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STATE OFINDIA(%
" COUNTY.OF. CA)(
Before me, a Notary Publlc in and tor sald County and State on thls _Zéu;h_. dgy‘ét“;mp
personally appeared - ; Ba 183G, ¢
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THIS INDENTURE WITNESSETH that Thomas Gregory Bailey and:Cynthia Ann Bailey, husband: and

s . ¢

REAL_ESTATE MORTGAGE

/00D E.J0 KL
e,

ol Lake

County,

RANTS TO BANK ONE, MERHILLVILLE NA
Mortgagee. the following described real estate in
Lot 14 1in Block 1 in Villa Shores Ninth Addition to the City of H
thereof, recorded in Plat Book 30 page 25, in the Office of the R

Indiana.

a/k/a:

profits, rights,

April 24

with an office located at 1000 East 80th Place,
Lake

1120 W, 4lst Ave., Hobart, IN 46342

together with all buildings, improvements, appurienances,
hereatteracqulred attached, erected appurienant or used i

1990 ,in lhe amountof FIVE THOUSAND DOLLARS:AND

with afinal payment due an
and:any'extensions|oriren
- agreements. promises; pay
the Mortgagor in conjunctio
©ther indebtednessor liabil
them, ‘|olnily’or r.severally” |

. prlmary or secondary, or, co

“to” orof the same class ast

" other debt re! terring to'this N

2The ‘Mortgagor for himse
lts successors and assigns |
Bt That tt\e Reat Estete t

easemants, covenents and

'_ ~ Mortgagor to _M:Ldland_l

:which mortgage is not in det

D

gagors Promissory Note payable 1o

State of lndlana whether one or more hereln called Mortgegor. MORTGAGES AND WAR~
Merrlllvllle Indiana, hereafter called the
County. Stete ot lndlana to-wit:
obart as per plat

ecorder of Lake County,

and fixtures attached, erected or used in connection with’ the teal estate or

n connection with the real estate, and together with all rents, issues, income,
pnwleges interests; easements and hereditaments thereof.

This mortgage. is given to secure: (a) the payment of Mort

the Morigagee dated
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riditions contalned ln 'hls mort he
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Jclflc debﬂi@@ﬂ(@ﬁhﬁt‘y’ dtnotaacurde-by’additiona o
gage.

|I? heirs, executors administrators, successors, and asslgns covenants'a
ollows:” =

tgage

other lnstruments slgned by
s given to'secure any and all
Aortgagee or.either or any of
ances be’ dlrect or-indirect,
Jture; whethar ornot related
lItferent’ collateral, and (¢ any

agrees wlth sald Mortgagee.

taxes r ot'yet due (b) usual

oy from

reby is ffes,ciear, and-unencumbered oxcept as tox(a).s 1est
frictic otrecord (c) Real Estate Morigage, de i L1/6/7
itgage Corp, | _intt amourn
tand hasanunpaidbalanceof$ . . . ... ..  (d) other __

Iy 34 300 oo

‘2. Inthe event this mortge
prior'mortgage or encumbra
Notes or indebiedness it set
foreclose this Mortgage, all v

3. Mortgagor covenants {
and assign the Property, anc
subjecttoany liens, easeme:
insurance policy !nsunng Mc

-—»'-.»;I_'..\ /\.. ;,., ,.., .

‘N wrmess WHEREOF
s

il

ls subject loa mortgage sel outin the paragraph above, or any other mort
3 is in default or is foreclosed upom;ithen at the option of the Mortgagee
s shall become Immediatelygs)and payable in full and 1urther that t!
tany notice or demand whaisoever,
Morloagor is lawlully seizedaf the estate hutaby conveyed and has the
Aorigaqor will warrant andidefend g&neraiiy-the title to the Propert
ne conditions and restrictions-of record listed in a schedule
Werestin the Propety:
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ACKNOWLEDGMENT {BY.

;e or ancumbrance and thati
3 Mortgage and the Note or,
Jortgagee may immediately

to mortgage, grant, convey
st all claims and demands,
tions to coverage in any title
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personalty known fo. me and known to me to be the person(s) who (ls) (are) descrtbed ln
acknowladged the same to be (his) (their) voluntary act and dead for uses and purposes }
i W ITNESS my hand and otflclal seal.
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Resident of

Thisinstrumentpraparedby Lance Bonesteel, An Officer of .Bank One‘“”’M’Erri lville, NA
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o ificured by Mortgagee inthe enforcement of the terms of this Mortgage:.

" iitsrespective successors and assigns. The singular shall mean the plural andthe plural shall mean thé singtilar and the use of any gender.

ADDITIONAL TERMS AND CONDITIONS o

llen or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
Ao Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause -
customarily included in.the term “extended coverage", such insurance to be In a sum nol al any time less than the value of such
Improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
Jlens or encumbrances superior hereto an such real estate, whichever is smaller, and to be payable fo the Morigagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance fo the Mortgagee and will allow Mortgagee posses-
slon of the same; (e) In the évent of loss, Mortgagor shall give immediale written notice 10 the insurance carrler and to Mortgagee:
‘Mortgagor authorizes'and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any.such-
/Insurance policies, to appear inand prosecute any action arising from such insurance policies, 10 collect and receive insurance proceeds;.
;10 epdorse and deposit any Insurance checks or drafts payable to Morigagor, and to deduct therefrom Morigagee's expenses incurred in;
'the collection"of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee 10 incur any:
' ;expense, or. take,any action hereunder, nor. prevent the Mortgagee from asserting any independent claim or action versus any such:
sinsurance carrier in ifs own name,_ , P ‘ ' B
.. 531t the Mortgagor shall fail to make any payment or (0 obtain any Insurance, service or materials necessary for the performance of any:
zof Mgngnggfs,_gqygngngg'_appyg set forth; then the Mortgagee at its option may do'so; and its expenditures forany such purpose shailbe!
¢ rel te of payment thereof by thes ~

' -1added'to and become'part of | B
Mortgagee, bear interest at it i the indebiedness. . e
__8.Unless required by app pless aﬂﬁmngr&sin ihall not aliow changes in the
. -use for which all or any part niended at i hi r NNELN: lorigagor shall. not initlate or
-acquiesce to a change in the Nﬂ Praparty-wi i @ Kiyc!n lte i,
. 7" Mortgagee may make e |0 be made reasonable entries upon and inspections of iha y at all reasonable times and
s thisroto shall ba permitc o ElpiEpdsbOYbEMOEBEDS Lhe Property Of o |

8;Mortgagor shall not sell of transfer all arany fa ,@i@mﬁwﬂewiﬂ@pbrchase the same, lease the Property, sell the,
:s8me by contract, transfer occupancy or possession of the Property, nof sell or assign any beneficial inter st or powsr of direction in any.
‘land trust which holds title to {he Property without the prior written consent of the Mortgagee. ' '
. ..9.;.The Mortgagee at its option may the time for the payment of any indeblednass heraby secured, or reduce the payments’
“thereon;,or'accept a'note or.renawal notq therefor, or release any part of the security, or any person liable for the Indebtedness, without
~consent of any junior lilenholder, and without the consent of the Mortgagor. No such exiension, radetio enewal or release shall effect
the priority of this Mortgage'or Impalr the sectrity hereof in ‘any manner whalsoaver, ¢ 3, discharge,or affect in'any manner the -

- personal liabllity,of the'Mortgagorito the Moiioagee. No dalay by 3 Mortgagae injthdiexercise’of any.of.its Tights  hereunder :shall
preclude the exercise thereof <o long a the mor1gage s In dsfault hereunder and 6 failure of the Marigagde (o exerclse ariy of his rights
because of one default shall preciuds the exercise thereo! fofa subsequant lault, The Mortgagee may anforce any one or moreof its -
rights orremedies hereunder successively or concurrently, ~ - B

4

" 10.-This MBr't"ngQ'e“sr;élltié géfﬁ'e‘d'a'ii"d*éht&i‘{:é‘dtiyt‘t;‘fe"’[a‘:fvgis"éf m}q_Statéfbfjrid,lfq"‘riaféi{qeb_t'Wherqm ‘@(tga_gqqbyreé#onbf’a’laW’biﬁ S

~ {the United States or a‘regulation of ruling promulgated by an ageaoy.sipesvising the Mortgages Is‘permiited to have or enforce cerfaln; -~ - -

. .;provislonsin this Mortgage ther I (hat event the Morlgageoinay elect o tas those provisions of ih s M¢ gage enforced Inaccordance; =
L. twith the laws of the United Siatcs. In (he éventithat ang provision-ot this Marigags conflicts with app! le'law;'such confiict’shall not{. .

peidherig iy

. iaMtect oher piovisions of this r1o2q¢ which ean be givenetlectwilhiau(tasiconflicting provisions this end the provisions of thisk
- iMortgage are declared tobe s “in tha eventthat any@pplicatisiaw iimising theamoun! ot otharcharges permitted to be
..+ icollected from Mortgagor is Ir o that'any charge-provided forinthis Mortgage, v he!n 3d separatelyor together. wit 3
~ - aothercharges levied in‘conne Morlgagejiviolates slichiaw' and Mortgagor i< or Vefit'of Slich law, Such'charge .
"~ "is hereby reduced to'the exter liminate such violationt#arthe purpose of d er any applicable law limiting

‘the amount of interest or othe iC )€ btedness which is secured by
- this Mortgage or evidenced by ifie Agieemeni and which constitutes interest, as well as ali otner charges ievied in'connection with such: -
‘indebtedness which constitute interest, shall be deemed to be al|9c_aled and spread over the stated term of the Agreement.

11, Ifthere is a default in the paymenis of any indebledness heréby secured or in the performance of any of tHé Morigagor's covenants:

set forth In this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or it Mortgagor should: .

. -abandon the aforesald property, or if sald real estate of ‘any part thereof should be attached, levied upon or seized, or if the Mortgagor: *
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or,if'a receiver should be appointed for the:
Mortgagor, then the entire indebtedness atoresaid shall, at Mortgageé's option; become immediately due and payable, without notice or’. -

* demand, and the real estate shall be subject to foreclosure of this mortgage; and the Mortgagedit it elects to foreclose the same shall} = -

- .become entitled to the immediate possession of the aforesald property togethér with the rents; issiies; income and profits therefrom’and;

RN

;all’amounts ‘due are payable without.relief from valuation or appraisement laws and Mortgagor. will pay all costs and attorneys:: legs:

N el 3 . (O S d © ., -l . ORI AR a Rt et v s de A :lAf..»:,A/:. =
12.()) The word “Mortgagor"' as Used herein shall include all persons executing this morigage and the word *'Mortgagee" 'shall mean
‘shall be'applicable 1o all genders; (i) Any,forebearance by Mortgagee in exercising any right or.remedy hereunder or.otherwise afforded
iby.applicablé law or equity, shall not be a waiver of or preciude the exercise of any such right or remedy; (ii) Each remedy provided forin .
ithis Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity,and
‘may be exercised concurrently, independently o sticcessively in any order whaisoever; (iv) Thal no change, amendment or modification
‘0f this Mortgage shall be'valid unless in writing and signed by the Morigagor and Mortgagee of their respective successors and assigns. -
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