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’ 0984‘52 Real EState MOItgage . PLEASE RETURN ‘.'qrd‘

p,,mf‘ S INDENTURE WITNESSETH: That  Nels. A, Kompier o American Trust & Savings Bank.
Lake WHITING, INDIANA

County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
‘werrant to-American Tryst and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee,
the following described real estate in- Lake County, State of Indiana, to-wit;

Lot 15 in Block 4 in Standard Addition to the City of Whiting
as per plat thereof, recorded in Plat Book 6, page 29, in the
" Office of the Recorder of Lake County, Indiana.
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together with the hereditaments and. appurtenances thereto eppertainlng, and together with all Improvements end erdingrnowmr
hereafter erected or’ placer elning‘to said land, end 19

gether: with' all fixtures of jet 0 r tached\t ection'withsaid land, build-
ings, or: Improvements inc 1 Nndﬁm‘iﬁht %br, tures, heat regulatlons. hot
- water hieaters, ol burners, a snditioning apparef ages, gwni ndscreenseshes and doors.
) To SECURE THE P/ ! Nmmmmwﬂ ‘X Hundred‘ I‘orty
Thls Document is tRe Py ety 5‘f N ST

2 42,64 0.00: ,
and interest; evidenced by Mortgagor's orﬁhﬁrlhﬁkﬁo(;@mm (:m;der : 19 /I said prlncipal amount;-

pavable according’ to its terms at the omce of Americen Trust end Savings Bank, in Whltlng. Indiana or at such other place as_ the
Iegvalv holider thereof may. from time to direct istallme 1able’on Qt}

May. : - » . [T
day of , WK < 0,(}m_d'| wise to secure the performance by Mortgagor of allMortgagor's
covenants, agreements, pramises, payme and conditions herei at forth ’

., .The moartgagor ‘for himself, his helrs, executors, administrators, successors, and assigns covenants and agrees with sald Mortgagee, its'succesiors
and’ esslgns n followss. .

NV Mortgegoragrees to/deliver to ‘Mor jee asatisfactory titieinsurance policy or abstract of title showlr jerchantable titie to'the property, -
In lhe Mortgegor. : h '

fer or permlt na ilens of mechanics or materlalmen to attach to sald premises;and ;omply with etl laws, ordlminces.
and rullngs of eny eovernment gency relating to sald premlses.

\‘3 \That‘untll ;rll,sums red hereby are’ pald In fuli Mortgaeer will kaep the bulldlngs and fixtures cons! A Insured against tass by rlre and
such‘other.ltazards and contings; s as Mortgagee may require f¢om sime taflmssThe policies of such insurance 1Irbe deposited with the Mortgagee,
. and:shall‘contain satisfattory=mnurigage clause making such péilcies payable to,iheMortgagee In case of loss Il otherwlse be In such form and
" amolints and ‘Issued by cdmp ' Jtable to the Mortgagees1i:the Mortgagar.shall carry  more Insuran W required by the Mortgagee,’ such
Inturance shall-be made, paya the Mortgagec as above specitied, and thie poijcies of such’additional Insura Il likewlse be deposited with the:
Murtoageﬁ'rt"c Mortgagee’ m. t procecds of; any insurance-which may become due, and at | pt r deducting the expenses of such
coliaction, may apply the bal: oth of the followingi (2} to apartizi or fotal restoutlor 1 (b)-to the payment of principal*
whather: then' matured ornol N rof its mnturhy..

'Vdr ‘Thet the Mor{gegol X ssessments,’ ‘and charges which ate or. may be |e )mises or.any part thereot before:
the f s.hecome’ delfijguent; to'the’Mortgagee‘zatisfsctoyy evldence of such’pay the Mortgagor-witl payal| taxes;
whlch may_be Iev[_gd”hpon the st In the said real éstata and improvements ¥ upon:this mortgageor.the Indebt--
© sdness stcured. Ahereby ' (but ¢ a ch*1s not prohibitod by taw and of vill.not make this toan usiirious),,

but.excluding: any‘lncome ta e o] the passage after.the date of this!

“instriment; of ' taw'In the Staio of .indiana, imposing'payment of the whoie or.any portion of.ihe taxos ajoresaid upon the Mortgagee, of changing int
any way | the laws now:In force for the:taxation of mortgages or debts secured thereby. 10{ State or locat’ purposes, then and In such event the debt here.

by ‘secured Without’ ‘any ‘deduction shall at the option of the Mortgagee become immediately’ due and paylble. notwlthsundlng enythlng comntained in:
Ahis mortgage or In any !aw hereatter enacted.

- req{rested by. the Mortgagee. thie Mortgagor,-together with and In addition to the monthly or other perlodlcel paymenis of prlnclpal and In.

': , terest requlred under the terms of the note secured hereby, will deposit with the Mortgagee proportionate Installments of ‘a sum sufficlent to place funds

Inithe hands of the' Mortgagee ‘'with’which’to :pay taxes, assessments, and charges levied against the premises as the same shall become due, and to pay;
“renewal premiums .on. fire and other hazard Insurance, which sums so'deposited shall be held by the Mortgagee and shatl bie so applled to the payment:
of; taxes, assessments, charges, and insurance premiums, (f at any time the funds so held by the Mortgagee are Insufficlent to pay any such taxes, assess-
ments. 'charges,. or'Insurance premlums when the same shall become;due and_payable, the Mortgagor. shall lmmedletely upon notice deposit with the
‘Mortgagee the amotint of such deficlency..In the'event of default of any of the provisions of the mortgage, tha Mortgages may at its optlon apply any.

‘money, hetd by It.forithe payment. of taxes, assessments, charges,” or insurance premlums on any-of the martgage obligations, and in'such order and
manner asit huy elect.”

6. y Thal untii all sums:hereunder are lully pald the Mortgagor will keep the premlses in as good condition-and repalr as they now are; will not
-sell, mortgage, sever, or remove any fixtures or appliances on, In, or about the buildings; will not procure or permit the removal, dermolition, or materlal
‘alteratlon of any; bulldings. now _on the land without the consent of the Mortgagee; will pot permit or commit any waste on the premises; and will per.
:mit:the Mortgagee or its agent at ail reasonable times to enter, pass through or over the premises for the purpose of Inspecting the same to ascertain:
‘whether compllanceals belng made of the conditions and provlslons hereof.’

7. The Mortgagee at: Its option may' make any payment necessary to remove or extinguish any outstanding titte, llen, or encumbrance on the
rpremlses. and:may pay any.unpaid taxes or assessments charged against the property, before or after delinquency, with penalties, interest, and costs,
and may Insure sald property -and pay for such Insurance If defsult be made in the covenants to insure; and any sum or.sums so pald shall become a

‘llen upon the above described property. and shall be secured by this mortgage and may be recovered with Interest at the rate of eight percent (8%) per
annum,:

8. The Mortgaqee without notlce may release any part of the securlty described herein or any person liable for the Indebtedness secured horeby
without In any way affecting the lien hereol upon any part of the secutity not expressly released, and may agree with any parly ‘obllgated on said in-
.:debtedness or.having any Interest in the 3ecurity described herein to extend the time of payment of any pari or all of the indebtedness secured hereby.
"Such agreement:shall:not.In.any way release or impalr. the llen-hereof but shall-extend the llen hereof as aqalnst the title of all parties having any In-
terest in said securlty. which’ interest.Is subject to said iten.

9., That the Mortgagor will, on demand, reimburse Mortgagee for any expense, Including Attorney's fees, Incurred iri connection with any sult

or-proceedings to which the Mortgagee may be made a party by reason of this mortgage; and the sum of such expense shal| become a part.of the debt
secured hereby and shall bear Interest 3t the rate of elght percent (8%) per annum.

10. That:the making of any payment by the Mortgagee for.any of Ahe purposes herein permitted shall in no event be construed as a walver of any
breach of covenant committed. Faitiire of the Mortgagea to declare the entire Indebtedness due on breach of any covenant shall not bar or abridge Mort-
gag_ee s right to exercise such option at any tlme therealter ‘or on any subsequent default.

11, Thatif the principal or Interest on the note hereln described of any part of the Indebtedniéss sectired by.this mortgage or Intérest: thereon. be,
not paid when due, or H default be made in the full;and prompt performance of any covenant or agreement herein contained, or I any proceedings be: .
Instituted which.might’ résult "to the detriment of the use and’ enjoyment of the sald property, or if the Mortgagor shall make an assignment‘{ar the be-
:nefit of his creditars, or if a recelver be appointed for the Mortgagor of his property, or If the Mortgagor files any petition or jnstitutes any proceedings:
under_ the National Bankruptcy Acti then on ‘the happening of any.one or more of such events, the whole lndebtedness secured hereby shali at the op-
tion ot the Mortgagee b e Immediately due and payable, all without’ any. notice or demand whatsoever, °
Mart3agor agrees that In event of. foreclosure he will: pay_as.a part of .the mortgage debt a reasonable’ attorney fee for, Mortgagee's attorney -
and;also expenses.of .title search. and abstractlng neces’sii . for. stic forecl a
_pointfa teceiver 10 take charge of: !




R T I ) R B N S U L SN S et b o . o
140 The mortgagors hereln understand that ane’ef the reasons ihat,iney were able $o secure this morteage way because of thelr ability to repay, :
ANe 10@n, and this mortgage, and Jt Is expresseq, covenanted‘ana agreed with the mortgagee that In'the case of a sate or transter by the mortgagors or, '
' [Aheir successars In title of the premises pereby. morsgaged, the mortgagee may, at its option, declare the unpaid balance of the debt secured hereby Im- t
mediately dye and payable, and the mortgagee shall have the right to foreciose this mortgage. Anything herelnbefore or in sald note contained o the §
-cantrary notwithstanding, and any failure ta exercise said option shall’nat constityte’a walver of the right ta exercise the same a} any time, !
.. }§. Upon default by mortgagor. in nis coyenants nereynder.ihis mortgage shall be copstried to embrace an assignment ta'mortgages of all rents, i
iprofits and Jssues arjsing from the mortgaged premises and mortgagee shalt be entitied ta coitect the same and to deduct. its reasonable charges for its . )
;9erylces:in so.doing,*and to,apply the balance thereof, upon the obligations secured hereby, Upon the commencement of any actlon o foreclose thig
:mortgage,:mortgagee shall be entitled o the appointment of a receiver ta collect sald rents and make proper application of the $ame, and the jigh}.jo .
{:g;gaagr%?:mem:smn in no manner be dependent upon the solyency or jnsolvency of any person llable hereon or upon the then yalue of the mart.
< [] . . . g
A}‘. ",16, _The covenants, agreements, and conditlons hereof shall be binding upop the Mortgagor and the heirs, persanal.representalives, successors,
s 1and assigns of the Mortgagor,-and shailiinure to the benelit of the Mortgagea and its successors and assigns. Whenever used,/the singular. number shall ¢
“""ﬁ‘f“ the plural, the'plural the l,lngpla_r_,»;nd_nr\_»e use of any gender shaii incjude ali genders, ) ) ) i
S IN WITNES}f WH,ElQEOF,';the Mortgagor has hereunto set his hand and seal this 25t h: el “day of}
g ___.hprail . - ,AD19__ 90 o
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' STATE'OF:  Ifdiana:. = i
COUNTYOF ‘Lake " . J™ o . , ,
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1Béf6re me, the undersigned 'a Notary Public in‘and for said County and State, this-
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