings and improvements on the Property and in no event shall be less
than the maximum amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said Agreement secured hcreby plus the outstanding
balance on the first mortgage. The Mortgagor shall deliver the original of any such pohcy to the Mortgagee to be held by it. The Mortgagor shall
‘promptly furnish to Mortgagee, on request, all renewal notices and recelpts for paid premiums. At least thirty (30) days prior to the expiration date
‘of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

In the event of loss, Mongngor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor authorwes and empowers
Mongagee as attorney-in-fact for Mongagor to adjust nnd compromrse any clalm under ‘any such i insurance policnes, to appear in and prosecute any
action arising from such ins L ¢ ance checks or drafis payable
to Mortgagor, and to deduct s’expenses incurred in the collection f such wever, that nothing contained:
-in this paragraph 3 shall req: ¢ from asserting any indepen-

dent claim or action versus mﬁl‘(’,‘ﬂt‘i@ O
NOT.QFEICEALL .

.;t then due with the balance, if any, to Mortgagor. Any such o

The insurance procecds afic
secured by this Instrument,

or postpone the due dates of the ps shﬂq)kgmﬁtulblr@ @Wnﬁldﬂ ent. If the Property is sold pursuant
to pnrngmph 12 hereof or if Morigagee acquires tul to the Property, Mortgag all have all ofthe right; title and interest of Mortgngor in"and
to any insurance policics and uncarned pre éfﬁlﬂltynﬁm@lliiﬂﬁ any damage (o the Property prior to such sale

or acquisition.

ed to the payment of the sums
the proceeds shall not extend

4. PRESERVATION AND MAI! {ANCE ry. M

(A) shall waste 0
tion of the Property, make any material aiterations therein, not/ demolish or renioy

‘ >rmit impairment or deteriora-
1¢ same, (B) shail not abas

n the Property, (C) shall keep

the Property including improveients 1hereon in good condition and repair, (D) shall not mortgage or otherwise encumber nor aflow any judgement
liens, tax liens or mechanic's liens to be imposed against the Property, shall promptly pay when due any indebledness which may be secured
by any other niortgage, lien harge on the | Y, (F) shi omply with all laws; ordinances, regulations, cod 1d rcqurrements of any govern-

mental body applicable to ’ropcrty, (G) shall give notrc 1 writing

Mortgagee of and, unless othcrwxse '
appear in and defend any action or procceding p

Cted in’ writing by ‘Mortgagee,:
orting to ct the Property, the sccurity of sInstmmcnt ort

nghts or powers of Mortgagee.
5. USE 'OF PROPE

’ ‘changes in the use for whic!

ncqurescc to.a change in the

Y. Unless required by applicabie law or unless Mortgagee has otherwise agreed in
| or any part of the Property was'intended at the time this Instrument was exccutc
ning_classification of the Propery-tvidut Marigagee's prior written consent.

ling, Mortgagor.shall not allow
Mortgagor shall not initiate or

6. PROTECTION OF M
Instrument, or if any action
gagee at Mortgagces optior il
discretion, to protect- Morig s,

TGAGEE'’S SECURITY.-if,Mortgagor fails-tc perform any of the covenant
g is commenced which'affecis the-Propériy-of title thereto or the inte
uch sums, may make such-appcaranges @ind take such action as

d agreements contained in this.
Mortgagee therein, then Mort--
s¢ deems necessary, in its sole

Any amounts disbursed by M T
Such amounts shall be imm bl stated in the Agrcemcnt Mort-
gagor hereby convenants an e schargcd in whole or in part,
by the Mortgagee. Nothing contained in this Paragmph 6 shall requrrc Mortgagec 10 incure any expense or take any action hercunder. If Mortgngcc
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, stalement or estimate received from the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shali not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

s Pamgmph G'sbitl becomean additiona! indet

A chall kone intaract fram tha date st

gor secured by this Instrument,

7. INSPECTION., Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted for that purposc by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceedmg relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any pant thereof, and Mortgagor shall appear in and prosecute any such’ action or proceeding unless
otherwise dirccted by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mongagor s name, any action or procecding relating to any ‘condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any. award,
payment or claim for damages, direct or consequentral in connection with any condemnation or other taking, whether direct or indirect, of the Propér-
ty, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial takmg of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damagcs, aftér
the deductmn of ‘Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether. or
not then due, with the balance, if any, to Mortgagor. Any app]rcatron of the proceeds shall not extend or postpone the due date of the monthly in-

stallments or change the amount ‘of such installments referred to in said Agreement, Mortgagor agrees to execute such further evidence of assrgmnent*,-
-of any. awards,.prooeeds damages or claims arising in connection with’such.condemnation or taking as Mortgagee may require. ~

9. TRANSFERS. Mortgagor shall not sell or. transfer all or any, part of smd Property, grant an option to purchase the same, lease the Property, :
,sell the same \by: contract, transfer occupancy. or possessron of the Property, nor self or assign any beneficial interest or power:of direction:in any-
o »land‘tﬁt}st which holds trtle to the Property wrthout the; pnor written conscnt of the Mongagee.
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agents or independent contractors as authorized by Mortgagee. The captions and headings of th i i
[ . gs of the paragraphs of this Instrument are for convenience
only and are not to be used to interpret or define the provisions hercof. ’

L. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana except where
the Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted
to have or cnforcg certain provisions in this Instrument then in that event the Mortgagee may elect to have those provisions of this Instrument enforced
in a;cq(dapce with the laws of the United States. In the event that any provision of this Instrument or the ‘Agreement conficts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and
10 this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whcmcrconsndcred separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law,
and Morigagor is entitled to the benefit of such Jaw, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts,
if any, previously paid to Mortgageg in'excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Morigagee
to reduce the principal of the indebiedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted (o be collected from Mortgagor has been violated, all indebtedness which Is secured by this Instrument
or evidenced by the Agreement'and which constitutes interest, as well as all other charges Jevied in corinection with such indebiedness which coristifute
intérest;. shall be“deemied to” be allocated ‘and spread ‘over the stated term ‘of the Agreement; ' ' o "

e R P

..., 12; DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upoii Mortgagor's defuilt of any, covenait, warriiity, conditioi of igrée-
* iment of Mongagor in this Instrument, including but not limited to, the’covenants to pay, when due any sums secured by this Instrument, or the default:

by Mortgagor of anyone or more of the cvents or conditions defined as an Event of Default in the'Agreement secured hereby, or in any other obligation:

-secured by:this mortgage or upon the defablt by Morigagor in'any obligatioi Grider arly morigage having priority over this Instrument, Mortgagee,
ot Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately duc and payable without further demand and may
foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall
be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expert

witness fees, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title reports,

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance duc thereon, from time to time,
upon written agreement executed by the Mortgagor, for such further periods, at such rate of interest, and upon such conditions as may then be agreed
upon, and no such extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
impair the lien thereof or waive any rights accrued or that might accrue hereunder.

: The Mortgagee shall also be ’ st5 and includi in iey's fees, incurred by Mortgagee
; in connection with (A) any p A , probaie, bankrupicy, receivership ol °h the Mortgagee may be a party,
! either as plaintiff, claimant edson mowm@]wil}tdsss ) cparation of the commencement
of a suit for foreclosure of thi ier accrual of the right to foreclose whether or not actually r (C) the defense of this mortgage :
{in‘any proceeding instituted | i N WEFE fgks Wheincur: 7 Mortgagee shall become addi- :
, ‘tional indebtedness secured t strument-a ch®sh i faf ‘ pMortg interest at the rate stated in said !
Agreement. This Document is the property of
7; 13 ASSIGNMENT QF RENTS. That Marizagordieby @W@Fw collatersl sccurity fot the indebtedness hereinbefore
; described, all of the rents, issucs and profits accruing under any leases now on said Property, or which may hereafter be placed thereon, and all
; lessees or sub-lessecs are hercby directed, upon demand of Mortgagee, to pay said rents, issues and profits dircct to Mortgagee, this assignment to i
i become null and void upon releases of this mortgage, owever, this assignment me cffective only upon default by Mortgagor s
8 in'making payment under the Agreement hercly secured or in the performance.of any of the terms and conditions of this mortgage,
1 14.:MISCELLANEQUS. (A) The word “Mortgagor" o5 used herein shall include all peréofis exceuting this mortgage and the'word “Mort-
! ‘gagee” shall mean its respective successors.: ssigns. The singular shall mean the plural and the-plural shall mean the singular and the use of
any gender shall be applicablc (o all genders; (B) Any forcbearance by Mortgagee in cxercising any right or remedy hercunder or otherwise afforded
j by applicable law or equity, shall not be a waiver of or preclude the excreise of any ‘such right or remedy; (C) Each remedy provided for in this
. Instrument is distinct and cumulative ¢ cr rights and remedies unc lnstrument or afforded by applicable law or equity, and may be
] excreised concurrently, independently or successively in any order whatsoever; (D) That no change, amendment or modification of this Instrument

shall be valid unless in writing and signed by the Mortgagor and Morigagee or their respective successors and assigns,

IN WITNESS WHEREOF, cuted thi\lnstrumcm thetditc and year sct forf] :
/ ' / : !
/ /(AIM [N AU (el s vv%/%/ !
7
/" Virgil Buzea Carol Buzea / :
STATE OF __Indiana ) §5:
Lake
.. COUNTY.OF ) e

.., A*Notary :Public in and:for said: County and Siate, on this __24th ___ day of-

<., personally:appearcd _ Virgil Buzea’s'Carol Bizea ' ... .i... .

personally known to me, and known to me to be the person(s) who (is) (arc) described in and who executed the foregoing mortgage, and acknowledged
the same to be (his) ‘(lhq_it) voluntary act and deed for the uses and purposes hercin set forth.
WITNESS Misrhakiafd effcal scal.
v g ;;‘ M-’r N ".'-'~.®‘.",“,
TNy
g Myremiision eppipt 00 19, 1999
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This Instrament prepated by: __K. Ryba
MNB-345




