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‘MORTGAGE FPL151-3586356- 748

THIS MORTGAGE (‘Securltylnstrument‘) Is glven ont APRIL. 24 - oy ig 90
o ’TheMortgagorist GAYLE#M LEE AS SOLE TENANT: ’

i

L e
IR

’ ‘,;whes:aaadfa:e:ars 73241 INDIANrBOUNDARY AVENUE, GARY, IN 464030 S SR
o .(‘Borrower") ThIs Security Instrument Is glven to QRN
. GAINERFBANK NATIONAL ASSOCIATION!

| "‘.i"whlch lsorganlzed and exlstlnnrmdnrthnlawn nf THE UNITED STATESiOF AMFRH‘A. P : 0 and WhOSO
address is+ 115 ; Sf rCOURT : ‘ ‘

. , anderthe rlncl Al s ofc
: lronw STHREE. ‘THOUSAND R Aropv‘%ﬁﬂlrﬁ?m ** ,,,,,;,,2,,,,,2‘;‘,,,,,,* i

R e

“*“***““******* N(?T q b *ik n******t****** ']:'f'::‘
DolarEUss: - )i This dettis evidenced by orrowersn eda edateas;thls security, .
lnstrument ('Note whlch pr d¢ Thmtmoayumenﬁmﬂim d payable'on; -~

MAY” 1520209 /. This Seck {ii ““@s‘g“ geiifes 1018 b epayme. {oH 178 6 debt evidenced; |

: by the thef.wlth lnterest*anr i renewal @ﬁg&%&% %onse?g e payment of aII other sums,rwlth l%terest,;;_, 2
adyanced underrparagraph € protect the: securlty of this Securlty,lnstrument and (c) the. perfon nce ot Borrower’s covena
i..and agreementwnder this’S urlty INStrument an For this put 'rse. \BO -does he ry mortgage. grant and

i ~-"conveytoﬁ'r'r'derthefollowlr descr Mproﬁerfy:locr :Iln;L -
Lot 23' etdé a,r NORCOT S ADDIT 10N :.-ro NDIANA CITY, sIN THESCITY
»Asrsrrowrr INFPLATHEOOKET PAGE ] SINILAKEFCOUNTY ;- TNOTANAS

';.-,_("PropertyAddress), - e

e .TOGEl' HER WITH all the Improvements now,or hereafter er'e'cted "on the -p,operty, and aII easements, rlghts, appurtenances,, Ll
ents, royaltles, mlneral olland ‘gas rlghts and’ prollts, water rlght'g and stock and all fixtures now or herealter a part ‘of the ‘ '
5 property.rAlI replacements and addltlons shall also be covered by thls Securlty Instrument All of the Ioregolng Is referred to ln‘ ‘
. thls Securlty lnstrument as the "Property _

; NERTE ' '

e BORROWER COVENANTS that Bd“rfoWer Is Iawlully selzed of the estate lrereby conveyed and has the rlght to mortgage

B ,grant and ‘convey, the Properfy and that the Property Is! unencumbered except for encumbrances of record. Borrower warrants

b jand wIII detend generally the tItIe 10 the Property agalnst all claims and demands, sub]ect to any encumbrances of record:

. nt* Payment of Prlnclpal zlnterest and Late Charge Borrower shall pay when due the prlnclpal of and Interest on the debt
evldenced by the Note and late charges due under the, Note

- Yo Monthly Payments othaxes, Insurance and Other Charges ‘Borrower,shall IncIude ln each monthly payments, together
g Mth the' ‘pHifcipal and Interest s’ §et fofth'in the Note arid any. late,charges, an Installment ot any (a)! taxes and specIaI assessment ?
» Ievled or.to be levled agalnst the Property, (b) Ieasehold payments or ground rents on the Property, and (c) premlums Ior '

-,,lnsurance requlred by paragraph 4. bQ
T ;:FHA lndlana Mcrtgage " (L

p —
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- ayments by Borrower at the‘option of Borrower, If the total of the_payments rhade by Borrower fof item (a), (b), or (c) Is:

- dueonthe Note..

- ‘Installment that Lender has riot become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to:
. credited with any balancs remalning for all installments for tems (a), t), and (c). o
.- 3. Application of Payments.. All payments under paragraphs 1 and 2 shall be applied by Lendar asfollows:
o ry
-~ {instead of the monthly morge  unl ance premium when this:
;?,Sééuiity;lr}strume:it was signe DOEUHTERE Iy R

i s PR - kg

topalr otihe damaged property. Any 3nplcation of the ptasgeds to the ficipal shall ot @xtend or postpone the die date o
themonty payments which o reTs/red10in Paragrapiiz for eiidhegiae amount of such payments. Any excess insurance’
" 'proceeds over an amount req pay all outstanding indebtadness lifider the Noté and 1 ity Instfiment shall be”
~ pald 1o the entity legally entitle ’ N, OEALST AT P
© . Inthe event of foreciosure {nstrument or Sthesitster of title to the dinguishesthe: - . -
~Indebtedness;'all right;title’an wer inand 1o insurance polict f the purchaser...

-+ thé propeity, if the property Is vacait or abandoned or the loafi Is In default”Lefider may take reasonable action to protéctand - -
-~ preserve stich vacant of abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply withtha

* provislons of the lease: If Borrower acquires fee title to the Property, the leasehold and fee title shall riot be merged unless -
. . Lender.agrees to the merger.in writing, D o | BN ' S

.chalfgés; fines and ImposHions that are hot Inclided I Pa

B e I

by Lendar, pliss an amount sufficlent to maintain an aditional balance of not more $han Grie-sbdh of the estimated amoints.

T L@t anytirie the olal of the payments held by Lender for items (a), (b), and (c); together With thé futiire monthly payments

Fourhito amortizalion of the piincaleftigNEIMENt is the property of
- 1Hlfth, tolate charges'due under the Notgj, . | 2k e County Recorder! ,
4. First; Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Property, whether nowin o
- -existence or subsequently erected, agalnst any hazard Itles, and: contingen iuding fire, for.which Lender requires. .~ -
“Insurance: This insurance shal e maintained | theamounts'and for theperiods th Lender requires. Borrower shall also
‘Insure all Improvements on the Proper whether now In existence or subs uently erected against loss by floods to the extent

.

T L s e MM“,., —
% ‘Each monthly instaliment for itams (a); (b)?and (c) shall equal one-twelfth of the annual amouiits, as féasonably estimated;

The full annual amount for each tem shall be accumulated b Lsnder within a period ending one month before an item would
'bocome delinquent. Lender shall hold the amounts collected in trust 10 pay tems (a); (b), and (c) before they become delinquent?

-for:such tems payable 1o Lender prior to the due dates of such itefns, exceeds by more than one-sixth the estimated a'r¥i‘dum of

payments required to pay such ems when due, and if payments of the Note are ciirrent, then Léider shall either refund the
excess aver one-shdh of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent

Insufficient to pay the item when due; then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due,

A8 Ued in this Securlty Instrument; *Secretary” means the Secretary of Housing and Urban Development or his or her
deslgnee. Most Security Instruments Insured by the Secretary are Insured under programs which require advance payment of the
entire mortgage Insurance premium. If this Security Instrument Is or was Insured under a program which'did not require’ ‘
advance payment of the entire mortgage Insurance premium; then each monthly payment shall also include elther: (1) an Instalimen:
of the annual mortgage Insurance premium to be palid by Lender to the Secretary, o (il) a monthly charge Instead of a morigage
Insurance premium if this Security Instrument Is held by the Secretary. :Each monthly instaliment of the mortgage insurance
premium shall be In an amount sufficlent to accumulate the full annual morgage insurance premium with Lender one month
prior to the'date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument Is held by the
Secretary,'each monthly charge shall be In an'amount to one-twelfth of one-half percent of the outstanding principal balance:

_ I Bortowst teniders to Lender th ful payment of all sums secured by this Securlty Instrument; Borrower's account shall- :
.be credited with the balance remalning for all Installments for ftems (a), (b), and (c) and any mortgage insurance premium
‘Barrawer. Immediately prior to a foraclosure sale of the Property or Its acquisition by Lender, Borrower's account shalibe.

.. +Eirst,to the mortgage Insu charge by the Secretary -

Third; to Interest due unde

‘required by the SecretaryAl Insurancs, shall be carrled with companles approved by Lender The urance policles'and any,
“renewals shall be held by Lend er and shall inc!ude loss | yable clauses In favor of; and ina form accaptable to, Lender.”
‘Inthe event of loss, Borrower shall give Lender immediate notice by mai. Lender may make proof of loss fnotmade. .
promptly by Borrower, Each Insurance company concernad Is hereby authorized ¢ d directed to make payment for sch loss: -
 directly to Lander; Instead of to Borrower and to Lender jolntly. All or any part of the Insurance proceeds may be applied by~ - -
Lender,"at ts option, either (a) o the redliction of thé Indebledars dader thie Note and this Securlty Instrument;first to'any
delinquent amounts applied In the order In Paragraph 3, and haiiia'&spayments of princlpal, or (1] to the restorationor. -

R o e

- 5.4 Pragervation and Maintenance ofthe Property, Leaseholds.; Boriower shall,niot Corfimit Waste O destroy, damage of

‘substantially chanige the Property OF allow the Property 16 detériorate, réasanablé wear and tear exceptad, Lefider may Inspect -~ -+

8. Charges to Borrower and Protection of Lender's Rights in the Property: Borrower shail pay ai governmental or municlpal

= flnes and.Imposttions that are not included Ifi Pafagréph 2, Bofrower shall Bay thess obligations on time directly to the:
.entity which'ls owed the payment. If fallure to pay would a versely: affect Lender's Interest in the Property, upon Lender's' o

Tequest BOFrower skiall promptly furnish to Lender recelpts evidencing these payments. -~ B
It Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other covenaris, |
and agreements contained In this Security Instrument; or there Is a legal proceeding that may significantly affect Lender's rights.

iInthe Property (such asa proceeding in'bankruptcy, for condemnation or to enforce laws or regulations); then Lender maydo - :

-~ ‘and paywhatever is necessary to protect the value of the Property and Lender’s rights in the Property, inciuding payment of _
i ‘taxes, hazard insurance and other tems mentioned In Paragraph 2. . »
Ay ﬁiiﬁaﬁbtén‘disb.li'fééd_,bysLe'rjde;pndéj,,thléféfédraph[sgall become an additional debt of Borrower and be secured by- !
this Security Instriiment. Thesé amounts shall bear interest from the date of disbiirsement, at the Note rate, and at the option of -

- iLender, shall be Inmedlately due and payable. - _ - ' |
- '7: Condemnation. The proceeds of any award of claim for damages, direct or consequential,”In connection with any

icondemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby assigned and-
‘shall be pald to Lender t the extent of the full amount of the Indebtedness that remains unpald under the Note and this Security.
‘Instrument. Lerider shall apply stich proceeds to the feduction of the indebtedness uirider the Note and this Seclirity Instriment,
irst to any delinquent amounts applied in the order provided In Paragraph 3, and then to prepayment of principal.
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..Any appllcatfon ofthe proceeds foihe prfnclpal shall nof extend o nosnone tfte dlle date’ of llle momhly Pﬂ
~ ireferred o in. Paragra

ph 2, or change the amou ofsuch iS,

8- Feee Lender may collect fees and charges authorlzed by the Secretary,
ttl Grcunde for Acceleratlon of Debt;

(s): Defaul; Lender may, except as limited’ by regulations Issued by the Secre

lmmedlate payment In full of all sums secured by this Security Instrument If;

1AW ra

are

1 8XCO6S| oceeds ayer ajy amount ulred 10 all!
*outstendlng lndebtedness under. the Note' and this Securlty lﬁs't’?quenAtqs)hall be pepl{t tothe antity. lo“' o £

R

egally entitied th‘”e“feto‘.

tary in the case of payment defaults; require;

(l) Borrower defaults by faIIIng fo'pay in lull any monthly | payment réquired by this Sectirity Instriment prior to or

on the due dale  of the next monthly payment, or.

(ll) Borrower defaults by faIlIng. for a period of thlrty days, to_perform any other' obligations contalined In this

Securlty lnstrument

(b)% Sale WJthout Credlt Approval :Lendér shall, if
Secretary. requlre Immediate f payment in full of all the

permitted by applicable law and with the prior approval of the

sums secured by this Securlty Instrument if;

(?thl OF pat of the Propeity Is sold oF otherwise transferred ( other than by devise, or descent) by the Borrower,

(1) :The Property Is not occupled by the purchaser or grantee ashis or her primary or secondary resIdence, orthe

purchaser, or.grantee does so occupy the Property but his or her credit has not been approved In accordance with the
requlrements of the Secretary..

(III) The credft of the  purchaser or grantee has not been approved In accordance with the requirements’ of the Secretaryr_
(o)t No Walver, If clrcumistances o occur that would permit Lender to requlre Immediate payment In fulI‘but Lender does

‘not requlre Buch| payments. Lender does riot wa

: ’(d) ReguIatIone of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender‘s rlghts -

Ive its rights with respect to subsequent events,

ithe case of payment defaults to require immediate payment in full and foreclose If not pald.-This SecurIty Instrument
does not authorize acceleratlon or foreclosure if not permitted by regulatlons of the Secretary
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12’ 8uccessors and Asslg

- Instrument shall bind and beéne

Bwq;krower,s covenants and \d agree

Bound Joint and Several LIablIIty. Co- slgners The covenants'
the successors and ‘assigns otLendsy, and Borfower, sub]ect toti

" Property’ under;the termis of thi
o Instrument and (c) agrees th tha!
- tIons wlth regard to the term of

execute the Note (@) Is’c $ CO-8igning !

13: Notlces' Any notlce e
first cIass mall unless appllcabl

nts shall be joint and d sevaral, Any- Borrower who co- signs this Se

Securlty lnstrument only to’ mortgage, grant and convey th
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'nstrument '(b) § is 'tot pensonally obIIgated to pay the’s|

tny otheg;Borrowe. Ay '-gree 340 extend m'
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even alter loreclosure
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losure proceedlng Upon*
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he commencement ofa. ,
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other address Borrower.deslgr ISies Uy, FOLCS LG Lendei Ay holice to: Lender-shail e given by first ciass mall to Lender’s address e
stated herelnor any,address Lender designates by notice to Borrower. .Any.notice provided for ln thls SecurIty lnstrument shall be g
deemed to have been givento Borrower or.Lender when gIven as provlded In this' paragraph A

N L 1.w A V‘u

o M‘;Governlng Law Severablllty Thl_s Securlty lnstrument shall be governed by Federal Iaw and the law of the ]urlsdlctlon In
i thch the Property is, located Iithe event that any provision or clause of this. Security Instfumént or the Note' conﬂlcts withy -
- applicable law{such'confilct'shall'not affect other provislans of this Security Instrument or the Note which can be given effect -

“ wlthout the conlllctlng provlsIon ~To thls end the provlslons of this: Securlty Instrument and the Note are declared to be severable :

A8. %Asslgnment of Rents Borrower uncondltlonally asslgns and transfers to Lender all the rent and revenues of the Property -

i Borrower authorizes Lender or. Lender s agents to collect the rents and’ revenues and hereby directs each tenant of the Propertyto -~ -
pay the rents t0 Lender or Lender s agents, However prlorto Lender s notice to Borrower. of Borrower s breach of any covenant, -

o agreementJn the' Securlty Instrument Borrower shall collect and recelve all rents and revenues of the Property as trustee for the' -

beneflt of Lender and Borrower. This asslgnment ‘of rents constitutes an ‘absolute’ asslgnment and notan asslgnment lor addltlonal ‘
L securlty only ‘ :

If Lender glves notice of breach to Borrower (a) all rents received by Borrower shaIl be held by Bortower as tristee for benefit
“of Lender'only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recelve all;

B ‘of the'rents of the' Property; and (c) each tenant of the Property. shall pay all rents due and unpald to Lender or. Lender's agent on:
- Lenderswrltten demand tothe. tenant

~ Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent:
:Lender.from exerclslng its rights under this paragraph 16.

. Lehder shaII not be"requlred to enter upon, take control ofor malntaln the Property before or after giving notlce of breach to
- .Borrower. However.« Lender or a judiclally appolited receiver f may do's6 at any time thére is’ a breach ‘Any appllcatlon of rents
-~ ‘shall not cure'or walve any default or invalidate any other right or remedy.of, Lender ThIs asslgnment of rents of the Property shaII

:..terrnInate when the debt secured by the Securlty Instrument Is paId In full,
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% NON UNlFOHM COVENANTS,‘Bonwver lnd LONOI mmm oovemm and agm as foﬂows
g, e proGede: W Ve Jéguies immediate paymei i fullunder, paragraph 7 Lender mey Toreciose thisi
1p¢ovldod Inthis peuouph 17, Includlng. but not Ilmltod to, uuoneblo aftorneys' fees and com of titlo ovldonco

"% .18* Release; Upon payment of all’ sums secured by this Securlty lnstr‘ﬂrﬁem Lénder shall reléa“fc‘é‘thls Secur lnstrument
' *wnhout chargeto Bonovyer.m : my

E:. v 19 QWalver of Valuetlon and Appnlsement Borrower walves all right of valuatlon and eppralsement

!

E

.Document is
: NOT OFFICIAL'

Rlderc to thle Securlty Im ant. |f one or.more. riders are executed by Borrower, eu. ‘\.
1iSecurlty Ingtrument}the covenanis of AdghsLchaidanshalt belncorporat

ﬁ*Cowomlnluml Brs e 1- "Adlustab!eRateHlder, R E]:G vlngEqultleder‘
El Planned UnitD ;Ioﬁ“m Rideritil] .___atet‘ Vi 'Rlder . CEgmer e

edbyBo gwerandre ded\ "

=L M-uv-""(" venprnTes

| supplement the covenen §

‘51 : gend agreements of thls Secur Y Arumemﬂf‘g tedﬂg(&%m mp%j (fgiwlty Instu . [Check app|lceble box(es) -

‘(:-BYhSIGNING BELOW,‘Bor ver, ar”eptsa Jagreet ta the térms contalrod Inthis Seclrlty ISy wsntand i any rider )

58¢oumy lnwumom by]udlclel ptoooodlngo I.endﬂ thelt be entitied |to'coliect alil expenses inourred in' puuulng tno mnodm :

e,
. -Bonoweri

[

before me. the underslgneo

-~ Oh thlsg‘;:g.\24th o dayor A ;",’
o ’and forgﬁlo County. personally eppeared
. R Ash ‘}"W@“r: 5 ‘
( i gp NSLEBP}'?\?“&?!%‘D‘\ AR
[ (, g ‘/xa ””, T
AVITIES! ;r )g!handg{%d officlal seal‘
s S “":', ;
MLL o"‘tﬁ?ﬁlsslo &plr&?&

A ' |

N?.‘Sep en'& '7"‘.1992 ' Notary PUbllc - }

“Thlslnstrumentwas pre edby-. T b Emerson ‘Viée ! P.A.e’sident ‘0
ResuTen{; of 'akewCounty : |

ma Jean Carter

Gainer xBank Nat‘:ionalt Association
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