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R . THIS MORTGAGE (“Secuntylnstrument") is givenon .. May,:22nd. - (. .,.'......b o .
- 19...90.... ‘The mortgagor is i RAYIR. W .BﬁLL...anq._g.f. OW-..W«,..Q NM;...{Q&M..T#RWC% wim..x:tsht.a..p.ﬁ.. w

,‘~:Sut:vi.vox:ship............... rmmnmmnmmnemne (fBorrower”); This Secunty,lnstrument isgivento ...CALIJt.tF.’l‘.,.twt:l‘.I.OblALl
BANK} ..“A..Nat:1ona:l...Bank.i.ng..Assoc:lntionwmmmnmnnmmmgm prmnEmn ‘which is orgamzed and cxlstmg T
~ tunder ihie laws of;...... the. Ui ted. SraRes 0f . dmerdea. addressis .4 800 Rohdnbond: Bcutevard. -
'Sc.hex.ervil.le.....Indi'&‘na..!»631.5.....,....,. TR srmmmnmTammeranema (“Lender”),
, -:’Borrowerowes Lender the pnncnpal sum of ....EIGHTY.-;SE.VEN...TH.QUSAN D:.OOI 10 EEmmEmnEmEEL ' .,'. e
B et Dollars (U.S, $.825.00Q, 0052272 )This debt is ev:denced by Borrower snote”
’ gdgfé'd he's same date as |
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TOGETHER WITH all‘thex 1mprovements now: or hereafter;erected on: the property, -and; all e ments, nghts, e
T gw ances,’; rents.,royallles, mlneral .oil. and: gas!nghts and; proﬁts,,water«nghts and: stock an 'd,all ﬁxtures now ‘or-

- BORROWER COVENANTS that Borrower is: lawt‘ully selsed‘of the- estate hereby4 convcyed and| has the rnght to
‘ mortgage. grant and;convey,.the Property. and:that-the: :Property'i is unencumbered;. ;except for: encumbranccs of! record.;

:Borrower warrants and will det'end generally the tltlc to the Property‘ agamst all clalms and*dcmands, subject to. any(
encumbrances of. record , Lo . ,

o THIS SECURITY INSTRUMENT combmes «umt‘orm covenants’ forgnatlonal use and non: umt‘orm covenants wnth
*hmltedtvanatlons by Junsdtctton to'constitute'a umf‘orm secunty mstrument covenng real property ' .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest 'on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2;: Funds for Taxes and Insurance, Subject to applicable law or toa written watver by Lcnder. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is patd in-fullra sum (“Funds”) equal to:
one-twelfth of: (a) yearly taxes and assessments:which ‘may attain' priority, over. thts Securtty lnstruntettt (b) yearly
leasehold’ payments ‘or ground rents on the Property. if any;-(c) yearly hazard ‘insurance premtums and (d)'yearly
mortgage insurance premiums, if any, These items are called: “'escrow items.” Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow ttcms.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed bya federal or.
state agency (includipg: ‘Lender if Lender is such an mstttutton) Lénder shall apply the Funds to pay the'escrow itemis. -
Lender may not chargc for holdtng and’ appl)tng the Funds, analyzrng the accolint of. venfyirig”the escrow, itéms, unléss
Lender, pays: Borrower. tnterest on the Funds and’ appltcable law; permtts Lender.to make stich a chargé. Borrower and
Lender may. agree in wrtttng that tnterest ‘shall be paid onl the Funds. Unless an-agreement’ is made or applicable law.
requtres tnterest to be patd Lender’ shall not be’ requtred to pay Borrower a any interest or earnings on'the Funds.:Lender

: shall gtve to Borrower. wrthout charge, an annual accounttng of the Finds sltowmg credits and debits to the Funds and the

purpose l'or which' each debit to the Finds was made.'The Funds aré plédged as additional security for the sums secured by
this Securtty lnstrument }

I the amount ol‘ the Funds held by Lender, together with'the future monthly payments of Funds payable prior to:
tthe diie dates ol' the escrow items, shall‘exceed the amount required to pay the escrow items when due, the excess shall be;
{at Borrower s optton, etther promptly repatd to Borrower or.credited to Borrower on’ monthly payments of Funds.:If the:
“am mount ol' the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay.to Lender any -
jamount necessary to make up'the deﬁetency in one or more payments as required by Lender.

_ Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund:to Borrower
-any Funds held by Lender.*ll‘ under paragraph*19 the Property is sold or acquired by Lender, Lender shall’ apply. no later ‘
‘than tmmedtately prior to the sale'of the Property.or its acquisition by’Lender, any Funds held: by Lender at'the time of:

) \appltcatton asa ‘credit’ agamst ‘the sums secured by this Security Instrument..

3, Appllcatlon ‘of Payments. ‘Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall'be applted first, to late charges due under the Note; second to prepayment charges due under the
Note third,: to amountsr

4y Charges, Lier all 1l taxes, assessments, charges, fi Jns attrtbutable to the
Propertyéwhtclh may,at! H Mﬁﬁi&s; ground rents, i’ any
Borrower shall pay these n anner,‘Borrower shall
pay, them on time direct] Nﬂ%ﬁ%ﬂﬁfn&b t. ( \ gllmft’dttces of gMOun(s.

‘tobe patdtundcr, this par v If Borrowerimakes:these a_ymer]r1 directly, Borrower.: ] ptly l‘urntsh to L'ender ‘

receipts evidencing the p: s This Documen 1St eproperty Of

artty lnst. 1Ent, unless Borrower“‘(a)i

he
faith the lien by, or.defends against enforcement of the lien in, legal procecdmgs ‘which'i tn ‘the Le er 's.opinion Operate toi
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- prevent the'enforcement of the lien or {orfeitur art of the ‘erty, or 'S from the "holder of the lien‘an’ o
‘agrecment satrsfactory,tc nder subordinating the lic 1o thts curity. ttrumt JfLender de mmes that ‘any part ol' L
ithe’ Property is‘subject: to a’lien which may-attain onty o\ thts Se rtty l ramer Lcnt may give Borrower.a" -

‘notice tdentll’ytng the lier lorrowe b sattsfy lhl nn or, ta one or1 re ol' cti sset l'( tabovc ‘within' 10 days X
.ol‘ the giving of notice. - '

* 55::Hazard Insurance,; "’"rrowcv all kec| 1€ tmprt ments W existingor hereafter crected on thc Property e
: _‘msured agamst loss by fir 1azards inc! dwrthmt term ‘ex 1ded Jverage nd any other hazards for which'Lender.
) rrequtres insurance: ;This insurance shail_ be matntatncd tn the. amounts and for the perrods tl tLender. requires.. The

" jinsurance;carrier; provtd -theii tnsuranee shall bc chosen by Borrower subject to Lender’s apr val which- shall! not be

unreasonably wrthheld _
/All insurance pol d reneWals shall be acceptable 10 Lender and shall includc a standard mortgage clause

Lender shall have'the rif h the poltctes and re‘mn'-walsﬂf Lende:; requtrcs,‘* Borrower sk omptly give to Lender -
all; recetpts ‘of paid premi hr "!'&.L nottces h the event ol' loss, Borrower shall give nottce to thc tnsurance:v
carrter and Lender. Lenc ke 'tol‘ ol‘ loss tf not made promptly by Borrowr

© ..~ “Unless Lender an therwise agree  TWE wrttmg. jnslirarice proceeds sh lo restoration or repatr

‘ ol‘:thetPropertyhdamagec repatr i eeonomteally feasible’and 1 is'not lessened: If the:
restoration’or, repair.is ance proceeds! shall. be.

applied‘to’'the sums secured by this Security. tnstrument,,wnctner or not: then due, with: any excess patd to Borrower. If .

- Borrower abandons the! Property, or does not anSWer wrthtn 30 days a notice from Lender that-the insurance carrier: ‘has.
~offered to, settle a:claim;ithen Lender may collect the tnsurance procceds Lender may use the proceeds to repair or, restore
- the Property or to pay. sumsz ecured; by thts Sec rtty Instrument, whether or not ‘then'due. The 30-day, pertod will: bcgtn

when the notice s given. - {f...oxs.

" Unless Lenderand Borrower olherwnse_{agree in wrttmg, any appltcatton of proceeds to principal shall not extend or
postpone the'due date of the monthly payments rel’erred toin paragraphs l\and 2 or change the amount of the payments.:If:
“under, paragraph 19 the: PrOperty is acqutred by Lender, BorrOWer s rtght t0 any insurance policies and proceeds resulting’
:from damage to the: Property prior tothe acqursrtton shall) pass to Lcnder to the extent of the sums secured by this Security
lnstrument immediately prior to the acquisition.

- 6.. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the. Property,, allow the Property to deteriorate or commit wastc If this Security. Instrument-is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower : acquires fee title to the Property, the leaschold and-
fee title shall'not merge unless Lender agrees to the merger in writing,

7 ‘Protection . of Lender’s Rights in: the Property;-Mortgage Insurance,  If Borrower f; ails to perform the
covénants and agreements contained in this Security Instrument, or there is a legal proeeedtng that may stgmﬁcantly affect
Lender s-rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation. or. to enforce laws or
regulattons), then Lender may do and pay for whatever is necessary to protect the value of ihe l’roperty and Lender s rights
operty Lender s actions may include paying any sums secured by a lien which has priority over this Security

lnstr
Lender may take actton under this paragraph 7, Lender does not have to do so.

Any amounts dtsbursed by Leider under this paragraph 7 shall become additional debt of Borrower secured by this
Security,] lnslrument Unless Borro and Lender agre¢ to other terms of payment, ‘these amounts shall bear interest.-from

the, date of dtsbursement at. the: Note rate and shall be: payable, with interest, upon notice: from Lender:to Borrowert g
requesttng payment o .

n n a manner acceptable to Le er (b) contests in goodg .

nt appeartng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although-
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¥ rendertng any provrsron  oft Vote or thts Secunty IS

. " obligationtfo pay,
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If: Lenderlrequtred mortgage insurance as a condition of mal\tng the loan secured by. thts Secunty:lnstrument.,
Borrower shall  pay the premtums required to maintain the insurance in effect-until sich time as the requirement for the:
tnsurancgternttnates in accordance with Borroweér's and Leénder's written agreement or apphcable law, .

~8, _Inspection,. :Lender or its agent may make réasonable entries upon and inspéctions of the Property. Lender
shall give Borrower nottce at'the time of or pnor todan mspectton spectfytng reasonable cause fo‘r thei mspectton. ,

9 Condemnatlon. The proceeds of any award or claim for damages, dtrect or consequegttal“tn conncctton wntht
any condemnatton or.other taktng of any part of the’ PrOperty. or;fof conveyance in lieis of condernnatton. are:hereby:
-assigned’s and shall be patd 10 Lender. )

. ln the event of 8 total taktng of the Property, the’ proceeds shall be applted to the suiiis seciired’ by, this’ Securtt'y
lnstrument, mb.?' or not then due, wtth any excess patd to Borrower, In ‘the event_ol‘ a parttal taking of the' Property, .
unlessmllgr'rower apd;Lender gt?herWtse agree | tn wrtttng, ‘the's sums secured by this Security Insirument shall be reduced by:
Ithe amount; ol‘ rthe proceeds multtplted by the' followtng t'ractton' (a): the fotal amount: of. the sums secured: immediately :

1before the taktng. divided by (b) the fair marke{ value of the Property tmmedtately before the taking:. Any,balance shall be:
‘paid to Borrower.

; sIl' the Property ts’abandoned by, Borrower, of if; after notice: ‘by, Lender. to Borrower: that the condemnor;offers to' |

make an ayard orsettlea a clatm for damages. Borrower fails to respond to Lender,) wrthln 30 days after the date the notice is:
gtven Lender is, authonzed fo collect and apply the proceeds, at its'option, either to restoration’or repair. of the Property or
“to th_e sums secured by this Securtty, Instrument, whether.or.not then due.

‘{Unless Lender and Borrower otherwise agreein wntmg, any. apphcatton of proceeds to pnnctpal shall not extend or:
postpone the'due date.of the monthly, paymenis referred to in paragraphs I'and 2 or.change the amount of such payments.

Borrower NotrReleased, ,Forbearance By Lender Not'a ‘Waiver, Extension” of "the time! l‘orepayment?or' .

modtﬁcatton .of: amortization; ot‘,the sums_ secured: by this’ Seeuntyvlnstrument granted: by Lender;to>any,successor in
interest of:Borrower shall not operate to, release the ltabthty of the’ ongmal Borrower. or.Borrower’s successors in'inerest.

{Lender sha“ no[ be reqlllrpd ‘AT enammence nrmppdnnoc aoainct: any’ sneeessor: tn intaract an --"usc to ex(end tlme for ,
payment or, otherwrse m 1s secured by thi [ n of any. demand ‘made -
by,the ortgtnal Borrower ?m '18‘ L mg any nght or rcmedy
shall not'be’a waiyer of 0 ceXercise, ol‘ any right or, rem

11, Successors ¢ it Ef :I esinefs. anis and agreements ol‘ -
zthtsSecurttyInstrument mm m enderdnd Bort ubyecttotheprovrstons .

‘of paragraph 17, Borrow a} ¥ aral A Epr loco-SIgnsthtsSecurtty :
‘Instrument’ buf:does not ex¢: emte- ‘ ty:Instrum t"on )‘!'f\\ gage, granmd convey -

~7{hat’ Borrowers mterest' e Prope his Security Tnstrunie: ,,;(b) is nor sonally obltgated 1o pi pay
~ sthe sums. secured by,,tht' -cunty Instrument and’ (c)’agre at Lender and. 'pther Borrt -r may agree to extcnd
:modify, forbear or;make any accommf\dattonc with'regard 1o the '"ms ol' thts Sectirity’ Instru lnt or the Notc wnthoutx

 that Borrower sconsent ) L
~"Loan Charg< lt’ t! loan secured by this Secur Instru ‘:itt'is’l )ject to a lawi tch sets_,maxtmum loan o

(Rlvio

.charges,,an thatllaw i nally-, 'ﬂreted so thl the tntr
eonnectton,,wrth the loa xceed the permitted limits, Nthen:
rge to the, r lﬁt’ewd, lrr_g and (b)

pe
permltted limits- wrll be refurided 1o Bor wer..Ler 'r maye ose 1o
’If4

LAVEIND et

eolle‘i d orrto be collected |n,

)llectcd_ fr rom
‘tng ‘the* prlnClpal ‘owed::
sefund re_du‘ces .netpal the re tton wrll be treated as nl

RTI4TN

parttal prepayment Wllht any prepayment charge - und

haige shall t educed by the amount :
rrower which’excceded:

13, Legislatlonr °ctlng Lender’s nghts. , 'ment 0T cxptratton of appltc' llaws has the effect’ ol‘ S
nt'une

orceable accordmg 101ts ter lS, Lender, at’its option;:

may requrre medtatc, ment in full of all’ SUmy. E@‘t:r”d‘ by thts. Security: Instrumer nd-may!invoke anyiremedies’
permttted by paragraph 'ender.exerci A Cif he second’ paragraph of -
' paragraph 7. N

S . Notieeg.. A ) Borrower pro } : en by dehvcnng itor by,

) matlmg it by ﬁrst class ‘\le‘law require nseof anothers 10 shall be directed to'the

. Property Address or an‘ scrower designated by notics to Lende ender shall be given by
“first class mail 10 Lender rei her address Lender designates by notice to Borrower.”Any notice

i SEEE Ve

' provrded t'or tn thts Secunty Instrument shall be deemed to have been’ gtven to Borrower or Lender when grven as provrded

is| paragraph.

16. . Borrower 'S C

: .:If Lender exercrses this option; Lender shall give Borrower notice of acceleration. The notice shall’ provrde a pcnod
of not less than 30 days from;the date the notice is delivered or mailed within which Borrower must pay all sums secured by
t}hts Securtty Instrument If Borrower fails to pay these sums prior to the expiration of this penod "Lender may mvoke any
remedtes s permitted by tl thts Securrty Instrument without further notice or demand on Borrower.

“18;

b S et

enl‘orcement o[ thts Secunty Iﬂnst

SecurttyfInstrument tncludtng, but not ltmtted to, reasonable attorneys fees; -and (d) takes‘such ‘action as Lende may»
reasonably requtre to assure that the lten of thts Secunty Instrument,’ Lender s nghts in:the Property and Borrower S
41N

......

-—1

Borrower, thi§ Secunty lnsTrum'e?tT and the obhganons secured hereby shall remain fully eﬂ'ectlve asif no acceleration hadl
this nght to remstate shall‘not,apply ift the case of acceleratton under paragraphs 13 orl? - o

. 18, Governing Law' Severability. ,;Thrs Seeunty Instrument shall be governed by l'ederal law and: the law, of, the =
junsdtetlon mtwhlch the Property is: located In‘the'event that any, provrsron ‘or clause of this Security’ Instrument:or the:’
*Note conﬂtcts'l’\"vtth appllcable law, such conﬂtct shall ‘not.affect other: provrsrons of this Security, Instrument:or the Note: -
' ,whtch can be glven ell'ect‘wrthout the conﬂtctmg provrsron To this end the provrsrons of thts Seeunty lnstrument and theg =
- 3Noleare e déclared (0 be severable.- : ST
Jorrov YTOWe) opy. Borrower shall be gtven one conformed copy ol‘ the Note and'of thts Seeurrty Instrument o
17 Transfer of the Property or ‘a Beneﬁcial Interest in Borrower. If all or any part of; the Property or,any’
,mterest n tt ts sold or transferred (or tf a beneﬁcral tnterest in Borrower is sold or. transl'crred and Borrower isnota nalural _
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19 Acceleration; Remedies, Lender shal) give notice to. Borrower. prior to acceleration following Borrower's,
breach of any ¢oyenant or agreement in this Seciirity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable’law provides otherwise), The notice shall specify; (a) the default; (b)'the action required to cure the
defaiilt; (c) a date, not less'than 30 days from the date the notice is given to Borrower, by which the default must be cured;
‘and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seciired by this Security Instrument; foreclosure by judicial proceeding and sale of the Property, The notice shall further.
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pracecding the pon-
-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all'sums secured by
‘this Security:Instrument: without further' demand-and may foreclose'this Security Instrument by judicial proceeding,

: Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inchiding,
¢ 'but not limited to, reasonable attorneys’ fees and costs of title evidence,

. 20. Lender.in Possession, Upon_ acceleration under paragraph 19 or abandonment of the Property,. Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and'manage the Propérty and to Colléct the-
4 rents of the Property including those pasi due. Any rents collected by Lender or.the receiver shall be applied first to:
{ payment'of the costs of management of the Property and collection of refits, including, but riot limited to, receiver's fees;
- premiums on receiver's bonds and reasoable dttorneys’ fees, and thei to the suriis secured by this Sécifity Iristruments

... 21, ReJease. Upon payment of all siims secured by this Security, Instrument, Lender shall release this Security.
Instrument without charge to Borrower. 5 , o
-22, Walvér of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
. ..:23;Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security, Instrument,‘the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplementithe covenants ‘and;agreements ‘of this Security:Instrumentsas if the rider(s). were o part of+this: Sccurity.

; Instrument: [Check applicablebox(es)]: , . L
(R Adjustable-Rate Rider O] Condominium Rider ] 24 Family. Rider
[)-Graduated*Paymieiit Rider [X] Planiied’ Unit .Dévelopnient Rider :

: ther(s) [éplmiﬁﬂ ’ _ ‘
 BY SiGNING B vir-actept ERRARIGHABAS AL & o faiied inthisi Segirity
iInstrument and in any 1 N@Tﬂﬁdﬁqﬁi A ' o I
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| A Patm cia E ‘ Nel S? ; vevanseeasseindy 8 Notary Public in'and for said county and state, do hereby.certify that
.v......David W:Bell: and Scott W:Bel 1 Cirereensiieiieiastieiieineieenersaaneiase i ersonally appeared
;ljcfdre_me and is (are) known or proved to me to be'the person(s) who, being informed of the contents of the foregqing'_inSifdiﬁgﬁt.
? }{;’K‘“ '"l?i‘pt’éa?}gme, and acknowledged said instrument to be . . . thm ¥............ frec and voluntary act and deed and that,
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CALUMET NATIONAL. BANK/Bell

‘ ADJUSTABLE RATERIDER

(3 Year Treasiiry Index—Rate’Caps):

THIS ADJUSTABLE RATE RIDER"is made this ..209... day of ;e M8, , 19,6900,
and‘is incofporated into and shalk be deemed’to amcnd ‘and’ supplcmcnt the Morigage, Deed ‘ofTrust or Security
Deed (the “Sccurity Instrument”’)’of the same date given by the undersigned (the **Borrower™) to secure: llorrowcr (3
Adjuslablc Rate Note'(the “Nou“) to ....CALUMET NATIONAL .BANK.. A.National: Banking: Assnci.at:iom

'Y nnny"n 99ess9000ssssansetrrran .—r, T'Tnnnﬂﬂnn'v\ﬂnnnnmun A

(the “Lcnder“) of the same d'uc and’covering the property described in-the Security Instrument and locmd al,

1

ereverensennesn e tyerereperseraetres 1. .9..6..2.‘..A§P§D,..Gnuxt oScherervi .
— SR e TN AT

THE NOTE CONTAlNS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST RATE AND THE'
MONTHLY&AYMENT. aTHE NOTE LlMITS THE AMOUNT~THE BORROWER'S INTEREST RATE CAN: i
CHANGE AT-ANY.ONE TlME ANDsTHE 'MAXIMUM RATE THE BORROWER MUST PAY.
, ADDlTlO\'AL Covsmme. ln;addl\lonvto*thc ‘cavenants andiagreements nndewn: the:Security lnslrumcnl,
Borrower and: Lcndcr ‘further covenant and wgrcc as Tollows;

A lNTFRFSF RATE AND: MON'IHL\' PAYMENT CHANGES: ' o .
~ The Noté: provxdcs for an-initial interest raie ol' :9425:3%: The Note provides for.changes inithe: mtcrcst rate
and the: monthly. payments, as follows s

4. INTERES'D RATE AND, MONTHI Y- PA\’MEN'] CHANGI‘S

(A)éCham,e Dates; o , _
The interest: ratcl ' ...9.3 ......... ,and on thavﬂ

1';day~cvcryf36lh ‘month b\ﬂﬂm@ﬁt rilg ed’a “Changc Dae,™
‘ (B)‘Th '.lndex : S

Bcglnmllg Wlll\*lh( \MMI\QERE‘\IIGIZAIL!\ "lndcx“,ls lhc chkly, _ :

AR avcragc'ylcld on United Siaic Eﬁlgphgi! dtp ac Ui lurn ycars, as'made ayailabicby « ..

..‘i,‘.’v;'1hc:chcral Rcschcch ',/ ne: mo rcccn ndcy. #}g S #ﬁg“bﬁﬂ) days l'orc cach Changchates
sy callcd*(hc YCurrent [ndeg” ake ounty Recor er. . : _

A 'l eslndcxﬂs no: lgcr avalhblc.flhc Nolc Holdcr will choosea: mw index. thatn gg“sclgl ’up_on;_comparablcz« L
ml’ormauon. Thc’Notc oldcr. give m thisct p Al f

(C) Calculatlon ‘of lll__a_ng.v AR : m S %
L - {Beforercach C ange Datepibe: Note Hold willc ulatc T l\ncw crest fatesd i ,TEQ..AND”QNE- BRI
-,,lHA._I.‘E-...;.:.-pcrccmago _A_,l('_ ASD* 1o thc iwrent Tndex. _Th Qotc )ldcr will: the round;\hc:rcsult oﬁllns
Lo A dmom (0'the! ncarcsl 1e-cighith of one: pcrcc ageipoint (0i 125%).Subjcet 10° thesl lift stalcdnn Sccuon 4(D) L

o ebclow,)tlus roundcd Aamountwill be mynew.in rest rateaintil | "ncxu ange: Datc IR
o -"El‘.he Notc Holdcr\ ihen. dctcrmmc thc ‘amount af. thc monthly paymcnt that’ woul e sumcncm to rcpay thc R
e unpa:d‘prmcupal that l "Ap{,ClCd o'owe at ‘the Gmngva’ 7.'.“ fullonithe: matumy d ;ﬁ,_@uy‘m L.

m{subslamlally cqualﬂ *ts Sl‘hc result! of t‘ns calculallon &‘,lll'bc thc new:amor 10 m_)f nioh,lhlygbﬁl}?lﬁg’,‘ .
(D) leltwl‘ Int '3 "h.mges =[Z]] =2 ' . :
coo The interestt ratei Jiiireds 10 payﬁa' e hrqt C'lange’Dau, wn' fors lhanz U.;Zﬁf
e or;léss’ thal‘lc"."7*."25.;.°/0'.' ‘tcrcst rafe; will’ nwcr,;bc mcrcascd d any,smglc Changc ‘Dalc
byomoreq;{han twogpc: (2.0%): fromethenyatesol interest:]:h )ll’ ”""t_hc prcccdmg 36

Yar et

monlhs My mtcrcst ra

wagee st megads s - = Rl S

H IA.»

M ncw mlcrcsl I'aquWl”'bCC “"cﬁ'pcllvo'on,cacll Clnngc‘Dal wlll pay thc amount of‘ my nc :monthly.
‘t‘bcgmmng onsthc ﬁrst momhly pa) mcnlr datezaftcr thc'Changc Datc unnlall\e amoum ol‘,m)@ mom(hly‘

. ,,ﬂ,'.

,(F) QN."‘, q': i : z : S y
N .;l‘he Note. Holdcr Wl" dchvcr or: mml ito mc a'notxcc ol"my changcs in mv, v.interest: ratc and the amount ol’:my',: R
i momhly paymcnl‘bcforc the cﬂ‘ccllve datc ol‘ any changc -«Thc notice will mcludc ml‘ormatmn rcqmrcd by law fo.be
e ;gwcnamc and alsgithe. mle and tclcphonc numbcr of 2 a pcrson who wnll answcr anv qucstlon may havc rcgardmg
T th': notice: - - . , - , _ ;

o B TRANSFERfOF TllE PROPERT\’ OR A BhNLFlClAL INTFREST IN BORROWER

Uil “’““"Covcnantﬂ? of the: Sccunly lnstrumcm is amended | fo.read! as; follows L ,
" Transfer, of the Property. or:a. Beneficial Tnterest'in: Borrowcr. 1fall or-any:part of thi Propcrty‘or any,i nlcrcst '
- inivis soldor. 1ransfcrrcd (orifa bcncﬁcml*mtcrcsl in:Borrower is sold of lransl’crrcd ‘and;Borrower is riot A nalural A
- pcrson) wnhout Lender's prior w ritien consent, Lender may, at its, option, rcqulr cdlale paymcm in full’of: allc B
_isumst securcdziby 1his: Sccurity. lnslrumcnt Howcvcr. this opuon shalltnot be], ercisediby. Lcndcr lf cxcrcnscils
‘prohlb:tcd by:federal law.as ofsthe. datc.of this: Sccurnyelnstrumenl Lehdér also shall not exercise: ‘this opuon it o
(a) Borrowcr causgs:to be: submmcd 1o Lender:; ml‘ormanon rcqunrcd bv Lcndcr 10, cvalualc the. intended transl’crcc oo ;
: a incw loan.were bcmg mad¢. 1othe 1ransfcrcc and (b) Lendcr rcasonably dets mines ‘that Lender! 'S sccumy wxll RN
notqbc lmpalrcd by thc loary assumpuon and that thc nsk of al brcach of a any cov 1 of: agrccmcm in lhlS Sccunty e ]

lnstrnmcm is acccplablc,to Lcndcr

4 e
A

Py




'f:’} # > e
' - - - . :’é
:T orthe extcm‘pcrmmed‘by;appllcablc law, Lender. may,charge: a*rcasgnable fee as. a: condmon 1o Lender st
»_conscnmo the' loan’ assumpuon. Leéndér may also: rcqulre the transferee to sngn an assumption agrcemem that ist
acccptable to' Lender-and thav obligaies the transferee (o keep all the: promises and’agreements. made inthe Note*
and! in his STy Iisirument. Borrower will continuesto” be obligated* und¢r. the Noi¢ ‘and this Secunty
lnstrumem' unless Lender.réleases Bofrower in: writing.
lfthndcr exercises'ihe oplionito’ require immediaie:paymentin full, ‘Lendér shall. -giveiBorrower;notice of:
acceleration, The notice shall: Provnde a penod of-not:less; than:30. days from the daie the nosice is delivered of.
malled wnthm which'Borrower must pay all sums securcd by.this Security Instrument. If Borrower 1ails {o ‘pay. these
sumis prior to thc expnrauon of this penod Lender may invoke any remedics permitjed by this Security Instrument
without: further nolicé of- dé¢mand on: Borrower.
iBY. SIGNING BELOW, Borrower accepts and agrecs 10 thc terms and covenants contained in this Adjustable Rate

’Rnder. ‘
LA DAV@V""BEL Sreverere "0"lllM'O'O'OOO"“#'O‘O‘O“'(Scal)K

o7
LT

Borrower

------- c. %n}ilo‘ SVereseres no nou non nnu ..(Seal);
SCOTT We' BELL S : ‘ Bormwcn
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T e e

' N tWJrQ ¥ J”S'Wmcm") of the same date, given by the undersrgned (the “'Borrower”) to secure Borrower’ s Note to” CM«WET

- Thc Propeﬂy '"%‘s' but is ot limited to; a parcel of land improved with a dwelling, together with other such parcels and
{certain’ common areas and facilities, as described jn ....De.cla.nax.ion..of...(:oven.ants...Condit;ions...Resx.nictzipns

v l}Lender further covenant and’ agree as l‘ollows'

G AL PUD“Obllgatlons. Borrower shall,perform alls of Borrower saoblrgattonstunder the«PUD's Co‘risntuent
= 4Documents. .The “Constrtuent Documents are the : (i)’ Declaranon' (u) artlcles ot' mcorporanon, trust instrument or. any

o -Association; Borrower; shall promptly T pay, ‘When due, all dues and “assessments. imposed. pursuant to'the’ Conj_ tt“ .

iDocuments. .» :
B. Hazard lnsu nairi ptod rnsurance carner, 8 e
master" o, “blanket" ?0?9 ' _ vrdes msurance coverage* >
, lm the amounts,*for the_ P / Sk the azards rdgrlroqurros, inc udm,_ e mcluded wrthm the term :

| atheyearlypremrumrnstx ’]S‘rlhmﬁimomumteﬂ gm)perty of
;edeemed satrsﬁed |16 thEex:ciif that the required coverage r?vgglgd

"o tor blanket poltcy

e e AT T T

T lProperty or to commmon as and facitities ot‘ the P ) yany p mds P tble to BorT0 J: ar"e '} eby a'sSlgned and shall be
- :paid'to; Lender.eLender lll apply t,!,":. e 1€ Stims sccuired ¢ the Sc nty, instrument, wrth*any excess pa|d to
B §Borrower. T T o ,
SR o Publlc Llabll lnsu ce Jrrower. s ll take such acti 15 85 m be reasonabh ) msure that the Owners

v

- e

Fo E QPUD ‘or for any convey e.in Iiell of condemnatlon.‘are hereby ass-gned and shall be pei der. Such procecds shall', S
R 'j be applred by | Lender tot ‘ured by 'the Sec.rnty llnstrument as provnded in, Un' ant 9., S

“E. Lender's Pri nt.“Borrower: shazl not; €A ¢pi. at‘t"“‘jnottce to’ I 1 Lenders pnor wntten "
-:/con.sgnt ctther partmon > the Property, or domsentta; . : : :
v (l) the abar mination ol‘ thc PUU. eacept for aban’ m

P caseol‘ substantral destn el rY g b emlnent domaxn;

R (u) any amenomem 10 any prov:sron of the *“Constituent; Documents n the provrsron is for the express beneﬁt
'_-*of Lender- P :
SRR (m) termmatron of profess:onal _m agement\and .assumptlon of self-fifah'i'iement of the Owners Assocratro
sk ; ;

Cdi

. B éBY SIGNING BELOW Borrower accepts and agrees to the teriris and: provrsrons contarned in thrs PUD erer _ ,u X '_ RS

“PLANNED UNIT DEVELOPMENT RIDER

i This PLANNED 1 UNIT DEVELOPMENT RIDER is ffiade this ...200. ............ day of W MBY...icomrmrmspesrionns 1959000
‘:’slec::“:wmomod into and shall Il be'deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the’

, %-unﬁl‘l‘a"&\nlimi?nﬁl'..Banlsina’ ARBRRIAkIONE R s mn s n s nTn s mmenssEEs@he “Lender)

'0f the same dafé and covering the Progertx described in the Security Instrument and located at:

"'"'""'"""""""'"'"“'""""uunnonnu Bpen Cour-;.’.. .S.‘.:.here1.'.."..1:]:.J-.g.t,..l?,‘,‘.i..j:é‘;‘,..,:...,,g.?.é;.... IO IeNN T eesersseesteette
roperty’ ‘

nﬁugmﬁﬂﬂ%Wﬁnﬁﬁmappﬁax108..9:,,.):&(;5):(1..1.“..1&15 tnumentwonoﬂ-ns419«88"‘"Mnunuuun"n"n )

T ES o
TS

iy - mu e ."l.""!""'.””‘0'.'00.0"’0".0'0 'OOC.O'C."QOO't.ll..ON‘0'0"0’UODOON'0'.l'.QO‘OD"'Qb"l"'.l"0”"'.00,'0'0!l.‘l".'.‘l.'..l'b."'.."t."'.’l'0“
‘(the ”Declaratton") The Propertyisa part ofa ls\lanncd unit lr(lﬁvelopment KNOWN &S svvveuserssrrnees

Nuyu)"uunlcccnnnunnonueonnnoonn"n"nnnnnnn”

unnnnrnnuno

.[.ﬂ...f.ﬁ.."‘o.{ ﬁ.nned Un’lt NV“ nuoobYounnoo'oooul TS nunn"un CUNNBINININIRINIIINILYIPIIIIY

(the "PUD") The Property also tncludes Borrower §'interést in the homeowners association or equlvalent enttty owmng or

<managtng the common areas and facilities of the PUD. (the. “Owners Assocratlon") and the uses, benefits and! proceeds of
iBorrower s lnterest

B BT

PUD COVENANTS In‘addition to the covenants and agreements | made in the Secunty lnstrument. Borroweriand

equlvalent document which creates the Owners Assoclatlon- and (m) any by- laws or other rules or regulatrons of the Owners

extendedcoverag ¥ th ’J‘ F l(l: hA " e L
AR (r) Lenderl ,rovrslon in Uniform Covenant 2 Tor.t monthly, Lender ol' one-twellth ol"v coy

Ao e ranas

azard i msurar. 0 verage on the Propert ' 1s :
ylthe wners Assoclatron P cy.r .
Borrower ‘shail gr Lender prompt notice of any: lanse in reaurred hazard msurance cove € provrded by the master

(u) Borrower: allgatlo el]d-‘:] i

In the event-of a stributidn of hazard ‘in§iirance proceeds in uol‘ r _oratlo rre rfollowmgaloss tolthe

Fin- a3

rAssoctatron marntams a )lrc llgblluy insurance € policy, acceptable in form amount, and extent ( 'overage to Lender. G i
D. Condemnatl« The proceeds of any award orclainfor damagw, direct or consequer l, payable to Borrowcr m R
‘connection with any. conde 1ation or other taltmg ofalfor any par a5 the Property or the cormmon ¢ areas and facilities of the: . -

]

:9.'.'" i

* F 5Remedlea.clf Borrower does not pay*PUD dues and assessments when due, then Lender may !pay them ‘Any",_ o ,
f mounts dlsbursed by: Lender under th siparagraph F shall_ b@gﬂg {agdttlonal debt of Borrower secured by the'S ecurity
rum 7,53 : Unless Borro‘fﬁ"“ fid L .agree to other terms of payment these amounts shall bear mterest from the date of.. .

ursemen af {'the Note rafe and sha _ be payable, wrth mterest, upon notice from Lender to Borrower requestmg payment. R

MM»K

e rrower

“BELL” W S rﬂsm-‘
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7>s'ar SYSTEMS AND FORMS}
v cp,ucaoo.tt :

=Single_Family=FNMA/FHLIC UNIFORMSINSTRUMENT:




