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O THIS CONTBACP ‘made; andfentered”intoxby+and’betweensCHARLES R ‘BRELLLO  &fid! ol
vELEﬁNQR M.. BRELLD, husband and‘ wife,. hereinafter'referred Lo as: nSeller" and‘ :

-GILBERT L” ‘STACK and DORIS 'STACK, husbandrandﬁwife, heréinaftér reférred to as. i
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: Seller hereby agrees*toaand ddes 81l to" Buyer, and Buyer herebyeagrees to.
- q@nd} doeSipurcnase from Seller; the {following: described: réal estatéi (inclldinggfany:
improvement or.. improvements ‘NOW, Or, hereafter ‘located on:it) in Lake County,;-

‘Indiana; (such ‘real: estate, including improvemcnts,zbeing hereinafter calledﬁthe -

i'tReallEstate """" |
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’V,f»’; ~‘,d‘ D.g Buyer, shall havexa grace period&of Fifteen (lS)‘daysrfrom,the«due*
' _sdétéf‘ﬁﬁh_any installment requiredr+under thissContTact within whichito pay. ‘such"-
-‘instalilmenti: - If “Stch:installment 'is:not: actually received by, Seller: withiniithe
" agrace; kperiod,i then a late charge; i & Sumpequal’ ! toiFive per. cent: (5%) of‘such
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T F. Each_ payment. ndér ‘thispContract.shall! be: sent to Seller at such:
" address;assSeller shalb designate in:writing;
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e I. PREPAYMENT, OF PURCHASE {PRICE

Buyer shall ‘have the;privilege of paying without penalty, at any: time, any:
'sum or. ‘suns; “In- addition-tos the Payments:herein:required: It 1s agreed,that no;
such ngepayments, 'except ;payment dn-full, shall. stop the- accrual of” iAterest on
-«the; amount: so ‘paid;until’ the:next succeeding Gomputation of Interest after. sucht.

payment’ “is: made; Interest ‘shall not ‘accrue after the datefon’ whichnBuyer makeSr R
Panyhpayment that constitutes full. payment of the Unpaid Purchase’ Price, . B ' w
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1‘ Taxes.sﬂ iBUyer. agrees* to assume’ and pay" the’taxes;on theﬁReal«Estateb‘,.a
beglnninq \with thef installmenttpayable 1n3Novemher, 1987, together with all?iq£ PN
stallments iof- 'feal estate taxes,due andhpayable‘thereafter, :and Seller agrees tov,f,, ;
‘pay; +all* jtaxes’ on; the: Real lEstate’ due{priorfto¢said~installment.n Buyer,,uponx BT
written notice it Seller, “l@nd? at: Buyer s»expense,lmayzcontest on; behalf of<the»'1~w»-
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IR ***' A “If sonet of the parties heretOx(hereinafter called;"Responsible,_

AR ’-YParty") failsr to perform~any act: or. -tosmake ‘any: ‘payment requ1redeby'this‘Section'ﬁ‘ S
© 5,, ‘thes other:’ party: ' (hereinafter called "NonresponsiblefParty") shall: havesthe -

- right: at: any* time ‘and?! wi thout'; notice, tosperformrany such-act: or to&make any: ‘such' }a,,,';l
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vi:xpayment,g -andéAn ‘exercising: :such'right, - to-incursnecessary: and incidentaI“costs IR
.‘vand expenses, inclbding,attorney fees., Nothing inuthis prov1sion shall SaE
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}fﬁglyz any obligation* 0h the part ;of the Nonresponsible Party to perform any act
'gr‘tto make: any. payment requirediof the Responsible Party under the:terms:of this
Lontract,

S B3 The exercise of such: Fight by -a¢#Nonresponsible Party shall: not
.ggcopstitute -a: reledse :of any obligation of ‘the Reésponsihle Party:under :this

- Séctidn: 5 or-a:walver of any Temedy aydilable ufider  this Contract; nor'shall’ such
 exercise: constitute ‘anrestoppel -tosthe:exercise:by+a Nonresponsible Party. of any
ri ht -0F Témedy. of his; for a subsequent failure by, thevResponsibleiParty to
,perform any, -act. or. make vany+payment requiréd by him: undeT this: Sectioni5; .

: C., Payments :made; and ‘all . costs and expenses {ncurted by aﬁNonrespon- LT
'sible ‘Party Ans connectionhwith ‘the«Exercise of such right shall~ ‘at thisvoption,
_ veither (1) bekpaid to himiby: the Responsible Party‘yithin ithirty, (30)/days*after

~ {written: demand: therefor; -or’ (ii) .on+ the; date of"the: next installment ‘payment'ds
idue under” tﬂis, Contract following written notice;; be :added #6: thebuﬁpaid
iPurchaseszrice if Buyer As: .the Responsible Party,uor'appliedlto reduce the'f;

zUnpaidfPurchase%Price,gif*Seller is theﬁResponsibleﬂPartyn
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‘ o ‘D.g.; - the event a Nonresponsihle Party makes;any such payments or‘gi .
incurs vany suchacosts andtexpenses, 'the~amount: ‘thereof shall ‘bear interest.at the -
‘rate;. provided Under- Section:l-of thig Contract from the' ‘respective datesiof make o
’ther sames . .until :paid in* full,, or ‘tor the date such amounts are added to,,or L
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o 2 dditioﬁél= Title Evidence. , Any additional title’eVidencershall»be
i at the expense iof’ Buyer, proVided however,,that the cost of additional. title
.evidence necessitated’by ‘the' act;or omissions of Seller shall be‘borne by Seller..

S 3.r Conveyance, ‘of “Title: Seller covenantSe and agrees that Upog"the K

SRR -payment* of a1l :sums¥due under*this Contract and ‘the; prompt -and fULE performance
c by Buyer of” all covenants andsaqreements sherein made; Seller will convey“or cause. .
it be%wconveyed 4o, Buyer,» by warranty ‘Deed, . ‘the«above-descrited Reals Estate,

e subject to” gggtrictions; and ‘easements” of;’ record -as#0f - the date; of thiSaContract
..prand all taxes and assessments whichiare Buyer s\obligationss )




SR l.. ssignmentm#or sale,, Buyer may not sell’ OF ‘assign this;Contract;
‘--,Buyer s' interest: thérein. _or, Buyer s' interest ‘in:the Real :Estate;; without the.
fprior :written: .consept ‘of’ Selisf, Seller. agrees to consent 'to: such assignment ‘or
'sale if (&) :such assignment: or sale-shall not causé ailoan on: the Real Estate to
be déclared due: and payable, or be:calléd for: full payment, or subject 'Seller to-
an ‘Increase in: the intérest: rate .of ‘such Loan, and (b): the .financial’ :ability. of,
the, prospective' ‘assigneer or purchaser ‘from:Buyer is at least-equal ‘to: that' of
iBuyer.

2. ’Notice: :of: Assignment or Sale., If Buyer wishes: to assignaBuyer s
,_interest in thiSa(Contract or- sell! Buyer s interest in the Real:Estate, Seller
:shall:  be: furnished: in writing a- noticeacontaininq ‘the: full! name; address,lplace

f6f employment 1telephone Aumher  of. the prospective - assigneeaor’purchaser from
Buyer, as well‘ :as;” a «financial statement showing their assets; liabilitiespand
‘{ncome ‘and; expenses. ~ WIthiA: fourteen: (14) . .days’ of "such notice,. Seller- 'shall

o either approve or disapprove in writing the ‘assignment. or saleﬁbased solelyeon
.fithekzcriteriar herein, and, ifidisapprovad, specify the ‘reason or ‘Teasons 'for: such -

: ,;disapprovgg;& If'Séllef falls to.act" within fourteen (14) .days after such notice,
S Seller S approval“shall be deemed»givena

. s 3.,: Liability NG assignment or7 sale shali operate tOfrelieve either
[i;party‘from liability hereon. '
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3 _all each constitute*an. vent of*'

' Failure by Buyer for 8k period of thirty (30) days t0!pay anyg .
;payments required to}. be made*by Buyer- to. Seller under this Contract when andras;gu
3 it becomes due»and payable. : : | y: ‘
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o C, -Causing] or' permittingﬂby Buyer*of the" makinqaof any 1evy, seizure:
p 1or‘attachmeht of- the«Real-Estateror- any: part ‘thereofs.

‘D; Occurfénce of -an uninsured:loss:with: irespect: tosthe;Real Estete
: ;‘aOr,any part. thereof’; ;
‘Ess Institution of 1nsolvency aproceedings against Buyer, :OT the
adjustment liquidatioQ, extension ‘or ‘composition -or arrangement of: debts of
“Buyer. ior: for any*other Teliéf under any- insolvency law; relating: to the: relief: of’
. debtors 0Ty, Buyer s assignment FOT the: benefit: of creditors or :admission:if
R writing of his inability toxpay, his debts as :they¢become die; or,. administration
| E by*a receiverxor similar officer of ‘dnysof the Real.Estate.

LD, e
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gainstt ‘Seller:" for~such%reliefxasimayfbe4available*at 1aw or inpequity iNothingfiiv-"l'.
*in~ T this! subsection shall, intérfererwith” or:affect Buyer!s right t6, any: reduction,;g,ufﬁ L
rset-off or- creditqtoawhich Buyer*may be entitled 4n” thei event :of" Seller S failﬁref;i“f-'.->
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ﬂ‘lM pr Seller"consistSr of more*than one: person,\therpersons signingtthis ; R

‘ "fContract:'s{Seller shall be Jointly and seVerally«bound
i 2., If Buyer consists of more~than oneﬂperson, the»persons signing‘this
Contract as Buyersrshall be: jointly and severally *bound; ‘

S
\ . t

;;;if},h | 3. Use of the mascdline gender ins this Contract shall comprehend,iasﬁ
\__&‘j'~ appropriate,§therfeminine*gender)or the: neuter gender as -well,. .




ey Ry FeROTaNdG OF this: Contract: may, be-recorrded and: shall: be -adéquate
e notice of. the! provisions of’ this Cintract: as ‘though the entire: instrument'had.
been recorded:.

é‘_ ~';';’ 5, 'Edeh party is entitled t0vrecover his-reasonablé:attorney fees;. costs,
.- and  expenses' incurred by réason of enforcing his rights hereunder,: including :the:

”p~expenses- of - :preparing any‘notice of: delinquency, whether=or+not any legal action:
is" instituted.t' ‘

76, ‘For purposes ‘of listing:the Real Estate for- gale: by,Buyer, Buygr shall’
be deemed% to. be: the’ "fee»titleholder" asuthis termﬂis used inwthe IndianasReal:
EstateaLioense Laws* '

2Tk The failure BT omissionaof either party to senforce 1any:of Kis - right«or
remedies& -upon;; 1any. breach of: " any; of- thescovenants, terms oriconditionsfof this :
Contractn shall ot - bar or abridge ‘any” -of his rights or remediessupon any e
subsequent defaultn : , o , 5

. 8. Anyvnotices to, be given ereunder shall be An. writing and; deemed suffi-r

A ciently givggé ‘when: (l)rserved on*the&person ‘torbe’ notified or’ (2) placed Anian;

“‘envelope ,directed t0; "the ‘person. Jto: ibe’ notified at :his; last knownraddreSSaand
IR deposited' nhatUnitedtStates Post Officeemail box, postage%prepaid :
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