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THIS MORTGAGE (¢ Secunt

L1 .0, wuscThe mortgagorist. N

mm*omm'. .RIGm'ﬁ F..§
CHESTBRIQN ‘STATER .BANK

SRR AN undeuhmlaw,s.oj u.él'i‘lf},,a A lQFINDIW. ,_,whose address:ls ..l09..mY:..
T CHESTERTON, . TN, '

: . (r Lcndcrre)'
* BoFrower owes‘iLcnder.the prmcupal?sumxo 'IWENT! FCHR 'IHCXJSAND*AND NO/ 100%.. . S
~**ﬁg\r'**************3?}??,*,?,*,“,",, Dollars (USEs. .24 000"’00... NG Th:s debt is evndenced iby. Borrower s note’

U

Vers Vienserese i Whlch is orgamzed nnd cxlstmg

dated the'same date as.this Security | went: (" Note™); whicl for, wnh the full’debt, ifnot ,
.paxd'garller. ducvandfpa Jm VLo inisiesveiiogoi®es lus‘Secumy'lns(rumem:-'-
o - securesito Lender: (a). w 0‘3“ m ls“. e newalsic ensxo‘ri?mndg

SO .vv'imodlflCJ((OﬂS"(b) thc; ‘t;) 1 ju d ;frcct ‘the seéunty af tb;s.. g

o S;c'l_f"tyl strqmcm;gg NQ’E I&ﬁ;‘ ‘g Arml n :ccurltylnstrumentfundz*
SRR gNotcﬁl‘or this; pu'rp ) > da herc ‘MOTERARE, grantand.c conve to Lend«. . vmgdescnbed property‘
‘g;v,\'f ,;f::v.*;".’*locmcdhm.I.AKE‘. ‘ ,Tiu ,. ﬁiﬂl&sfﬂ érty RERTTRTYSN Coumy, lndnnnnd

5, BEOCERE %ﬁ@mﬁswﬁe&s ARG

S‘I‘ATION,? ‘ASFPER’ mef'mERsoﬁ (RECORDEDHNE PLA'rs
[EQOFF" | 'ws"-x E_RECORDER'OF,

TS A

"..4§4n

“‘hcreaftcr crectcd on thct‘propcny,\and allfeascmcms. ng,hts.

appurtcnanccs. rents, roynltncs mmcral oil and gns rq,hts and proﬁ(s  witer nghts and’ stock dndall fixtiites oW or hercaftcf'
) - a'partof thef propetty: I rcplaccments andadditions slmllalso be covcrcd by thlS Scéﬂ nty lnstrument Allofthc forcgolng is.
L ueferred to in this; Sec_umy Instrumcnt as thc ‘Property.;. . , :

o BORROW. .'CO\'FNANTS that%Borrowcr is lawfully, selscd of;»the cstatc hcrcby conveycd nnd has*the nght to‘_
' .-_mortgagc. grant “and ‘convey the: Property afid ithat the Property is: uncncumbered exceptdfor cncumbrances of rccord
.f‘Bbrrowcr‘ warrants; andkwull dcfend;gcncrally the mle o the t 'll*clalms nnd dcmand '

o

ncu branccs of record

'uvemms for, nanonal use nndgnon nmform covennntspwuhw e
‘byf ]urlsdlcnun to consmuxc umform sccumy msmnment covermg rcal property
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UNJFORM COVENANTS. Borrower and Lender(t'tlvenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note a\nd any prepayment and lace charges due under the Note.

2. Funds for Taxes and Insurance, Subject to apphc.\ole law or.to a written waiver by Lender, Borrower shall pay to
‘Lender on the day monthly:payments are due under the Note, until the Note is paid in full, a sum ("F unds”) equal to
one-twelfth of; (a) yearly taxes and assessments which may attain prlortty over this Security Instrument; (b) )early leasehold

‘payments of ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
“reasopable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lender if Lender is such an institution): Lender shall apply the Funds to pay the escrow items: Lender
may not charge for holding and applying the Funds, analyzmg the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in:
wrmng that interest shall be paid on the Funds:-Unless an agreement is made or applicable law requlres interest to be'paid;
Lender shall not be’ requrred 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Botrower; without-
chiige, a an anniial accounting of the Funds showing credits and debits to the Fupds and the purpose for which'each debit to the
Futids wis made. The Funds are pledged as additional security for the sums secured by this Seciirity Instrument. '

iIf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
diie dates of the escrow items, shall exceed the amount required 10 pay the escrow items when’ duie, the excess shall be, at:
Borrowers option, either. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow itéms when' diie, Borrower shall pay to Lender any.
amotint ecessary to. make up the deficiency in one or more payments as required by Lender.

‘Upon payment'in full of all sums secured by this Securrty Instrument, Leridér shall promptly refund to Borrower any.
‘Fiinds held by:Lender1f under; paragraph 19 the Property is sold'or acqurred by Lender, Lender shall apply, no later: than

: rmmednately prior ta the sale of the Property or its acquisition by Lcnder, any F unds held by Lenderat the time of apphtatron
‘as a‘credit’against the sums secured by-this ‘Security’ lnstrument.

3:Application® of: Paymcnts. Unless applicable law proyides otherwrse, all payments recerved by Lender under
,paragraphs 1 arid 2 shall be'applied: first} o late chargcs due under the Note; second, to prepayment charges due’under the .

: Note' third, (0 amoiints payable under paragraph s:fourth, to interest due; and last, to principal due, -
4.lCharges. Li¢ , jofis-atiributable t6: thie-

'Propcrty which may att ) rents, tfany BoFrower
shallpaythescobhgatno i€ mﬂmeﬁtttmd. .shallpayth’erﬁom:-' :

time dnrecrly to rhe pCfS| ] 1@ I mounts to be pard tinder?’, .
this paragraph. If; Borro Nmm dﬂpﬁlﬂlﬁ“ay W)t 1dér recelpfs evrdencrng(
the payments, \

Borrower shall pro ’Ehwrpﬂscmmﬂrﬁ ﬂibﬁr?&@ll?ﬁm{x ny Aufient unless Borrower. @y

iagrees i wr:trng ‘fo'the p cntoft }4@ fé) $ eprable to Lendets (b) coneestsin good
fatth the hen by,or defe 5 agams enforcement o the lien i, legal proceedings v whtch int thel .lersoprmon operate to

prevent thc enl'orcemcr »l’fthc lren or forfetture of any part of the Property; or (©) secures fro he holder of the lienvan

I Rwa) P P
agreement sattsfactory to L.ender i inatin, his St nstrume ler det unes ‘that any part of the .
vProperty is; sub;ect to:a liecn'whi _may,attam;prio yover thisSecur: lnstn enr. L lér'may give Borrower amotice

rdentrfymgthehen ‘Borrower shall'satisfy the lien or‘take onc or more of the actions set (ofth nbove within 10 days of:the.

‘e Borrowen,shall keep the improvements: now existing or hereaftcr erécted on' the: Property
S +hazards included within che term rtende overage “and-any othe azards for which;Lender’..
T qurres msurance. This-insurance shallbe maincained jin the s and (o1 the periods that’ Lender:requires. The:

FENR T T AT A T £ Gt

insurance carrter_provu g ther msurance shall be chosen by. Borrower sub;ccr to: Lenders aj oval whrch shall notbe.

t""

unreasonably ‘withheld, i

Allin 3'56\ and renewals shall be accwtablc th Lent.er and shall iticlude astandard mortgage clause. .ende
. fhall l ave the”r'rght to h Lihe policies and renewalsd W Lender requizes, Borrower shall prompily give to Lenderall rccelpts
1l notices. In the evengof loss;Bertowershall give promp' 7 he insurance carrier, and
Lender. Lender may ma Fof loss if not madga promptly by Borrower.
" Unless Lender r otherwise agrec inwriting, insursnce proceet‘ I'to restoration or repalr

‘of 'the l’roperty damagt £atiONOF repairis ecnnomrcally feasible and Y ty'is not lessened. If the
restoration or repair is 1 sible or Lefrderis’séurity would be arance proceeds shall be
apphcd to'the suris seq ity e ess paid to Borrower, If

Borrower abandons the l’roperty, or.does not answer, within 30 days a. notlce from. Lender. that the insurance carrier:has.

a1 2T ZASY.D [og07

: Property or to ) pay- sums secured by thrs Securrty lnstrument ‘whetl __‘.ror nor thendue. The 30 day period wrll begm,when theé " e

notice'is’ gwen., L :
o Unless Lender and Borrower othcrwnse agree in wrltmg, any. apphcatl

,o proceeds to prmcrpal shall not extend or:.
postpone the due datc of the monthly payments referred to in paragraphs 'l and 2 or cllangc the’amount of'the payments.1f:

under’ paragraph 19 the Property is.a cqurred by Lender. Borrowers rtght to any. msurance pohcres and procecds resultmg -

from damage to the, Property prtor
Instrument; rmmedmtely prior to.the vautsmon

6. ‘3Preservatton and Malntenance of Property, Lea_seholds. Borrower shall not destroy, damage or substannally
change tl ‘Property, allow.the Property. to deteriorate o commit: waste. If. this Security iInstrument ‘is ‘on a leasehold;

Borrower shall comply ‘with the provisions of the lease, and if Borrower acquires fee title to the Property. the, leasehold and*

fee t|tle shall not merge unless Lender agrees to the merger in writing;

7:Protection of Lender's Rights in the Property, Mortgage lnsurance. If Borrowet fanls to perform the covenants.”

and ‘dgreements, contained in_this Sccurity TInstrument, or there is a legal procecdmg that’ may srgmhcantly affect Lender's:

-rlghts in'the Property (suchas a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or regulatrons) then!
Lender may do and ‘pay for whatever is necessary to protect the value of the Property and Lerder's rights in the Property

Coust, payis
‘under. this, paragraph 7 $Lender does:not have to do so.
Any amounts dnsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuired by: thls

.. .%Securrty lnstrument' Unless Borrower and Lender agree to other terms of. payment, these amounts shall bear interést from .
~the date of dtsbursement atthe Nore riteandshall be payable, Wlth interest, upon notice from Le, et to Borrower requestmg S
e ’.payment. : oo

s mayinclude paymg any sums secured by a lier which has priority over this Securrty Instroment, appearingin:
réasonable attorneys’ fees and entering on the Property to make repairs. Although Lendér may. take action’

I

e

- offered to settle a clarm ‘then Lender may collect the insurance proceeds. Lender may useithe proceeds to repair or restore, thex TR

8 s i it




t o, ilfs Lender fequired . 'mortgage insurance’ as a« condition of: malnng -the “loai: secured” by - ‘this Security ‘In-
i

. fan award or'settle aclaim; ‘for.damages; {Borrower fatls to' respond to Lenderwithin’ 30 days after the date the'notice is glven..

i «sB“ms seciired by this! Securlty lnstrumenthwherher or}not, ‘thendie.s:

RS '.Secuntylnstrumcnt shalf bindland! Erf ejucccilszrs and assig
E paragraph 17! Borrower's covenant

e inclading?

7

' i
i
st

sgrument, Borrower shall p pay. the| premtums Tegiiired fo maintain the i insurance in effect until such timieas a réquirement for,
er's and Lerider's, wrltten agre et or applicableilaw, .
i8F lnspecuon, Lender, or.ifs agent may ake't reasonable enities upon ‘and inspections of the Property Lender shall
give Bprrogeranwcc atithefttgne oftar p ior to an. mspectlo specnfyrng reasopable cause fomhe mspecnup
-9, Condemnatron, The proceeds of 3 any award or.cla}m for damages dlrect or consequennal in copnection’ wrlh any,
condemnation or other talnng of any,parf of the Properiy, or for copyeyance ln liew of condemnatlon. are hereby asslgned and
shall be:paid'toiLender, = -
. In the eventof atotal! takrng ohthe,Property. the proceedsshall! be applled to, the sums secured’ by this’ Securttyr "
lnstrument‘«whether or not then due, with any excess paid to Borrower, In’ the eventof a partial'taking of the Property, unless;
{Borrower and Lender otherwise agree in writing, the'sums secured by.this Security Instrument shall be reduced by the amounti:
of the proceeds multiplied by the following fraction: (a);the'total amount of the sums secured immediately, before’taking;:
: drvrded by (b)jthefair;marketivalue/of the Propertynmmedlately before the taking: “Any,balance'shall be paidto Borrower, . -
i the Property is abandoned by} Borrower, or iffafter.notice by Lender to Borrower, that the’condemnor offers tomake: %

“the msﬁ'i’aq.c_g_termlnates in! accordance wtth Borrow

{l’ender,isau thonzedlto collect'and apply the' proceeds Jatits opnon. elther to" restoranon or repaarbf the Property or to the-

?-Unless Lender h'd‘Borrof\’er otherwnse agree’ rn.wrtnng any. apphcatlon ol' proceeds to prrncrpal shall not cxtend’ r
“fst“pb‘hf‘_é'the diiedate ofgthe monthly! payments ‘referred to'in paragraphsbl and 2’or;changeithe amount ‘of suchipayments
RS (1 X ilBorro‘Wer Not Releaseda‘SForbearance‘Bylll.ender'.fNot apWalver.ilExtensronvof“theztlmeifor’payment or-

‘modlhcanon of amorti: 3 y successor ininterestof
Borrower shall hotope m e Origina HOITOWe gL DS ininterest. Lcnder Shl\ll" "-,.ﬂ
- ‘notbe requrred to‘com @Qumﬂnt Efirciuse or. paymentorotherwnse o e
. modify amortization'o thls Securit Instrument by reason of any dc oy, the original Borrower ‘3 -
. or Borrower’s successo é} é éc} AEL Y lall not. ben dwaiver of ort s
prcclude the exercise;t ight.of reme T % ; '

.
"

Lf T Successors ’Bhisuﬂdeuméqu ‘Eﬂ}!‘? ) ‘ e sandagrecmcntsofthls/ Cm
of Lehder and Borroy cr, subjectto the proyisionsioft - -

‘ Any Borrower, who, co-sn,nséthus Sccuntyq L

_.*Instrument, butdoes not execute the:Note: (a)iis co: subnmb tlns Securrty lnstrumentonly,to mortgage, 5rantand convey.tha

. Borrower's'interestiin the I’rope' nder the terins of this Security Instrument; th¥1 '~°‘notjper lally obltgated to pay the
. sums'secured by this Securityllost pument; and (e), agrees, ¢hat'Lcpderandiany‘othesBorrowern d

. forbeart or’ 'make?; tany, omm \ttons iwith- rega to the ms’ of _:Secl herjj
- Borrower s consent. , ‘

12.Loan ‘Char s.‘lf‘thc loan ‘ured by liS_vS:CCUl "Instrument! rs Hjeci 0. a; law

- charges, and thatlawii: nally interpretcd sothat chcinterest ot other | ncha; scollet:tedor

* with the loan exceed the peemicted lin then (2) any. suchr 1char shalll: cduced bythe ) _

the charbe to the permitted limitand \o) any sums 2 ready collecied, from BOI‘I‘( aru whrch excet .lpermlttcd ltmlts will b%

.. ‘refunded to Borrower: Lcnder may, choose to make this refund by reducmg the prmclpal owcd ur r the Noteor by makm;, a

- direct;payment to Bore erllfia cefund; reduccs prmcrpal the red' ion will

o repayment chargeiunder. the' Note. !

: 13 Legrslatrm thendcrs Rrghts. 4 enacrmcnt or; Xpiration licable. | as’ the e{fe{c‘t ,'ST‘QS&‘,"&

- any provrsnon ofithe N ) ecurrty lnstrum'-nt guncnior uceable'a gp*r!d_rn 310 dtsterms, L at its optnon.fn'ay require.

- ,ummedmte paymenm Nl sums; securcd by tht ‘Secumy instrument, and may; V. rgmedtes*permlttcd by

1paragraph;l9 f1f Lend his.option, I'endershall rake the steps specnfue 1l rfz’rgraph of; paragraph 17.

: 4. Notices: drOWeE: provrdcd %do i IAD fl.ts Securlty‘lnr ol ren by dehv‘ermgtt'orr by

i .mnﬂlng " by f"'st clns( *q 'nur roonirec (ise nf qnnrlwr me ) e‘(\l‘"‘ec(cd (o"(‘re l’;‘apcr[ .
- “Address orany otheraddress Borrower designates ADy Rotice I« e given by ftrstclass‘mall

[t G S A T b A AL
: é‘to'l,ender siaddress: stated herem or; any other address Lender desr;,nates,_ otice to Borrgwer. Any,nottce provr e i
" fthis Securrty Instrument shall be deemedto havel been \givento B Borrowcr _ rwhen"given as pr ded in this paragraph“ phe

wei 153 Governingi Law; - Severabrlrty. nThrs\Securrty lnStrument sh ~and‘thc law of; the* -

v ‘v)urlsdncnon in‘'which the Propertyiis located, I

" yconflicts with appllcable law, ‘such, confllct shall 'not affec ,9. _
1be given effect-without:the! confhcnng, provrsron To this end 1
“+declaredito] ibe severable: : ) -
o 16.¢Borrower s Copy Borrower shall‘be ngen one; conformed copy of the Note andio ’thts Secunty" nstrume"""'_
l7.,Transfer of ithe Property orsa, Benefucral ln erest ir *Borrower. lf«all' of any,part of? the Prg i

_interest in’ lt is’ sold or transferred (orifa beneficial i mterest in Borrow oriS s ld or transferred and Borrower is fiota nat r;al ‘
"y Lis n = i

ris SO
person) without Lender's: ‘prior written; .consent}iLender'may,‘at its opno r
seciited by this Security Instrument?However, this opnon ‘shall not. be exercnscd by
13w, ds of,the date’of this Securnyllnstrument ~
.+ :]f Licnder,exercisesithis option, Lender. shall give Borrower notice of accelerat' 4 ,
; -'not less than 30 days from the date:the notice is delivered or.mailed’ ‘within ‘which Borrower mul pay all’s sums secured by thrs ‘
Séciirity’ Instrument. 1f Borrower fails:to, paysthese sums:prior, to: thc exprratr n of this;period; Lender may, mvoke any :
’remedtes permntedlby this Security, Instrument without further notice or de and on Bo TOWCT:
- 18.*Borrower’s Right:to. Reinstate.;1f Borrower meets certain, condmons, Borrower shall have. the rxght to: have
" énforécient of this Secunty Instrument discontinued at any time prior to theear ' Fiod'
. appllcable 13w, may’ spccrly for'reinstatement) before sale of the Property pursu_ant_to any power.of sale c
e curtty lnstrument' or-’(b) entry ofa |udgment enforcing this Security, lnstru,ngent Those conditions
- ﬁy?Lender all siimis Which then'would be due under this Security Instrument and the Note had no, acceleratlon occurt
 Cures any défaule ‘of afiy otheF convendnts or ‘agreements; (c) paysallexpenses i mcurred in enforcmg this Secunty-lnstrumen ‘
Lbd”t"iio:t"flir'fﬁit*ed { easonable attorneysfees; and (d) takes such’ action as Le der may, reasonably req
the, lien: of:this Security. Instiument;: Lender s rights.in.the Property,and Borrowers oblrgatton 0;pay:! ‘the sums:
...secure b ithis Securlty.lnstrum nt shdll continte inchanged. Upon :reinstatement by | Borro wer,.! this Securltyllnstrumcm
~“andh the obhgatrons secured hereby shall Feﬁ\“arml'ully,eflecnverasnfi noiaccelerauon had occurred However, thrs rlght 0"
‘ f 'acceleratron under paragraphs 13 or- 17 ' - . :
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NON-UNIFORM COVENANTS: Borrower and Lender further covenantand agree as follows;
19. Acceleration; Remedies.: Lender shall give nosice (0 ‘Borrawer prior. to acceleration following Borrower's:
breach'of any covenang'or agreement in this Security Instrument (bug not prior to agceleration under paragrnphs 13and:
17 unless applicable law provides otherwisc), The notice shall specrfy (a) the default; (b) the action required to cure the.
default; (c) a date, not less than 30 days from the date the notice is givento Borrower, by which the default must be cured;:
and (d) that failure to cure the default on or before the date specified in the notice may result in‘acceleration of the'sums-
seciifed by this Security Instriment; foreclosure by judicial proceeding and sale of the Property. The notice shall furthcr
inform Borrower of the right to reinstate after acceleration and the right toassértin the foreclosure proceedmg the non-
existence of a default or any other defense of Borrower to accelcrauon and foreclosure. If the dcfaulr is notcured on'or
before the date spccrfrcd in the notice, Lenderac its option may require immediate payment in full of all sunis secuired by
this Sécurity Instriimient without furcher demand and may forcclosc this Security Instrument b) judicial proceedrng
‘Lender. shall be entitled to collect all expenses incurfed:if pursuing the remedies providedin this paragraph’ 19,
rncludrng. but not limited 1o, reasonable attorneys' fees and costs of title evidence;
20¢ Lender in: Possession; Upon acceleration under paragraphrl9 or abandonment of the Propen). Lender-(by.
judicially appormcd receiver) shall be entitled to enter upon, take | possession of and 1 mana;,c the Pmperry and to collect.the
:rents of the Propcrty including those past due, Any rents collected by Lender or the recejver shall be apphed first to payment
of the costs of 7 minagémentof the' Property and collection of rents; rncludmg. buit not limited to, receiver's fees; premiums on
rccervcr s bonds and reasonable atrorneys»fces. and‘then to the sums sccured by this Security Instriment; '
"21.: Release. Upon payment of all'sums secured by tlus Security, lnstrumcnr. lcndcr shall release this: Sccumy
IInstrumient withiou charge to Bortower.
' 22;. Waiver, of~Valunuon and Appraisement; Borrower warvcs allright of valuation: 1nd appr.nscmem .
23, Riders to this Secumy TInstrument, If one or murc riders are executed by,Borrowcr and’ rccordcd to;,cthcr with
sthis Sccurrry‘lnsrrumem the' covenants and agreements of each such rider.shall be: incorporated into and sh.rlj amend and x
supplcment the: covennnts and- abrccmems of: this: Security lnstrumcm as ifsthe; rider(s) were a% parr of: this: Secumy
lnstrument [Chcck appllcable box(es) ]: : R :
*Adjustable’ Rate Rider o o) Condomrmum Rider:. - S D 2—4 l'amrly Rlder
Graduarcd iPayment’ erer B Planined Unit Dévelopmeit’ Rider '

ek i Y

FE NSRRIV

' -"‘D Orher(s) [s

= A EU R L 1
{' B BYSIGNIN(.BH i ,.pIs'r Pbrcr!'sl (orircﬁrms an}covm 5c :l“{iél"S_é'_c"uri'ty?los'_rroihcnri : %
and '*v rldcr(s) exe OfroN FGEOT VBT T N Te ey 4
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On this ...ZDU vonsentay of e L ADTIL 1990, Before e, th ned“’@"%'& AR %
. W PRI .- ‘_
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‘ . ADJUSTABLE RATE*RIDER

5™

THIS ADJUSTABI-E RATE: RIDER%is-made this:

'vvoaoth day of. «APRIL - 1990 verarrraren g rrenee
‘and. ;s*tncorpotated intoand'shal) be de¢ffied’to amend and supplement the Mortgage ‘Deed’of Trust ‘or Security
‘Deed;(the * 'Secuiric§ Instriment”) of the same date given'by. the undetsngned (the "Bortowe’r") to secure Borrower’s .

. .' _ AdlustablevRate Note: i(the * “Note") ito: CH%TERION STATE - BANK:- e eretseeinrrererarrareeeian
109 BROADWAY CHES‘I‘ERION PINPABIOL v vernr rereereraens (the “Lcnder )
of the'same’date and’ covering: the'| property escribed in the Security Instrument and located at:
2871"FI§YB’ITE, IAKE ‘S‘I'ATION, IN 46405 o ovvereeiness v Ceereanes Crerrerriveanersaene errevrerseseet
{Property Addtess]

N(YI'ICB “THE ;SECURITY INSTRUMENT SECURES A NOTE: WlllCll CONI'AINS A PROVISION
AU”WING?FORﬂCHANGES IN'THEFINTEREST; RATE. INCREASESSIN- THE® INTEREST. RATE
WILL RESULT:IN: HIGHER! PAYMBN'IS 'DECREASES IN TllB INTEREST RATE WILL“RESULT IN
lDWBRlPAYMEN’IS‘ ‘

| ADDITIONAL COVBNANI‘S In addition"to. ‘the covenants and agreements made inche Secutlty sInstrument,.
Borrower and’ ‘Lender fiirthef covenant and .agree:ds. follows:

A, INTEREST, RATE AND' SCIIEDULED.PA 'ENT CIIANGES 3 \ : R

. - The-Note providés fof ap-initial interesterate of .....3q. 000;+++ % The Note provides-for changes:in: thein-"
- _terest tate :and ithe; payments, ‘as follows ~ ‘ o Lo S

- S‘PAYMENTS?
(A) Time and Place of Payments : L
T ‘All¥referencestin. the Secunty Instrument to- monthly payments ‘are; changed' to: scheduled payments. o
o I wtllfpay prmcnpal’and mterest by makmg payments, when scheduled: (mark: one) AR
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*Iawxll fiake. thieses ;‘m’qﬁe ‘hedﬁ ntil 1 have,p , *ll of tl 'wal an

o charges - described¥in: the Note o o8

- ‘My scheduled "payr 1ts’w ‘be: applled to- :etest;l: )re pru pal on: .’._RIJ

......... . 31 'still owe dmounts up f}hﬁ. lote, ,.r\'ilill“f
alled the:“m mty date . '

uled Wments at’ .. 9"BRO.‘ ""’AY," iESTI ION, IN. 4(
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e place 'if, requlted by the Note'Holders .~ - ' e

- t(B);Amount of My ittal Scheduled Payments R

. {Eachiof my.i mmal ad 5 will n the amo.mt of US $,. 286 3”

W(C)vsehdid P Chiingss .

scheduled payment it
: AN ‘SCHEDULBD PAYMBNT CHANGBS
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Begmmng w1th the first’ Change Date, my’ interest rate: wnlllbe based'on anklndex The "Index ts i

oousmrr MATURf’.EY oa 3 YEABS .........

%The most- recent Ind )t'tf Igure : avallable 'as’ of the date [Xx'ii days El§ ~j e

L *:before eaclﬂChange Date is called the * Current‘«Index “y ’ o e

- If'the Index is no longer: avatlable, the:Note ‘Holder: wnll choose 2 new mdex Wthh is: based upon comparable 3
mformatxon “The Note'Holder. will:give me. nottce of ‘this choice. ,

(o) Calciilation. of Changes

-+ percentage pomts'(..,...l.500 ..... e . %)«tdsthie Current Index. The Note ‘Holder. wills theneround»the
“result ofi'this addition' to ‘the nearest one-enghth of one percentage point (0. 125%):. Subject to the limits stated
in Sectlon 4(D) below, this. rotinded amount: will be my new;interest; rate until’ the ‘nexts Change Date

‘ the&unpand prmcnpalfthat 1 am; expected#to owe,at the:Change Date infullfon the?maturity.date;at my’new~

IR

s scheduledl payment
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E El I wxlllmake my: scheduled: payments on’the first-day of each month*beginning'on ....iciiuiiss

L xChanges An my ‘sch m ‘w1ll«teflect changts mltl‘e unpald' canand, in} the” interestt | i |
itdte that IVt pay [older wnll determ~n myanewr\mte h”a“ng"d dmount of my: |
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Before:each:Change Date, the’ Note'Holder- will calculate my new interest rate by.adding ONEAND‘ .5.0.0/ 1000“-_7 5

The Note. Holdetgwtll then: determme the amount of. the scheduled payment that woild: be sufficient to rcpay

v S R e Ty

-f,mterest .rate in” substantlally equaltpayments The tesult of thlS calculatlon wnll be;thevnew amount~ oﬁ my o
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. hive’ regardnng ‘the”notice:

(rf any),gan .
" Lender _unless Lender- tells me, in wrltmg,,}that 1 do:.not have €6 do s $0, .0 unless'the"law. requrres orherwrse.»sls
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(rv) The jestimaleq early

*reasonable estimates, ¢ utureiassessments: and ills. .Tl amoun that I pa Lendt or escro

‘ 13y not; 18 "‘holdm £-Of: Leepu"g t_he Funds, for,,zusmg t‘ paygescrowﬁrtems, for, .
analyzmg(my paymen Is, ‘or'for recervnrg,;,venfytngoand tOtalrn'g gssess ills. However,’%Lender
"may_,drarge:melfoga‘ghl "ler{pays.m rerestion; che Funds 21 2Fmi s ‘Lenderito:make
»suchga’lcharge. Lendel equired £0 pay; fie ARy initerestror ¢a funds unless elthe i)

e Funds.sortb(u) ‘the’lay

o Il Endersiestimaes” are‘ oo, - .
L thxs Paragrapth will be*tooglarge. ~Ifrthrs happens at.d tifiie. whenﬂ‘- am- keepmgz’all of my; promrses%and
- agreements ‘made’in‘this Security, Instrument,*l ‘will have the right to_ haye
<. repaid toi e, as a drrectrrefund oricieditéd ito my; future scheduled payments of:Funds: There;will beiexcess:
;amounts‘rf nat any trme,tthe sum:of (i) the,amount; of Funds “Which® ‘Lenderis: holdmgtor keepmg (fplus (u)?_\

‘ ‘sthat -additional amount in‘one or more payments as Lender’ may:require:;

: berng ‘held by Lender. If, as afesult of the exercise by ‘Lender of anyof its rrghts under this’ Securrty Instrument,' -

i1 nder wrlltuse any Funds whnch Lender 'is? holdrng at themme' to reduce: thel, ums: secured

'(l)) Lisits o Titerest Rate: Changes “
4[Mark bOXt(l) (2) or (3) or boxes (2) and (3) to indicate ' whether there is any maximum limif on:interest:
‘fate, Changer iF o bok is marked, chere will'be no.maximum limit on changes ]
8){1) ‘There: will'be no maximum limit on‘interest rate changes, i
2) My interest rate will never be increased or decreased on any srngle change date- by more than - - o
o percentage points from"the rate of iriterest I have been’ paying™for the preceding period.
H3) My interest’ rate will never be greater-than ...13......... %

J(B); Effective Date of Changes : B ¥
“My. new iinterest ‘rate will'become eﬂ'ectwe on each Change Date:.1 will pay the amount of my, new scheduled
; payment beginning on the first scheduled paymenc date after the Change'Date until the amount of my scheduled
jpayment: “changes again;
(F) ‘Notice of Changes :
The- ‘Note Holder will: deliver or miail to; riie a notice of any, changes in my interest rate and the-amount. of
.my scheduled’ payment béfore-thie éffective dite of any change. The. notice.will include information required by,
law.to! be*‘gtven me and’also che title and’ telephone number of a: person who:will answer-any question:] may '

B FUNDS FOR' TAXES AND lNSURANCB‘
[Matkioneli o
(¥Uniform ‘Covenarit:2;of the Securlty Instrument i is waived: by the Lender. -
2] Umform Covenanth of' the Securrty ‘Instrument. is amended!to read as follows:"

2. SCHBDULED PAYMBN'IS FOR TAXES AND: INSURANCB , . I
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1 wrllrpay to’Lender, all* amountsrnecessary,zto "pay for,taxes,: assessments,«leaseholdfpayments‘or ground rents;
azardilnsurance on the. . Property.and mortgage insurance (if any): Alwill pay, those a

ake! those” payments on’ the same: day,,that my. scheduled payments ‘of prrncrpal"and interest are’ due unden
;theéNote. _
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3

tpremrumiforwrnortgage insurance’ (1fsany), dnvrded by [ number,of schedule

".p”ay'iﬁe‘n'tsu A o ‘ R ‘

Lendertwrll ‘estimiate from't 1110 _time:m ari taxc asses ents,'-, sehold ‘payments or; round rents! and
Fraes 0wl Vo H . 8 :

Jinsurance premrums,, 1ch\\ be: Calléd the crow items." Lender'will use ex mgl essments and- bllls'andt
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Funds.in. -avrngs or: nkrng Anscitucion wlucl s’ rts de 05i (5 of decoun ur
or' state :agency, 1 Lender<is! such; ant mstrtutron,gLender.may,h I'the! Funds, ExCept'as:
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ual'accounting ‘of: the; Fusigs, Tha
asonfor each: deductmn‘ '

efFundséto pay. “the escrow 'items? nder will’ ‘give:toimey:

vu s 444
)

alladdi ons’ to_and“deductron

Lender‘and. 1. agree in wri ‘ im \ent; ‘that Lendé: ull“p
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~(C)iAdjustmenisito:the
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and msurancerrates go’down,athe amountshthatal pay undetv

he excess amount: either promptly o
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.

the amount ' of! *the scheduled‘payments ofrFunds wlnch I stillimust.pay. ‘between, that time andt
ecessary.: to pay the: :eSCrow. rtemsswhen they are due;. _
“If lwhen payments of; escrow items are due, Lender has not received’ ""ough Funds :to'make:those payments,,
. pay? Ve addrtronal amount is necessary:; to paylthe escrowf‘rtems in full Irmust pay‘

" omitT

When [ have paid: all of:the sums securedf Lender will' promptly refund to me- any Funds ‘thac.ate then:

-either: Lender, acquires the‘Propertyﬂor the Propetty is sold, thén’ rmmedrately‘befbte the'acquisition or sale,

e
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