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“Kenneth. J. Dowd Sz,

P Mary C. Dowd

1743:W, 98th P1,

Crown Point, In. 46307

7

-MORTGAGOR

. “l" includes each mortgagor above. .

The First Bank-of Whiting

1500-119th Street
Whiting, In 46394

. MORTGAGEE
You" means the mortgages, its successors and assigns.

‘PROPERTY ADDRESS:

REAL ESTATE MORTGAGE: For vaiue received, |, .Kenno_th.l._noed_m_and_mﬂ.w_ck_mm._ﬂuebond.ond_mfe__

T PR n - mortgage, ?rart and cogvey tc; you odnf_.Ap
scribed below and all rights, easements, appurtenances; rents, leases and existing and future Improvements and fi
anytime in the future be part of the property (all called the “property”). v P tures that may now or at

1743 W. 98th Place

. the real estate de-

_Crown Point

{Street)

sLEGAL'DESCRIPTION: .

Lot 56, Indian Rldge Additlon, Unit 1, to the City of Crown Point, as shown
in plat book 46, page 141 in Lake County, Indiana.
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SECURED DEBT: ‘This mortgage secures rep :nt of the secured debt and the, parforma hesCovenants and agreements contalned in L
- this'mortgage and In'any other document Incorporated herein, Secured debt, as used |n this mortgdge, includes any: amounts | mayat
_..-any.time owe you under this mortgags, the instrument or agreement describ below iy renewal, refinancing, extension or.modlﬁcatlon .
o of such instrument or agreament, and, I rllcable, future advances described below. - _
:’ ‘ Tha secured debt Is: evlc ced by (descrlbe the instrument or agreement sacured by tnls mortgage and the date thereof): ’
Open‘ end Tine| of cred:Lt o '
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‘x’:v [N 'The :above’ obligation is. ‘*ie on RS ' y i not paid earliar.
e o "_The total; unpaid balant 'nortgage at any one time shall not exceed al al amount of ' ' ,
B Fifteen" Thous: g 00" Dollr 3 )___" ), plus lntarest
¥ _ "....and"all other.amounts,; | under. the tarms) oi thls mortgage ) of this mortgage or to perform :

re Advances. The above debt is secured even though ali ‘or part of. it may not Yet be,advanced. thura advances ara contemplated"f'f‘ .
‘llliba made in accordance with the terms of the note or Ioan agreement'ev N R
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and’ signed by’ rna. I eclmovgadn reéeipt ofa £OpY.0 this mortgage. .

Wi e Shaddl

oy

. oo
M‘u ik o T n

T

Lake

ACKNOWLEDGMENT STATE OF INDIANA, _ , County ss:
On th;s 27th day of April , 1990 , before me, Debra J. Dravesky -~ .
. personally. appeared Kennoth J: Dovxi Sr. and Mary'C. Dowd
HUSband* and Wlfe . N t
March 1 1994

Thls. Instrumﬁ"nt was prepared by

Resident of

Frank P. StlglltZ‘ Vices Pre51dent
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). Payments: | agree to make all payments op the Sacured:debt when due. Unless we agré& otherwise, any. paymients you recelye from me s
167, my benefit wil be'applied first to any amounts | owe you on the secured debf exclusive of Interest of principal, sécond, 10 imorest and then
‘1o principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
untif the secured debt is paid in fuil. T - o . a

~ COVENANTS
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i 2.-Claims agalnst Yitle, | will pay all taxes, assessmants, lens, engumbrances, lease payments, ground rents, and othet charges relating to thé-

property. when due. Youimay require me to, pravide to you coples‘of ‘all:notices that such amounts are due 8nd the receipts eyidencing.my"
payments, | will defend title to the poperty against apy claims jhat would impair the lien of this morigage, You may require me to.assign any-
rights; claims or, defenses, which | may haveiagainst parties who supply laber.or materlals to improve or maintain the property,” :

+#3.. Insurance. {iwiil keep the property insured under terms acceptable 10 you at my expense and for your henefit. This insurance will include a
:standard mongpge clause in your fayor, You will be named as Joss payee or as the insured on any such jnsurance policy. Any insurance proceeds
_“may be applied; within your discretion, to sither the restoration or repair of the damaged propenty or to the secured debt. }f you require mortgage:
insurance, | agree to maintain such insurance for as long;as you require, . o N o
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. 4% Property. I'will Kesp the property.in good cordition'and make all refais reasonabl ‘necessary. | will ¢ o 0ss or-
domage 10 ’»',’9‘:{9’999“‘1‘ : gmg}:;y;':gg.w . condition m,k‘. ! .p Sre n ly_necessary. | will glive you prompt not.ica‘of any loss or.

xspc’u’redv!‘)y_ this:mortgage. | will.pay these amounts to you as provided in Covenant 10 of this mortgage.

16, Default and Atceleratiop, If | fail.to’make any. paymerit when due or breach any covenants under this mortgage, any prior.mortgage or any;

“obligation secured:by. this'mortgage, you-may, at your option;, accelerate the maturity of the sacured debt and demand Immediate payment . .
and exerclse any other remedy avallable to you. You may foreclose this mortgage in'the:manner provided by law. R -
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tg - b, Expenses, I agree to pay all your expenses, Including reasonable attorneys’ fess; If | breach any covehants In this mortgage or In any obligation .
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5+ X AU of entsland Profits? Issign 15'yoUthe" Fentsandprofits S e Bropsrty {UnI6ss 7S KiavesagrasaTBiRermlselmwalimg: Tiiay:~
! ’Collﬁﬂ':m' 2 73’3 mm%‘:thaqcourt-app'pl.n!'"d“'récelver%ndr?h;ﬁi

- "collect’and!rbtaln the‘rents as long'as llam not inidefault¥)f 1/defaulthyou:mayYas:prov d‘_.t;}".*la ') _
.irecelver;may take possession and manage the’ {)rope_ny‘andfcollect the tents/ Income’and profitsAnyirents you collect/shall be applied first to:
“1the.costs 6f managing'the property, including alf taxes; assessments; instrance premiums, repairs, court costs and gttorneys’.fees; commissjons-: .
Yo rerital’'agents-and;apy other necessary related expenses. The remaining;amount'of rents will then apply;to_ payments on'the'secured debt™ .
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.8, Prlor Security Interests. | will make payments when diie and perform all‘'other covenants under,an ' mortgage; deed of trust; or other securjt
«--agregment.that has priorjty over,thisimortgage, |.will pot make or.permit any modification or.extension of ‘any mortgage,. deed of trust oriother +-~ -
;;.sqcugj_t_ygln'tprestfthat!ha,s;ptlo_r_lgyboyer’ this;mortgage or any-note or agreement secured.thereby;without'your, written consent. I'wil)/promptly -
IQQ /er 10;youtany not!gea I'receive.from any:person:whase tights.In the praperty, haye priority;over.your rjggts L IRt
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this mortgage Is on'a leasehold,”

it:this mortgage is on ‘a unit:in 3plani { o K nderthe covénants,iby:la
regulations:of the'condomjniu | AovAPANBDN ok bt B G " T T
10.-Authority,of Mortgagee:to Aortgagor If Lfail to_performiany’of my,dutieg under ¢ i, or. any‘other mortgage, deed - . ...
of triist,ilienioriqther;security. t ver, @ ﬁgi maly. pariarmitho o 1se them to_ be performed. Yoy -
Amay, signimyiname or, pay:any if necessaryior parormance:|iany.eonst ® propent ontinued’or not carried on in av - -
-dreasonable,;mannérXyou:may. atoverilsinecessary.to p_rotact-xqqrfﬁgqrny:lmerest.[n-_thg};,_ o simay’include’completing the; = -
consteyction.”™. " This'Doctiment xstl e property f: SATT e e T
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Yé'ffrffallure'to; arform will:not preclude you frem ‘exercising any. of your.othesrights t ‘the law or.this'mortgagey . S
Any_amolints paidiby.you, to,protect youp security Interest wili'be secured by this morigage. Such :amouniz will be due ‘'on'demaiid. and:will: -

- bear;Ifiterest-from the date of.the payment until paid in full at the Intsrest rate in effect,from time to time on the securad debt’. " T
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11..Inspection. You may.enter!thc’ property to:inspect If V¢ ve me netice boforohand. The notice: must state the reasonable cause,f
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. -7« - 12, Condemnation?) assign'to you the'pr dsiof any.award or ‘claimfor damages conn “a condemnatlon;or other taking ofallior : - .-" -
% 7« any:part'of the property. Such.proceeds wilk ke applied as provided,in Covenant 1. This assignmant is'sublect to,theterms of any prior securlty: <.

__agreement, " " " : N . ’ - R IR

i AN AT, \«-‘

e T S S OB s S e ywsoias
RN : Sagl T R N B et AR
13.:Walver: Byjexercising any. remedy & ) ightsitoilater use any ot

<ramedy: Iflidetaults

ety

fppraisement;’;
iy ,..uf Ly ;,7'-'-"“,&1._.',,‘,.,,'. N e s M L e LI A e T H
142’";1,61@' "atid. Several Liability: signers; Successors and Agsjéq‘s‘,aound.j/ﬂ! _dﬁ‘t{qs Aunder this‘morigacc. 479 joint and severalif | sign this’
morntgage:but do:not sign:the sacurad dabt I'do%so only to‘madt ageEmY:_img_gag_t_;in the property:to secure naymantiof the secured;debt and
by dolng so, l'do not agreé to'be parsonall !l also’egras that you and’any gparty 10 this moangeﬁay,‘axtend; modify.

youidotnot walveiyou: defaultyif It appsnsiagaln..
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liable on the sécured debt.

" or;make.any;other changes In: ns otthis mortgage or-thy securad debt without my, consent, ge will not release me fromthe-. = ™
* . termsiof this moitgage.. . NG e R EESUE
' The dutiés ‘and benefitsiof this shall bindland be ”ﬁ.t'ithé‘"huccessg';g he
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< 15* NotlceUnless otherwiser any notice'to’ me ‘€hail ha given by delivering'i oy first classimall agidr‘g':s"é‘éﬁ,‘

- me'at the Property. Address.or that 1itelliyou. | witi'giverany notice ta'you your address’opthe front side”
. of this mortgags, orito any,ott A { Y o
Ay Rotice shall.be déémed to have biséh giventoeither of ls'when given Irithe;mannef. stated;at ‘

, erly.or & Beneficial Intarest in the Mortgagor. If all or any, part of the property;or any.interestdp itisisold or'transferre
without’youriprior.written:consentyousmay demand jmmediateé payment:of the;secured debt. You may also;demanpd;immadiate payment |
the'martgdgonisinot'a natural person and a-bereficial interest:in the mortgagor.is'sold or.transferréd, However,you’ riot'demand:paym
in the above'situatjons iffit is prohlbited by, federal law a5 ofithe date/of this mortgage. T e St TR
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16, ‘Transfor of.the Property, e
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%47% Release. Wiiéh I:have paid thé secured jde!ﬁ,t“,lrj‘f‘full"’a'nd"'ail‘qnd'gfﬂ IRig agreements’ havé: been termjnaiedXyoll will
_ this,mortgage without charge’to me. Except when prohibited by:law, 1 agresito pay.all costs:to record:the:release.

f - igigevérabllity. Any provision or-clause:of this mortgage of any-agreement évidencing the s8¢Ur8d ‘debt which conflicts with applicablia’law’
5 Lwill not beceffective,uniéss that law. expressly, or:impliedly. permits.variationis by agreement. if any provision or clause of this mortgage otiany - ..
: ~agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability,of the balanceiof . i

h IS "

the'mortgage and the:agreement evidencing the secured debt. v s , Lt

P AT g i



