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4 TECH FEDERAL CREDIT UNION S
¥ I-j Ce e 0 i SIMPLE INTEREST NOTE.
, 09 {._‘1 2 4 REAL ESTATE MORTGAGE
ot '
This Mortgage made this 25TH dayof __APRIL 1990,
by and between . DAVID“G, NAGEL AND PAMELA"M, NAGEL, HUSBAND:AND:WIFE ~ :
of 11728 ‘MONRQE PLACE  CROWN: POINT, IN_46307 = (hereinatter “Mortgagor”)

and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinafter "Morigagee”)

WITNESSETH:

That' the. Morigagor and Mortgagee have entered into a certain TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE (herematter "Agree:‘i

ment") dated' APRIL 25 ,1990 whereby the Mortgagee has obligated itself to loan money to the Mortgagor in the principal &

sumof $ $_147,000.00- Mortgagor has agreed to pay the Mortgagee a monthly sum ot$_565,31 . based: upon the'rate of interesté
as set ot in the'Agreement.The date for payment in full under this Agreement is APRIL 30 X¥-2005
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: IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO ALL THIRD®)'
ey P RTIES DEALING!WITH THE MORTGAGOR OR:THE MORTGAGED PROPERTY,OF.THE MORTGAGEE'S INTENTION TO.ASSERT;A. \PRIOR LENG

_— ’AS nfe) (AN 'AND ALLYSUBSEQUENT,LIENHOLDERS OFJHE MORTGAGED PROPERTY.TO.THE FULL*AMOUNT OF.THIS LOAN AND ADV rANCESZ{

- MADE{BY'MORTGAGEE :TO-THE MORTGAGOR ‘OR'ON.BEHALF. OF sTHE/MORTGAGOR PURSUANT+TO. SAID'AGREEMENT/ ANDsTHISIMORT: ;"

- GAGE! PLUS'ACCRUED/INTEREST, COSTS OF. COLLECTION?AND” A'REASONABLE'ATTORNEY'S FEE; WHETHER SAID ADVANCES‘ABE,MADE‘ 5

T PRIOB TO OR AFTY EB ANY. SUCH LIEN WHICH MAY. BE SUBSEQUENTLY PLACED.VEBSUS THE MORTGAGED PROPERTY ,. e
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o NOW,THEREFORE o secure to Mortgagee the repayment ot (A) eny and all indebtedness or llabilities to Mortgegee as evidenced by said Aoree i
i rnent. together,with, 1,any ‘extensions, or renewals thereol,’and;any ‘other i lnstrument glven by,Mortgagor to Mortgagee as evidence;of or in pa yment of any}
" Indebredness’ erising out'of said Agreernept, (B) any.i and all other obligetions and | Iiabilities 3 )OW. owing or. hereetter,incurred by, Mdrtgagor to;Morigagee,
Whethen ]oint or several'primery or, secondary. of absolufe or contingent’and whether or not related to or,of the's seme ‘class(as the specific debt: securedz-
!herein;or! secured d by, addnionaLer different’ colleterel,.withnhe_;exceptlon of:any, other indebtedness for, personel temity.or hous_g_hoid purposes!H thls.
> mortgege i8’on the Mongagors princioel dwelling; Inciuding 'a oblle home: (C) the' payment oi all other 8UM8 advanc nced to Tolect the seclri
T mortgege ;Jand| (p)}tgotpoiqu

- the Mopgagor doesr,t]e;eb
_iMOFiTGAGE AND WARRANT;unt = ok
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' with eII butldings improvements end;tenements now. or, hereatter erected on the property. and all, easements ‘rights,, rights-ot-way.
; driveways. alléys, pavement curbs'and street from privileges. fents:issues; profrts royaitles. mineral, oil and gas rights‘and profits, water, watef rights and’
- +water:slock appurténant to the property. ‘and’all fixtures, equipment apparatus;motors; engines,’ machlnery and building’ materials of.every kind o nature
- “whalsoever | now or hereafter located in. on; ;used’ or, intended to be used in connection with the Property,: includlng. but not limited to, those for the; purposea
iof stipplying or dtstriblrting heating. cooiing. \7entiletionJ power, electricity, gas; air, water'and iight; dndall blinds, shades, clifaing, cunaln rods. mirrors,,
vcabinets attachad AooF ‘coverings,” awnings, storm windows, doors,‘:storm doors,‘screens, antehinas, {rees, shrubs.and planis; plumbing and’ electrice|§= N
“fixtures’ end ‘communication systemsall' otywhic'h.tinciudmg reptacements and;edditions;theréto. shall'bé deemed 1o:be ‘and;remain ‘a’ part’of the; rea :
gproperty covered by, this)instrument whether, ecttielly physicaity annexed to the Property or! not.’ end eII ot the toregoing together with sald Property ere
] herein reterred ) es the ‘Property;'r L @




Mortgagor hereby. coyenants and agrées with Mortgagee as follows:

_.). WARRANTY OF RIGHT TO MORTGAGE, Mortgagor covenants that Morigagor is lawfully Seizéd of the estate hereby conveyed and has the
‘right to'mortgage, grant, convey and assign the Properly, and that Morigagor will warrant and defend generally the title to the Property against all
claims and demands, subject to any liens, easements, covenanis, conditions and restrictions of record listed in a schedule of exceptions to coverage
-In any title insurance policy insuring Morigagee's interest in the Property,

2. TAXES'AND CHARGES: Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the -
use, occupancy or possession thereol, Mortgagar shall promptly lurnish to Martgagse, upon request by Mortgagee, all notices, bills and statements:
received by Mortgagor of amounts so due, and Morigagor shall, upon request by Mortgagee, promptly furnish Morigagee receipts evidencing such
payments, Mortgagor may.in good faith contest at its own expense the yalidity of any lax, assessment or charge provided Mortgagor pays the same’ K
In full under protest'or deposits said sum with the Mortgagee as security for payment thereof. :

_ /8. INSURANCE. Mortgagor shall keep all buildings and improvements existing or hereafter erected on the Property insured against fire, lightning,
windstorm, vandalism; malicious damages and any such other hazards included within the term *‘extended coverage'’, together with such other hazards,
liabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require.- Mortgagor shall keep all
buildings and improvements insured against loss by damage by fiood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All insurance policies and renewals'thereof shall be issued by carriers satisfactory to the Mortgagee, and shall include a standard mortigage’
clause; foss payee clause, or endorsement in favor of the Mortgagee and in a form and substance acceptable 1o the Mortgagee. Each such policy.
shall not be cancellable by the insurance company without at {east thirty (30) days prior written notice to the Mortgagee. Any such insurance policy
shall be In a sum sutficient to pay in full the cost of rupairing and replacing the buildings and impravements on the Property and In no event shall

4be less than the maximum amount that the Mortgagee is obligated 10 loan to the Mortgagor pursuani lo said Agreement secured hereby. The Morigagee

S

T {shall deliver the original of any siich policy to the Mortgagor o be held by it:THé, Mortgagor shall promptly furnish fo Morigagee, o request, all renewal. = (.
fotices and, receipts.for pald premiums. At least thirty/(30) days prior.to the expiration qra_ge‘qf"any‘;'sthhfponcy.“ Mortgagor. shall deliver to Morgagee - - . |

~ any;action;arising from such insurance policies, to collect and Teceive insurance proceeds? to endorse and deposit any.insurance checks or,drafts’

o .,g,g._wnpggcnon’jog;gggj \GEE'S SECURITY.IfiMorgagor:fails' o perform. (ha Cover | agreementscontained i this Instrimentyor, ™.
.+ "if any action.or proceeding is commenced which aif |
-"+.-’optlon’may. disbufse Stich sums may. make such’s
~'IMortgagee'sTinterests” | ° o

© Zor Injpart®by'the Montgagee? Nothing conlalned In this Paragraphi® slialirapaire Morigagee {0 Incur any expsnse or:lake any action:hereunder.if '

- . Into thg @ccuracy or validity of s olice, bill statement of estimate. Fhe paymeft ! any such sums by tho # gor,shall’not,be deemed’a waiver .- - °
" ofiMorigagee’s'rightitd acceler aturity’ofithe’indebiedn@ss sacured by, this instrument and'decar trument In,default, and failure to -
-~ 50 act 'shall not be'considered ol any,right'accuringitosMorngagee on accolnt ofiany, dela 3r on'the'partol the Mortgagor.
L _‘I_Ns:i‘iﬁéiflb"ﬁ Morigage rause to be, made7easonablerantriss upon and Inspec perty at all teasoriable imesand¢
. access thereto:shall;be’ permit se’ by the: Morigagoti ity 0 ST R e
-+ 8, CONDEMNATION: Mort: smnation or oifier laking; whether’
., directorindirect, of the Property, or;part thereoi,:and Mortgagor,shall appear In and prosecule any such action or proceeding unless otherwise directeds. - * .

. {secule, in Mortgagee's or Mortgagor's,name;’ary,action,or. proceeding relating:to0. any:condemnation; or. other:taking of: ihe;Properly; whether.diract} '
~.. orIndirect; and 10 sellle 6f compromise any claim in connection with siich condemnation or ‘other taking

" .orifor convéyances In lieu of'condemnation; are:hereby assigne
- dediiction of Mortgagee's expenses Incurred in the;collection of such amounts to;payment of the sﬁnjh{se,cured.b')?lthls?lri‘stg;l;mggt. whether or'not thenj " "

...~ such instaliments referred to in said Agreement. agrees fc te. U i
~ - ¢lalms arising in'connection with such condemnation’or taking as Mortgagee may require.:

' /{ogethier with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is entitied to the benefit of such

. amotints pay ’ tto such charges'as De e harhas G 4
| :.E;D&Ué"ﬁzbgg%%’;% :P.MQBGG,Q?? ’s"%",d e?emirilﬁ'éié?ﬁ!h@f afy.applicable law.limiting the amount of interesl or.other charges permitied to be collected;

{In the 6Vent"of,108s; Mortgagor.shall give iImmediaie wiitteh Rotice'to the insurance carrier:and o MGrigages; Mortgagor authorizes'and e

powers Mopdagep as atlorney-in-fact for Morigagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute

* ‘payable to.Mortgagor, andto deduct thefelrom Mortgagee's expenses incurred.in the collection of 'such proceeds; provided however,.thatinothing - - -
contained in this Paragraph 3 shall require Mortgagee to incur any expense ar take any action hereunder, nor prevent the Martgagee from'asserting -
any, independent claim or‘action versus any such insurance carrier. in is own name.” o n
. The insurance proceeds after the deduction of the Morigagee's expenses incutred, in coliecting the, same; shall be:applied {0 the payment of
‘the sums secured by this instrumant; whethar or not then duewith the balance"if any, to Mortgagor: Any such application of the proceeds shall not
extend or. postpone the due da yr'chang r nl yreement. If the Property Is ‘sold :
;pursuant to Paragraph’12 here fﬁmm%mﬁ& N 1, litte and interest ol Morigagor .
lin'and to'any fnsurance policies premiy rgon-and proc resultis age to the Property prior to suich:
*saleor,acquisition.” . ' " ' o :

» '4};3#!'45'“5!‘5'!‘1’.\\/‘1;!‘6}4'&?46 N W N&m QgE:rE IBG\IOAIIH!G Of Pery ment or deterioration of the Prop- -
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eity, make any material alterati rein, nor demolish or remove the same; (B) shall not abandon the Prgps shall keep the Property including .
improvements thereon in good repaif, (i Shallwol Merigaga o eihervise arioy xmp -gny juddmen! liens, 1ax liens or mechanic’s liens'to f
be imposed against the Property,(E) shall promptly. pay when dug any Indebtzﬁ s which may Be secured by any other mortgage, lien or charge '
on the Property, (F) shall compfy wiih all laws fortina 9 ommct’? ﬁﬁ(ﬂmﬂ: ‘governmental body applicable 1o the Property, (G): :
shall give:notice in writing toMorigagee of and, unless otherwise direcled ifi wriling by Morigagee, appear.in and detend any action or proceeding

purporting to affect the Property, the security to this Instrument or the rights or powers of Mortgagee.

5. USEOF PROPERTY. Unloss required by applicab 3 Mortgag sotherwise ag 1writing, Mortgagor shall not allow changes
in.the use lor which all or any part of the Property was inlended at the lime his Instrument was execuied. Mortgagor shall not Initiate or acquiesce -
in a'change in the zoning classification of the Property withou! Mortgagee's prior wriltan consont.

""""" n! then Morigagee a Morigagee’s

ty ortitle thereto'orthe interes! of Mortgagee therein; th at Mo
ry:lvn";!1s”;sole'_dlscrellon,‘§'lo protect

1ditake Lch action Mortg 18 deem
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" “Any amounis disbursed by Méngagee pirsiant 1o this Faragraph 6 Shili tecome additional indebledness Mﬁﬁﬁ‘g“é‘é‘é’t}'ﬁé’é@’[ey,py)QIs;'liqé’g;u: Ca
-iment, Stich:amounts;shall be’immadiately due and payable and shall ba subrogaled 1o the rights of the holder,of anylien to be.discharged, In;whole”; -

“4Morigagee;makes any,payment authorized by, this Paragraph 6/inc)uging but eoléimited lo; laxes, assessmen!s, charges, llens, security Interesis'or . .
' +InsUrance! premiums,:Morigagee may.do 0 according lo;any sistice, bill, slalenisni or éstimate received frory ihe appropriate party without:inquiry "~ -

ivbyiManggeq in;writing.! Morigagor, authorizes Mortgagee; at Morigagee's option,:as attorney:in;fact for Mortgagor, lo commence; appear,in andpro¥

hé proceeds of.any award, payment'or claimy.
t or Indirect; ofthe Property, or parl thereof,

for damages direct or consequential, ii"connection;with,any_condemnation or other.taking, whether dir
: ‘o and shall be pald:to Mortgagee.

wards;jpajments,, bro'deedsioridémadésnaﬂ

ithet

‘tn' the event.d! a takiig"of the! Property, Morigagar, alithidrizes Morigagee to-applyisuch: ,
- due?if any, 10 Mortgagor..Any application of the proceeds shall not extend or, postpone the due date of the monthly.Installments of.change theamountof -
nstaliments C Mortgagor.agrees to execute.such further evlqgncje‘o} gsslgpment of any.awards, proceeds; da o

Rhinsle

9. TRANSFERS: Morlgagor shall not sell or transfer all or any part of said Property, grant'an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or, assign any beneficiat interest or power of direction in any land: -
“trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein con-.
tained shall bind the respective successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereof, and rights and privileges of.
the Mortgagee shall inure 1o the benefit of its payees, holders, successors and assigns: All covenants and agreements of Mortgagor _shall.be joint and
several: In exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent
contractors as authorized by Mortgagee. The captions and headings'of the paragraphs of this Instrument are for convenience only and are not to be

used to'interpret ‘or define the provisions hereof.

11.-GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana except where the
_Mortgagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Morigagee is permitied to have or
.enforce certain provisions in this Instrument then in that event the Morigagee may elect to have those p(ovislons‘ol this Instrument enforced in according
‘with the laws of the United States. In the event that any provision of this Instruiment or the Agreement confiicts with applicable law, such conflict shall not -
afféét other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this end the provisions of this
JInstrument and the Agreement are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges permitied
‘16 be collected from Mortgagor is interpreted so that any charge provided for in this. Instrument.or. Ifi the Agreement; whether considered separately or

eliminate such violation. The amounts, if any, previously paid fo Morigagee in excess of the;

duced to the extént necessary t ! uns, 1 any, S | 2@ In excess oi.t
law, such chargé i hereby reduced.to the extent necessary | uced shall be applied by Morigagee to reduce the principal of the indebtedness evidenced! -

3 - deb i trument or.évidenced by the Agreement and which constilutes interest, as; = :
“gwhﬁ?ﬁ?wﬁ}"aﬁa 0y |Indet? Gonstitute’ 1, shall bé deemed.to beallocated, and;spread over o;
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n 5112' DEF‘-'A‘U;.'T; .AQCELERATIQN; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Mortgagor in this

nstrument, including but not limited to, the cavenants to pay when due any sums secured by this instrument, or the default by Mortgagor of any one
or more otl‘he events or cqnquns defined as an Event of Default in the Agreement secured hereby, or in any other obligation secured by this morigage,
fMorlgagee. at Mortgagee's option, may dgc_lave all of tr_ne sums secured by this Instrument to be immediately due and payable without turther demand
:and may loreclose.tnls Instrument by judicial proceedings and may invoke any other remedies permitied by applicable law or provided herein. Mort.
gagee shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees, appraisal
fees, expert wilness fees, costs of court reporters, travel expenses, cost of documentary evidence, abstracts and title reports.

_ . The Mortgagee shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attoney'’s fees, incurred by Mortga-
gee.in connection with (A) any progeedings, without limitation, probate, bankruptcy, receivership or proceedings to which the Morigagee may be a pary,
either as plainliff, claimant or defendant by reason of this Instrument or any indebtedness secured hereby; (B} preparation of the commencement of a suit
for foreclosureof this Instrument after accrual of the right to foreclose whether or not actually commenced; or (C) the defense of this morigage in any

- proceeding Instituted by any other lienholder. All costs, expenses and attorney’s fees when incurred or paid by Morigagee shall become ‘additional:
Indebtedness secured by this Instrument and which shall be immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.’

-13* MISCELLANEOUS., (A) The word “Mortgagor” as used herein shall include all persons executing this mortgage and the word “Mortgagee”, shall:

'mean lts respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be:

-applicable;to"all genders; (B) any.forebearance by Morigagee in exercising any right or remedy hereunder or otherwise afforded by applicable law or-

*equity, shall not be a walver of or preclude the exercise of any such right or remedy; {C) each remedy provided for in this Instrument Is distinct and
~cumulative lo"all ‘other rights and remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, indepen-
‘dently or successively in any order whatsover, (D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed

. by the Mortgagor and Mortgagee or their respective successors and assigns.

My Coffimiésion Expirés: - - 3 L

Ml To:. TECH HEDERALCREDITU\JI(N | :19»95‘1:.‘B§QAD‘NAYV ... .CROWN POmL."%m;qm‘7.

:IN:WITNESS WHEREOF, Mortgagor has executed this Instrument the date and year set forth above.

- Decumentis
NOTOFFICIALL,
is Documeitt is the property- of
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. day of _-APRIL_

spersonally appeared:: . g o .
. ;DAVID G, NAGEL ‘AND-PAMELA M. NAGEL,;. HUSBAND AND WIFE
+and.acknowledged execution of the foregoing Mortgage. | _
IN WITNESS WHEREOF,'| have hereunto subscribed my name and affixed my official seal.

NOTARY pusLiC(/

My Gounty 61 Residence:

LAKE SHIRLEY | . HANEY... .

Typed of“Printed Signature’
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M. NAGEL . . * T RIXORFT GISEAL ©

" Tiis intrumont Propared 8y: _VIRGINIAL CANTRELL:. oo
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