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HOME, EQUITY Bk Oe Promatiti,
REAL ESTATE MORTGAGE 107 Fo YU fleie.
\ N,
his Monigage made this-_20th_ gay of April , ,19:90" by and
Biween . Robert C, Freeman and Alice:<M. Freeman
of _Lake County, Indiana

hereinafter "Mort ' , , .80th !
Aerrillville, Iindiana, 46410 (hereinafter “Mongagee")* gagor’) and BANK ONE, MERRILLVILLE, NA, 1000 E. 80ih Place, ;

e WITNESSETH:
Thal: the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit'Agreement (hereinafter "Agreement"’)

dated _._April 20- _ .19 90 whereby the Morgagee, subject to default by Mortga l
to loan monies to the Mortgagor from time to time, asre 4 Son L A AR

,, _ I ‘q09‘§t‘eq by the Mortgagor, which may not oxceed the aggregate principal sum of
\, .TWENTY THOUSAND DOLLARS AND 00/100=<--siimmemiomacimaz: T ($..20,000.000 ., =
, atany one time for a period of ten (10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Mortgagee 8 |
N 'Apursq‘a:r_\dt to"'..sﬂajdr Agrqgmeng,'the_ Mc_mgggor has agreed to pay the Mortgagee minimum monthly ing;a!lments-in asumequaltotwo Q5
N (2%) percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater. S
H . D,-'-'
Qv That the'interest rate charged for an monies loaned to Mortgagor by Monga%ee pursuant to said Agreement is based upon an Index O F"‘
Rate equal to the average weekly Bank Prime Loan Rate as published in Federal Reserve Stalistical Release H15 plus a margin 'R.M
of 2.0 %. The interest rate charged is a variable one and will increase or decrease in the event that the index Rate increases or 3 =z
Yecreases from the previous Index. The interest rate as computed s changed once a month on the first daéol each billing cycle which ';{ )
Js.monthly,-and will remain in sffect untll the first day of the next bifling cycle. The FINANCE CHARGE is determined b{ applying .55,
- he dally:periodic rate t0.thi ahcedor the billing cycle: the maximur ICENTAGE RATE:on this- g o
* fereQiransactioniwil'nol e © n§ By ERCENT, - o bylaysfichevsy isless. %
i A it ianivigiingt R o
. _That any changes in'the:inte 1 ms ﬁ!ﬂx emBnyAndfarl incre In can reduce’the amount'ofi. 't
... 4Dy,said Agreement may not | oreuly.amodize the Morigagor’s' {oan'balance w. e tep (10) iterm of dhe AQreementand: -
.- 1at the'end of sald tenl(1g year tersr I“Md&gﬁﬂnpﬁﬂﬁé%m. A v'aqd_ovkg'g',byk,‘E_M@é'g?p(;‘
Lty e v ddr e T als 1e st s i g am g
. {That;the récording of,this: mo .9(_{by_‘,th}qﬁ%b~ 8 ac MBWIM%MM public hetice.to all%pl?d‘p‘é'r'ifes oftha fren: -
- rights of the Morigagee in.the margaged property,’is also doneto inform all subsequent lienholders, whe!her;they! ¢ consentual, judicial,..
. or; statutory, that.the’ Mortgagee’s ‘obligation lo advance funds to:the Mortaagor'is mandatory pursuai 0 said:Agreerifent, subjacio; -
-. defaul by the'Morigagor,iand that any IMfutur made Mortgac Mortgagor. priofzor subsequen;ig-apy.
- otherlien'being placed agains! Ihe morigaged property shall be done by any such lienholderwilh prior noticefo 1t of fhe' Mdrigaties's
- obligation 1o advance ‘moniés 13 the Marigagor. pursuant (o said Acreement . : R Tgxe
JHATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE "AND THE RECORDING.QF THIS ORTGAaE. IVE:NOTIGE
~TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY.OF THE MORTG EE'S:/INTEN- ;
* TION TO ASSERT A PRIOR LIEN AS TQO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MORTGAGED PROPERTY:TO THE
-;FULL AMOUNT OF ALL LOANS'AND ADVANCES MADE BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORT: - ;
- “GAGOR PURSUANT TO'SAID AGREEMENT-AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION: AND - :
;A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND ADVANCES ARE MADE PRIOR -
‘WHICH MAY BE SUBSEQU

‘NOW THEREFORE: 10 sécure

by.said Agreement, together

TLY-PLACED VERSUS:THE (MORTEAGED PROPERTY.

to Mortgagee the repaymant-6i:(A) any &g all indebtedness or !

OR AFTER ANY SUCH LIEN

; lo Mortgagee:as evidenced:

extensions or rengwals thersof, an@zany other instrumer

) / Mortgagor to Morigagee as’

.avidence of or in payment of ebledness arising othel said-Agrae mani=(B) any and all other ions and liabilities now owing

or herealter incurred by Mort Mortgagee, whethezijoinl erseveral, prifary or secondary le or contingent, and whether

or not'related to or of the san pecific debt'secured hereinior.secured by addi ent collateral, with the excep-

‘tion of any other indebledne al, family or hoGSehoidipuroses if this morigac origagor's principal dwelling,
...+ -:including a mobile home;.(C) all oiher,sums advadceadto°protect the age; and W) the performance. ..
[ . .'{of all.covenants:and agreem: gor herein contained,ithe Mortgagor dot AGE and:WARR N‘l?un}g‘ the»
| S o e 2 %0 SRR o GERARALEA LN N L A Rl

e iMort AN ;

indian

5" niBiocki ( i ;Siibdivision: to' theiCit
RO PR = xy, A TR T T e vesien =8 SRNOXBAT W OGN Al &g T3 N ar,
“ ..as;persplat ithereof; éd 1in Plat B age'16,"1n: the Officé: of ithe:

iCotinty., Tndana.

Jk/a: 705 Buchanan: SEFést, GaEy; Indiana

- TOGETHER With'all buildings, improvements;and tenemenis now or hereafter erectéd on the property, and all easements, rights, rights:
_-of-way, ‘driveways, ‘alleys;pavement,:cUrbs.and street front privileges, rents, issues; profits, foyalties,, mineral, oil ‘and gas rights:and'
~ . profits, water, water rights and water stock appiirténant to the property; and all fixtures, equipment, apparatus, motors, engines; machinery. v
and building:materials of every kind or naturel whaisoever. now.or hereafter located in‘on, used;or intended. to be used in connection’ ;
with: the Property, including, but not limited:to, those for the purpose_of‘suppgllqg or distributing heating, cooling, ventilating, power, h\ ¢
. electricity, gas, aif, water and light; and all blinds, shades, curtains, curtain rods; mirrors, cabinels, attached floor coverings;-awnings,  .\},
storm windows, doors; storm doors; screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication (X’
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered
by this instrument.whether actually physically annexed to the property or not,’and all of the foregoing together.with said Property are 0
herein referred to ‘as'the “Property". o '
' See Reverse Side for Additional Terms and Conditions
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_an ‘amount ‘acceptable to;the‘Mortgagee.
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‘Mortgagor hereby covenants and agrees with Mortgagee as follows:

‘ 1) WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that Mcrtgagor is lawlully seized of the estate hereby conveyed and

has the right fo morigage, grant, convey and assign the Property, and the Morigagor will warrant and defend generally the title to the
Property against all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in
a‘schedule of exceptions'to coverage in any.title insurance policy insuring Morigagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special:
taxes and assessments; waler and sewer charges and taxes, and all other public charges imposed or assessed against the Property:
or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagoe, upan request by Mort-
gagee, all notices, bills and statements received by Mortgagor,of amounts so due, and,Mong‘ gor shall, upon request by.Mortgagee,.
promptly furnish:Mortgagee receipts evidencing such payments. Mortgagor.mayin good faith contest at its own expense the validity;
of -any tax; assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the: Morigagee:
as:security for payment.thereof. - o . ' ' h

~ 3.INSURANCE.'Mortgagor shall keep all buildings and improvements now existing or. hereafter erected or, situated on the Property.
insured agglnst fire; lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the lerm;"extended
“;09.‘!9!3993"9?@!’!9!.?!!?0;5“9'1AQ!hef,Lhal@'d% liabiltities and contingencles in'such amounts and.for such periods as Morigagee may.
«from time_1o time reasonably. require.'Mortg gor.shal!.ke,ep;all buildings and Improvements'insured against loss by damage,by, flood
ilf.the Property:is:located in;a'FloodiHazard Zone..Mortgagor.shall obtain premises liabjlity insurance with respect 1o the. Property in

-All said insurance policies and
‘mortgage clause; loss payt
Each such policy shall not
-gagee. Any such insuranc

f L et o a0 vee e e s e dadet Lyt g b Avi ey e L aetes Aeimeiensd

{5 AC 3,:and shall include a standard
ementin favor ot the Morigagee ar y_accept:able to‘jhe‘M%r‘tgigeg.
ulgaksl rior written notice to the Mo
bt aﬂmmgm t placing the buildings and im-
gee is obligated to loan 10 the
y such policy to the Mortgagor
1d receipts for paid premiums.
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" iniits.own'name.

At least thirty (30) days pr

rovements on the Proper ¢ ‘shall legs t j ni_thal
ortgagor pursuant 10 sai yﬁ %aisfg ivllr e orig
10 be held by it. The Morl Iydrnish t 6; 5 ewal n
S

-In.the event of loss,: Mortgat

and 'empowers Morigagee
to‘appear.in and prosecute
-deposit any,insurance che

- 0f:slich’proceeds; provide

any action hereunder,’ nor

<

{The;insiirance proceeds a

.

of
t : - 'icali date of any such.pol Mortgagor shall delivgs (o
TREDERISIE TR p%&pe&y of
shall giv AT j the. carrier and
auornay-lmgg%ﬁghm m&ﬁ#ﬁgﬁﬁ *any claim u
1y ‘action arising from‘such insurance policies,’to collect and receive in
; or drafts pavable to Mortgagor, and to deduct therefrom Morigagee's ¢

owever othing 1 this ph 3 shi _ ortg
avent' \ha'Morigagee from asserting any independent claim or action

- the deduciicn of the Mo agee's expenses | urred coljecting the

»

"

'ment of the'sums’'secured by this Instrument; whether or not then due with:the balanceif any, to.Mortgagor. Any such application’of

theiproceedsshall not'ex!endforipostpone the,due dates of:the paymens or changeithe amount I;such'installmenlsprovided-br.,
- 'said Agreement.ilf'the Pro rt{ is s0 uant to paragraph:12.he ii'Mortgagae acquires'tille 1o.the Property,;Mortgagee;shall
* have'alliof the righttitle. ardl:

agee any such renewal policy.

rigagee. Mortgagor authorizes
3 any such’insurance. policies,
ance proceeds; to endorse and .
enses incurred in the collection
3@ to incur any expense or:take:
sus'any such insurance carrier:
O3 '

me, shall be appliéd 0.1 pay-

- the,proceedsTresulting frg

| '43PRESERVATION;AND MAINTENANCE OF PROPERTY:Moflgagsr (s shall ot
.. 4,01 thelRroperty, make any mate
- - ikeep the.Rroperty includin
.-fany:judgment liens; 1ax lie

- times and’access thereto shall be permitted. for‘that purpose by the:Morlgago

nterest of; Mongagorfin :and to.any.insurance_ policies and:unearne
any damage to'the Property priar,10 such’sale or acquisition: -

, all not commit was'e or.permit impairment or,deterioration - .
| alterations!therein nor:demolish on.remove the'same,i(b) shalf ]
1ents thereon:in good condition ang.repair, (d) shall not'mot

ic's liensto bemposed-against the-Property, (e).shall p

irotherwise encumber,nor allow*

e

»ay. when duelany indebiedness .

... iwhich’ may be secured:by “morlgage,iliemar-ehargeion the Rroperty, (1) shall cor | laws, ordinances;;regulations, - - - ..

" 7acodes and requirements o nental body,applicableothe.gropany, (g) shall give ,i.’_‘ﬂ.‘.? Morigagee of and, unless .
" rotherwise directed in"writir >, appear in and‘@slend’any'&ction or proceedit .aftect the Property, the security ... -
* “of this Instrument or the »{ Morigages. T e

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor:
shall not initiate or acquiesce to a change in the zoning classification of the Property without Mortgagee’s prior writien consent.

6., PROTECTION OF MORTGAGEE'S SECURITY. |f Morigagdr fails to perform any of the covenants and agreements contained in
‘this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Mortgagee-
“therein; then Mortgagee at Morigagee's option may disburse such sums, may make such appearances and take:such action as Mort-
.gagee deems necessary, in its sole discretion, to protect Morigagee's interest. , a B '

-Any amounts disbursed by:Morigagee pursuant o this Paragraph 6 shall become an additional indebtedness of Morigagor secured
‘by this Instriment: Such amounts shall be immediately due and payable and shall bear interest from the date of disbursement at the
rrate stated in'the Agreement: Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder
:of any lien to discharged, in whole or in part, by the Mortgagee. Nothing contained in this Paragraph 6 shall require Morigagee to incur

t

rany. expense or.take any action hereunder. If Morigagee makes any. payment authorized by this Paragraph 6, including but-not limited:
i10; taxes, assessments; charges, liens security interests or insurance premiums, Morigagee may do so according to any. notice,’bill,,
“statement_or ‘estimate received. from the appropriate party,._wlthop_t,inquiry;into‘the_;accuracxﬁorﬁyalidity,of such notice,*bill;. statement:.
- or estimate. The payment of any such sums by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity.

:of ‘the’Indebtedness secured: by, this:Instrument and:declare this Instrument in default, and failure to so act.shall:not be_considered .

:as a walver of any, rightaccruing to’Morigagee.on:account of any-default heraunder on.the part of theMortgagor.™

5/iNSPECGTION. Morigagee may make or cause {o'be made reasonablé entriés upo

remiums thiereon:and inandto. . .

:abandon the:Property/ (c)ishall .. -

3581 the Propeny at all feasonable” .
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8. CONDEMNATION, Morigagor shall promptly notity Mortgagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any part thereof, and Morigagor shall appear in and prosecute any such action
or proceeding unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Morigagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Morigagor’s name, any action or proceeding relating
1o any condemnation or other taking of the Property, whether direct or indirect, and 10 settle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee.

in the event of a total or partial taking of the Property, Mortgagor authorizes Mortgages 1o apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly instaliments or change the amount of such instaliments referred to in said Agreement. Mort-

gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mongagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior wrilten consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind the respective successors and assigns of Morigagor, subject to the provisions of Paragraph 10 hereof, and
the rights and privileges of the Mortgagee shall inure 1o the benefit of its payees, holders, successors and assigns. All covenants and
agreements of Mortgagor shall be joint and seyeral. In exerclsing any rights hersunder of laki stions provided for herein, Mort-
gee may act through it . The captions and headings of -

. ga Is"or indepandant contractors, ag authe
. aipjpay&_ng(spp_s;“of,mg;ln o] EMﬁiﬁ@ﬁfo}S‘ : fine the provisions hereof.” ~

e R L g

o 1,6&?RNI5CG’L‘AW‘S 17 4 Thig-nstrementishet be'g ¢ and enfayced ;.of-the:Stale,of Indianarexcept .
W1io16 1he MoRigaGee bi o5 o1 1+ JShING D I d@@ﬁm i dc.cec oy i egency superviaing th Mot
' ; force’cerain ‘wvglons_ n this Ins

.gagee’is permitted 10:hay n Instrument:then!in that/eveni ih gagee may elect to have those. .
_',,dp_rovismlons of this Instrument anf %?c qgm Wq%m Wg 5240 thefevent that any'provision'of this Instrument: -
:mg‘,ﬂg,thqﬁgrqemengjcgpmg@ with applicable law, such conflict shall not affect other provisions of.ihis Instrument:or.the:Agreement which!
~"ican be given etfect withou! the qonlugtlmdﬁg@qk_@rﬂ?mw tRerg(r[a(&stmls.lnstrun. ‘and the'Agreement’are declared!

- ilo'be’severable.’In theieveniithat any;applicable faw.limiting the, amountiofiinterest or,other charges permittedito be“collected from:

- - : :Mortgagor Is interpreted so that‘any charge provided for.in this Instrument or In the Agreement, whether considered separately or.together
" ‘with;other.charges levied in‘connection with.this nstrumentiand the' Agreement, violates such law, and Morigagor:is entitled to:the:

. benefit'of stich law,'such charge Is hereby reduced lo the extentnecessary toeliminate such violation. The amountsif any, previously:

paid to Mortgagee in excess of the amounts payable to Mortgagee pursuan! to such charges as reduced shall be applied by Mort a?ee

to reduce the'principal’of thaindebtedness evidenced by the Agreement.: For.the purpose of deterr lnF whether,any,applicable law
limiting-the amount of interest or ol! harges permitied to’be collected from Mc )as been violated, all:indebtedness which

Is secured by this Instrument or evidenced by the Agreement and which constitutes Interest, as well as all other charges levied in con-

nection with such indebtedness which constitule interest, shall be ceemed 1o be allocated and spread over the staled term of the Agreement.

12. DEFAULT: ACCELERATION: RE! ES, Upon Mortgagor's defa any covenant, warranty, condltion or agreement of Mortgagor
in this’ Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the:default
by Mortgagor of any one or more of the events or conditions'défined as an Event of Default in the Agreement secured hereby, or In
‘any other obligation secuced by this mortgage, Morigagee, al Marigages's option; may declare all of the sums secured by this Instru-

ment to be immediately due and pzyable withou! furthar. géeimand and iriay foreclose this Instrument by judicial proceedings and may

invoke any other remedies permitiad by applicable law;orprovided heisincMortgagee shall be entjited 13 collect all costs and expenses

incurred in pursuing suc sdies, including, but acttimited to; attoriey's fees, appraisal fee art witness fees, costs of cournt

reporiers, travel expense of documentary evidence, abstracts and title reports.

The Morigagor shall also colleet all costs2ndisxpenses;including but not i anable attorneys' fees, incurred.

m' Mortgagee in connect proceeding, withauitimitaifon, probate, banks 1ip or proceedings to which the ..
-+ - --Morigagee may be a par ff, claimant or defendant by reasonof thi - Indebtedness;secured hereby;: -

:(B) preparation of.the co t ght to foreclose whether.or, not! -
-actually commenced; or (C) the defense ot this morigage in any proceeding instituted by any.other lienholder, All.costs; expenses and
.attorneys' fees when incurred or paid by Morigagee shall become additional indebtedness secured by this Instrument and_\\_ghlch shvall:z

be:immediately.due and payable:by Mortgagor-with'interest at'the ‘rate stated in.said Agreement.

13. MISCELLANEOUS: (i) The word ""Mortgagor" as used herein shall include all persons executing this mortgage and the word *'Mort-

gagee' shall:mean its.respective 'successors and assigns. The singtilar. shall mean:the piural and the plural:shall mean the singular

and:the ‘use:of-any gender shall'be,aprllcable, to-all genders; (il) Any.forebearance by Morigagee. _i,n_;exer,cls!ngfan*flght;p;,_ﬁggquy, .
hereunder. or otherwise afforded by applicable law or equity, shall not be a walver.of or preciude the.exercise of any such right or. remedy;

(i}?‘.Ea'ch remedy provided for in'this_Instrument s distinct and cumulative to all other rights.and remedies under this Instrument or

afforded by applicable 1gw or equity,‘and may:be exercised concurrently, independently or successively in.any order whatsoever; (iv)

That.no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor-and Mort-

gagee or their respective successors and assigns.
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nstrument the daje and year set forth above,
(i’/&M Lty

Alice M, Freeman

STATE:OF .INDIANA

:COUNTY: OF

‘Before me, .=

) Ssi
JLake ...y
i y
i
Leslie~A. Hill ST A Notary Public in and for sald; County
arig: State on mis s ZOCh day of'»-i fff April . .;- A D, 19: .:.9..0_.. personally appeared
_Freeman’ ... i e '

et

-personally known o me, an
and acknowledged the samn
WITNESS My hand and off

My commission expires: _

Robert C Freeman ‘and-Alice ML

*“This Document is the property of

yruary 26,1993
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ortgage.o\ ‘
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ited the toregoin
in set forth. (gﬂ{“

the Lake County Recerder! :
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%4,,._.&“ WA/ ; . ‘?".i“.'*:'; 4
Léslie A, Hil1l  NenPuke ‘?;

aunty.

‘Resident of

This Instrument prepared by: Mic

Home Equity Mongage (Rev. 7786)
1BS Forms 14288

- edade

rel Smith, AnOfficer of Bagk One, Merrill lle.NA.--"




