= ___ _HOMEEQUITY.,
BANKZONE (QR1GR  FEAL ESTATE MORTGAGE

This Morigage made this _13th-day of _ApEil " - ey . 19:30
between__Jerry S. Kirk and Ursula-Bi Kirk, husband and wife

. of_Lake County, Indiana: . . .. ghéreinaﬂer "Mortgagor”) and BANK ONE, MERRILLVILLE, NA, 1000 E. 80th Place,

Merrillville, Indiana; 46410 (hereinatter “Mortgagee”):
WITNESSETH: 7(

That the Mortgagor. and:Mongggee have entered into a certain Home Equity Line of Credit Agreement (hersinafter “Agreement*)

dated - April 13 .19 90 whereby the Mongage’e.‘subfct'to default by Mortgagor;:has obligated itself
to loan monies to the Mortgagor from time 10 time, as requested by the Mortgagor, which may not exceed the aggregate principal sumof

SIXTY THOUSAND:-DOLLARS AND 00/100 , (6 60;000.00
at any one time for a period of ten (10) years. To the extent that the Mortgagor has borrowed or will borrow monies from the Mongageé

pursuant to said Agreement, the Morigagor has agreed o pay the Mortgagee minimum monthly installments in a sum equal-to two
(2%) percent of the new balance, or $100.00, or the. FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index
Rate.equal to the average weekly Bank Prime Loan Rate as published:in Federal Reserve Statistical Release H15 plus a margin.
of _250 % . The interest rate charged is a variable one and will increase or decrease in the event that the Index Rate increases or
tecreases {rom the previous Index. The interest rate as computed Is changed once a month on the first day of each billing cycle which
is monthly, and will remain in effect until the first day of 1 tbilli le. The RINANCE CHA "é is determined by applying

by and

the dally perlodic rate 1o the arfeg lor the billing cycle. the maximun CENTAGE RATE on this :
credit transaction will not ex Eowmemi'g« N 1 by law, whichever Is less, :
- Thattany'changes;inifietire & i IR T‘ N m 1,&‘&, i euiethe BbGuREL.
e e il
. . byisaldiAgreement’may. not e ;amanizeithe Mortgagor.'s;loan balance within:the;ten~10) erm;:of the'Agreement, and -
" Tatthe ehq.OLsa!dJﬁn.(1,52!v9a.r ’m rineipatba lﬁfﬂmﬂmmﬁﬁmﬁ *dué and owing by the Mortgagor.
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"“That theirecording?of this morigage bythe ﬂl@al@ﬁ]ﬁ‘éﬁﬂﬂw&ﬁ%ﬂ@ﬂd public.notice to all third parties.of the'lien-

. rights’of the Mortgagee'in the morigaged property,’is also done to inform all subsequent lienholders; whether they be consentual, judicial,

- ~onstatutory,ithat the;Mortgagec'siobligation'io advance funds to,the Morigagor is mandatory pursuant 10 said Agreement&subjectito:
. defaullby,the!Morigagor,.and_(hatiany ¢ future 1ade | Mortgag Mortgagorprior_or ’sibsequentito:any

- other lien being placed against the morigaged propery shall be'dore by any suchilienhalderwilh prior notice 10'it of. the Morigagee's -
obligation: to:advance-monies (o:the Morgagor pursuan! (o said Agreement. : . - AT

{THATIT IS THE PURPOSE OF THE MORIGAGEE BY TH!S CLAUSE, AND THE RECORDING OF THIS MORTGAGE. TO GIVE NOTICE
JO ALL-THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED FROPERTY OF THE MORTGAGEE'S INTEN.
TION:TO'ASSERT-A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE MORTGAGED PROPERTY TO THE
FULL AMOUNT OF ALL:LOANS AND ADVANCES MADE BY MORTGAGEE TO THE MORTGAGOR OR ON.BEHALF.OF THE MORT-

- GAGOR PURSUANT:TO SAID AGREEMENT AND THIS MORTGAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION,'AND
‘A REASONABLE'ATTORNEY'S FEE, WHETHER SAID LOANS AND ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN
‘WHICH MAY BE SUBSEQUENTLY .PLACED VERSUS THE MORTGAGED PROPERTY. ‘ '

NOW THEREF‘ORE."to"sec',u 1o Mortgagee the repayment,8i(A) any diid 2l indebtedness or liabilities to Mortgagee as evidenced
by'said Agreement, together any axtensions or renewals thereol, andsany other instrument give Morigagor {o Mortgagee as

‘evidence of or in' payment of lebledness arising out'of said-Agreernent;{B) any and all oihe; ons and liabilities now owing
-or hereafter incurred by Mori Aorigagee, whethe£joipt or sevetall primgary or secondary, ¢ e or contingent, and whether
' or not related lo or of the samr he specific debt sacuced hereinorsecured by additio ant collateral, with the excep-
; tion of any other indebtedne 2, family or houSsho)dipuiposes’if this morlgagt yrigagor’s principal dwelling;,
including a mobile home; (C) all other sums advancediaiprotect the securi 1ge; and (D) the performance
5 ‘of all covenants and agreeme jar herein‘containedthe"Meortgagor doe \GE-and

ARRANT unto the

D
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TOGETHER with all buildings, improvements, and tenements now or herealter erected on the property, andﬂgll_,’east’a’me rights, righfs--
‘of-way, driveways, alleys, pavement; curbs'and street front privileges, rents, issues, profits; royalties,"mineral, oli*ani-pas rights ahd:
+ profits, water, water. ri?ht_s“ and water stock appurienant to the property; and all fixtures, equipment, apparatus, motors,-engines, machinery
‘and building materials of.every kind or nalure whatsoever.now or herealter located in, on, used or intended to be.used in connection-
with the Property, including,'but not limited to,"those for the purpose of supplying or distributing heating, cooling, ventilating;:power,
electricity, gas, air, water and light; and all blinds, shades, curtains, curlain rods, mirrors,;cabinets, attached floor coverings, awnings,.
storm windows doors, storm doors, screens, antennas, trees, shrubs’'and plants, plumbing ‘and electrical fixtures_ and communication: . -
systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered .
by this instrument whether actually physically{ annexed to the property or not, and all of the foregoing together with said Property are - rD.‘
herein referred to as the "Property". ' -
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~ of:this Instrument or.the:r M

Mongagor hereby covenants and agrees with Mortgagee as follows:

1 WARRANTY OF RIGHT TO MORTGAGE Mortdagor covenants that Morigagor i i

) A AR A V. , coy gor is lawtully seized of the estate hereby conveyed and
r’;as the right fo mortgage, grant, convey and assign the Property, and the Morigagor will w!xrrant and defend generall))(, the tiu{a to the

roperty against all claims and demands, subject to any liens, easements, covenants, conditions and restrictions of record listed in
a’schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Morigagor shall pay from time to time, when due, and before any penalty altaches, all general and special
laxes-and assessments, water and sewer charges and taxes, and all other public charges ir%gosed %r assessed a%ainsl the Prc? erty
or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by Mori-
gagee, all notices, bills:and statements received by Mortgagor of amounts so due, and Mon%agor shall, upon request by Morigagee,.
prpmpgly‘_fqr_nlsh.quga‘gee‘recelpts_ evidencing such payments. Mortgagor may in good faith contest at its own expense the validity.
of any tax,‘assessment or charge provided Mortgagor pays the same in full under protest or deposits said sum with the Mortgagee:
.as securjty for. payment thereof, : T ;;- -

_ 4 {f

fa.i_luéuﬁﬂuéné.j_'Mdriga'go'f,,"Shall‘k'e‘e‘p all:buildings and improvements now existing of hereafier erected "o'r'snujiledf'oh"me:f.’ro eny:
‘Insured against fire, lightning, windstorm, vandalism, malicous damages, and any such other hazards included with the ferm ;.‘,‘eidegdegi
-coverage:,:together. with such other hazards, liabiltities ‘and contingencies in such-amounts and for, such’ periods as:Mortgagee may:
from time to time reasonably require; Mortga orshall keep all-buildings and.improvements insured’against loss~by,damagegby2ﬂ00de

t,the_Propenty. isilocated;in a Flood Hazard Zone::Mortgagor. shall oblain premises liability. insurance with respect to the Property.in; -
'r‘-’“‘amm";‘Fq"p‘-a"l‘v’f‘?ﬁ"ﬂiMdng'agg§;<‘-----*~-‘:-1- Mortgagor's p abily.insurancewith respect to:the Prop v.ni

.. Ali'said insurance policies o 8, and shallinclude’a standard .
.. mortgage clause, loss pay: in favor of:the Morigageesarnd |1 (o 8 acceptable to the Morigagees
- Each such policy shall nof % M}l’ﬂﬂﬁ Sfﬁlb. riar, written’ noticeito_ the,Mort-
*.gagee.;Any such Insuranc I'oe In-a’sumisufficient to pay inifull:the cosi of Fs; 3placing the'bliildings andfim. -

rovements'on the Proper o Tl ' nifthaty gee is obligated to loan to the
ortgagor pursuant 10 sai /N ef byﬂREmrmm!e / such policy to the Mortgagor
to be held by it. The Mori hall promplly furnish to Mortgagee, on request, all renewal not \d receipts for paid premiums.

At least thirty (30) days pri t ’pﬁ'igimeﬁmégmi@m@pmpmyew Morigagee any such renewal policy.

in the event of loss, Mortgagor shall give immddiatk wrillemneticevo Meiasv@aate €drier and 1o ongagee. Morigagor authorizes
-and empowers Morigagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies,
to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeads, to endorse and
-deposit any insurance checks or drafts payable to Mor ind to deduct therefro 1gee’s expanses incurred in the collection
of such proceeds; provided hawever, thai nothing centained-in this paragraph 3 shall requii Aortgagee to incur any expense or take
-any:action hereunder, nor prevent tha Morigagee from asserting any independent claim or action versus any such insurance carrier
tin Its own name.

The insurance proceeds aller the deduction of the Morigagee's expenses incurred collecting the same, shall be applied to the pay-
ment of the sums secured by this Instrument, whether or not then due with the balance, if any, to A tgagor. Any such application of
‘the proceeds shall not.extend or posipone 1he due dates of the payments or changa the amounts of such installments provided br
said Agreement. If the Property is sold pursuant to paragraph 12 hereci oiif Morlgagee acquires litle (0 the Properly, Mortgagee shall.
-have all of the right, title. and interest:of Mortgagor in and 1o any insurance policies and unearned premiums thereon and'in and:to:
the proceeds resulting from any damage fo the Property prierito’Such sale or acquisition. ’ ,

4, PRESERVATION AND MAINTENANCE OF PROPEATY. Mortgagor{a)shall not commit was!e or permit impairment or deteriortion;

of the Property, make any rial alterations therein -nor/demolish o Yeémove the same, (b) shal abandon the. Property, (c) shall’ :
keep the Property includin rements thereon in ga86 conditien andirépair, (d) shall not mo r otherwise encumber nor allow” . - :
any judgment liens, tax lier 'anic’s liens to be !mﬁos*ed against the Property, (e) shall ay when due any indebtedness; =
which may be:secured by arigage, lien:or chargs-on'\theiPreperty,:(f). shall ¢o |-laws," ordinances, regulations,’
codes and requirements of n{al body applicable tnsiRraparty, (g) shall gi wnﬁ to Morigagee of and; unless: ..
‘otherwise directed in'writin appear in and defend:any-dction or proceed affect the Property, thejsecurity’.
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5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not’
allow changes in the use for which all or any part of the Property was intended at the time this Instrument was execuled. Morigagor
shall not initiate or acquiesce to a change in the zoning classification of the Property without Mortgagee's prior wrilten consent.

6. PROTECTION OF MORTGAGEE'S SECURITY. If Mortdagor fails 1o perform any of the covenants and agreements contained in
this Instrument, or if any action or proceeding is commenced which affects the Property or title thereto or the interest of Morigagee
therein, then Morigagee at Mortgagee's option may disburse such sums, may make such appearances and take such action as Mort-
gagee deems necessary, In its sole discretion, to protect Mortgagee's interest,

e

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mortgagor secured
by this Instrument. Such amounts shail be immediately due and payable and shall bear interest from the date of disbursement at the
rate stated in the Agreement.” Mortgagor hereby covenants and agrees that Mortgagee shall be subrogated to the rights of the holder;
of any lien to discharged, in whole or in dpan. by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mortgagee lo incur.
any expense or take any action hereunder.'If Mortgagee makes any payment authorized by this Paragraph 6, including but not limited

1o, laxes, assessments, charges, liens security interests or insurance premiums, Morigagee may do so according to any notice, bill,

;statement or estimate received from the appropriate party without inquiry into the ac'cur,acKAor;‘validit of 'such notice, bill, statement

‘or estimate. The payment of any such sums by the Mortg'agor_shall not be deemed a waiver of Mortgagee's right to accelerate the maturity
of the. Indebtedness secured by this Instrument’and declare this Instrument in-default, and failure.to so act shall not.be considered
vaiver of any right accruing to Mortgagee on account of ‘any default hereunder. on the part of. the Mortgagor. . _

Lt

times;and access_thereto shall be:permitted for Ahat! Purpose by. the'Mortgagor.

7. INSPECTION: Morigagee may make or calise to be made reasonabie entries upon‘énd,_l‘ﬁ‘iéﬁ:ﬂejé;?léﬁgéjj_fi':ejl' Propérty at all fq‘gs'qn‘qple;‘ o
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11, GOVERNING LAW:'S i

.+ "provisions’of this Instrument enf

- ‘with*other, charges: levied in connect!

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other
taking, whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action
or ‘proceedmg unless otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-
in-fact for Mortgagor, to commence, appear in and prosecute, in Morigagee's or Mortgagor's name, any action or proceeding relating
1o any condemnation or other taking of the Property, whether direct or indirect, and to setlle or compromise any claim in connection
with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or consequential, in connec-

tion with any condemnation or other taking, whether direct or indirect, of the Property, or pan thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Morigagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds
or damages, after the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured.
by this Instrument, whether or not then due, with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend
or postpone the due date of the monthly instaliments or change the amount of such instaliments referred to in said Agreement, Mort-

gagor agrees to execute such further evidence of assignment of any awards, proceeds, damages or claims arising in connection with
such condemnation or taking as Mortgagee may require.

9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the
‘Property, sell the same by conltract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power
of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements.
herein contained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and-
the rights and privileges of the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and:

- “~——agreements of:Mortgagor shall be | v y stions provided for.heroin, Mort-. ...
S ';e%agee;may,act,;hrou? e s \dependent.copliaciors.agauthor wThe:captions:'and headings of:.. . .
ejparagraphs of this.in: conyBniBpgeronly, andiare fmotfio besuseo finelthe provisions:hereof.r - .

ERNING LAW:'S : HiIantiS el e govemed:and anfor-oo of:ihe State of indiana except
' where the Morigagee byt & lavw oiqhe Unifed:S ﬂmm&‘!m In_agency supervising.the Mort-.
- 'gagee.is' permitted:to hav nforcgicertain ‘provisions'in this:In

strument;then’in‘that ‘even| the gagee;mayxe,lg'ct‘ to’have'those;
pr 5'0f this Instrum -edin/accarganca witirthetiaws xmg ‘{n tefcverit that any provision of this Instrument -
or the. Agreement coriflicts with applicable law, such conf t_sha[l‘notﬁ t other provisions of this Instrument or the’Agreement which®:
can'be given'effect withou! ¢ conflictinglprovisiens: @n€ ioibls ey the grovisionbeot this Insirumen and the Agreement are'declared -
;1o be.severableInithe ‘event that'any'applicable law limiting the @&mount of:interest or. other ctharges permitied to be:collected from*
iMontgagor is interpreted so that any charge ProvidedforlnthlsInstrumen;orin the Agreement, whether considered separately or together:
/ith>other, charges: levied .in"con with:this Insl and:th raement;” such law, and Mortgagor:is entitled-to_the:
‘benelit of such law, such charge'ls hereby reduced io the exient necessary (o eliminate such violation. The amounts;if any, previously
/paid to Morigagee in excess of the anmounts payable to Morigagee pursuan! to such charges as reduced shall be applied by Mortgagee’

. “lo'reduce the principal of the Indebledness evidenced by the Agreement. For the purpose of delerr ing whether.any applicable law.
- “limiting"the ‘amount. of interest or. othe arges permitted to be collected from Mc 1as been vlolaled, all indebtedness which

-Is secured by this Instrument or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in con-
nection with such indebtedness which constitula Interest, shall be deemed to be allocaled and spread over the stated term of the Agreement.

12, DEFAULY: ACCELERATION: REMEDIES. Upon Morigagor's defaul! of any covenant, warranty, condition or agreement of Mortgagor
in this Instrument, including but not limited to, the covenants 1o pay when due any sums secured by this Instrument, or the default
by Mortgagor of any one or more of the events or conditions defified as an Event of Default in the Agreement secured hereby, or in
any other obligation secured by this morigage, Morigages, gt Moriganes's oplion, may declare all of the sums secured by this Instru-

ment to be immediately due-and oz?able without furthgr-demand and may foreclose this Instr at by judicial proceedings and may
invoke any other remedies pern by applicable laworprovided herainMortgagee shall be entit 3 collect all costs and expenses
incurred in pursuing sucl dies, including, but rGi:limited to-attorney's fees, appraisal gt ert witness fees, costs of court
reporiers, travel expense: i documentary evidence, -absiracts ang title reports.

The Mortgagor shall also’ >allect all costs andexnensas, including but not | ahgpI‘e¢g_tu;fme’fs;-_(ee\‘s:"ln"cur‘réq ST
.by.Mortgagee I connecti roceadingswithodtimiiation, probate; bank 1ip’or proceedingsito.whichithe -
.;Mortgagee may.be apan f,claimant or-defendant by reason 'indebtedness secured hereby:}

*(B)preparation. of the cor

d .
-attorneys'-fees when incurred or paid by Mortgagee shall become additional indebtedness sectired by, this Instrument ‘and which shallf. "
“be Immediately-due"and: payable by Mortgagor.with interest at the ratestated in'said‘Agreement.. : co

13. MISCELLANEOUS: (i) The word “Mortgagor” as used herein shall include all persons executing this mort?a e and the word “Mort-
-gagee’ shall mean its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular

and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee In ‘exercising annr[ghl or-remedy"
hereunder or otherwise afforded by applicable faw or equity, shall not be a waiver of or preciude the exercise of any such right or remedy;

(ii? Each:remedy provided for in this instrument is distinct and cumulative to all other rights and remedies under this Instrument or

atforded by applicable law.or equity, and may be exercised concurrently, independently or successively in'any order whatsoever; (iv)

That no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Mortgagor and Mort-

gagee or. thelr respective successors and assigns. '

R T

} ] ncement.of a sultsfor, foreclosure_of this instrument’ ghtsto foreclose whether,or noth
. +actually commenced; or'(C) the defense of this'mortgage in any.proceeding instituted by any other lienholder. All costs, expenses an




IN WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.

Aovepl s s B 448

Je}/ry S/ﬂrk Ursula B, Kirk

STATE OF INDIANA. - ) ss:

Y
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WITNESS My hand and offi

personally known to me, anc Jted the (oregolng mortgage,
e s AOEETRRL .
,

ThlS Document is the property of

~:My.commission expires; __

1
ey
.”"'- 'wl'. 8 4.
Apaitt

Y c‘
Nr"'t'é‘, W

Resident of - ﬁ& == & e

This, Insifuiient préparsa by: Michael Smith, An Officer of Bank O: ».;%P?e'f?.i.ﬁ‘

Home Equity Morigage (Rev. 7/86)
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