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lTECH FEDERAL CREDIT UNION'S
SIMPLE INTEREST NOTE
097 22 REAL ESTATE MORTGAGE
This Mortgage made this ... 26th dayof - April. ., 19 90 .
by and between Daniel+B. Samuels : :

3432 Iowa Street, . Lake Station; IN 46405 (Rereinatter "Mortgagor”)
end TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinatter "Mortgagee”) Cz't :
WITNESSETH: %ﬁ

Th thie Mofigagor and Mortgagee have entered into a certain TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE (Rereinatter “Agree-
ment”) dated Aorll 260

O
, 19, 90 =, whereby the Mortgagee has obligated itself to loan money to the Mortgegor in the principafs * :

sum of $'-~ - ' Mortgagor has agreed to pey the Mortgagee a monthly’ sum of $- ‘258"':70 , based upon the rate of interest? -
as set out In the Agreement The date for payment in full under this Agreement is April 30 ‘??‘_ZQ0.0_E -
2

™

=}

IT IS THE PURPOSE OF THE MORTGAGEE BY.THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE;TO GIVE NOTICE TO ALLTHIRBE 5

-~ PARTIES DEALING WTH.THEMORTGAGOR ORTHE:MORTGAGED PROPERTY; OF.THE MORTGAGEE' S.INTENTION;TO ASSERT'A PRIOR LIENR"
. 'ASTO'ANY,AND'ALL SUBSEQUENT, LIENHOLDERS OF THE MORTGAGED PROPERTY,TO.THE FULL'AMOUNT.OF THIS LOAN AND ADVANCE%
‘;MADE?BY MORTGAGEE . TOTHE MORTGAGOR OR ON'BEHALF. OF THE MORTGAGOR PURSUANT TO!SAID AGREEMENT;AND THIS MORT

GAGE; PLUS ACCRUED NTEREST, COSTS OF/COLLECTION,’ANDA'REASONABLE ‘ATTORNEY'S FEE,WHETHER SAID’ AD!ANCES ARE MADEz
. ,_PRIOH TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE. MORTGAGED PROPERTY

oggans
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......

-, ment! together ith ) any, extensions’ or_renewals thereo!,and any_ other instrument given:by Mortgagoy to Mortgagee as evidence of or in’ peyment of anyl
JIdebedness arising out of sald Agreement; (B) any. and all Other ‘obligations and liabllities: now,owing or- hereafter| incurred by, Mortgagor, toMortgagee.

. - _.whether Jointor; .several, prtmary,or secondary, or absolute or contlngent. ‘and whether or not’ Telated to or.of the’ same ‘class ‘as the specific debtsecured;:
. %tlereln obrA?ecured by'eddttlonal or, different collateral,.with:the ,exception: ‘of any, other:indebtedness for!
mortgage )

personel family‘or household purposes"it this}.
e on'the’ :MOrgagor's prlnclpel dwelling; tncludtno a mobile home; (C} the, payment of; nll ‘other;sli
o 'amortgage. iﬁnd (D) :the ‘pertorma

ms advanced to “protect the e:clirity of tttr,te
o ;MonrerE AND wmm‘ﬁ'?“umo i "'"
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: Thls Document is. th_e property of

NOW;THEHEFORE to secure to Mortgegee the repayment of (A) eny.and aII lndebtedness or Iiabllrttes to, Mortgagee as evtdenced by sald Agree--
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TOGETHEFtrwrthraII bulldings. improvements and tenements now or hereafter erected on;the: property. and all: easements rights, rrtghts-ot way.
driveways, ‘alleys, pavement, cuihs and sires! front privileges, rents lsst.tesT proﬁts royaltles. mlnerat'otl and gas rights’ and ‘profits, water, water rights and!

water stock’ appurtenant fo.the property nd 2ll fixtures, equtpment apparetus.’rnotors, ‘'engines, machinery, and buildtng ‘materials of every kind, or naturey

whatsoever now.or, hereetter located in; on/ used or intended {0, 'be used In’ connection with the Property; including, but not limited to, those for the purpose;

otrsupplytng or distributrng heating. .cooling; ventrletton. poWét electrictty, gas, air; water. and light;"and all blinds,’ shedes“curtelns. curain’ rode, mtrrors.
‘ cablnets attached ifioor covertngs. awnlngs. orm ‘windows,” doors, storm doors, ¢ screens; anfennas'irees; shrubs and plants‘ p|umplng and ‘eléctrical’

* sfitures, and commun\cetion systems,;all’of \ which, including repTecements and additions thereto,]shall’be!deemed 1o befand'remain a’ pertTot 6. ré
g rpropeny coVered by,thls lnstn]ment whether ectttelly physlcally annexed to the Property or not,*end all of the toregolng together wtth sald Property a
; vsherein reterred toasthe Prope L e

, Indunl oﬁno.es
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K piher;with ¢ ,
b ,I:a?such charge is hereby redu reduced t6 the extent necessary 10 elim

Mortgagor hereby covenants and agrees with Mortgagee as follows;

AR WARRANTY OF RlGHT TO MORTGAGE, Mortgagor covenants that Mortgagor is lawfully seized of ihe estate hereby conveyed and has the
right to mortgage, grant, convey and assign the Properly, and that Morigagor will warrant and defend generally the litle to the Property against all:
claims and demands, subject to any liens, easements, cavenants, conditions and restrictions of record listed in a schedule of exceptions to coverage.
in any title lnsurance policy insuring Mongagee s interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalty attaches; all generat and special taxes and "
assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising in respect to the
use, occupancy or possession thereof. Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such
paymenis. Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same -
in lull under protest or deposits said sum with the Mortgagee as security for payment thereof.

< INSURANCE Mortgagor shall keep all buildings and improvemenits existing or hereafter erected on the Propenrty insured against lire, lightning,
windstorm; vandalism; malicious damages and any such other hazards included within the term *‘extended coverage"”, together with such other hazards,
liabilities and contingencies in such amounts and for such periods as Mortgagee may trom time to time reasonably require.’Mortgagor shall keep all
buildings and improvements insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall oblain premises
“liability insurance with respect to the Property in an amount acceptable to the Mortgagee.

All insurance policies and renewals thereof shall be issued by carriers satisfaclory to the Morigagee, and shall include a standard morigage
clause, loss payee clause, or endorsement in favor of the Mortgagee and in a form and substance acceptable to the Mortgagee. Each such policy
shall not be cancellable by the insurance company without at least thirty {30) days prior writlen notice 10 the Mortgagee. Any such insurance policy
.shall.be in a sum sufficient to pay in full the cost of repairing and replacing the buildings and Jmproyements on the Property,and in no event shall,
bejess than the maximum amount that the Mortgagee Is obligated to loan 1o the Morgagor pursuant to'said Agreemenl secur ‘t;ereby. The Mortgagee
ighall; deliver the original of any such policy 1o the Mortgagor to be held by it; The Mortgagor shall promptly furnish to Mortgagee, on request; all renewalé
Potices” and  recelipts for pald premlums‘*‘At least thirty (30) days’ prlor to the’ explratlon date of any,such policy, Mortgagor shall'deliver.to Mortgageel
enylsuch ren wal policy:

iln the event of. Ioss“Mortgagort shall give lmmedlate written notice to the insurance carrier.and to Mortgagee. Mortgegor authorlzes and ame. '

powers Mo, Yrtgegee as attorney-ln -fact {or Morigagor 1o adjust and compromise any claim under any ‘sich Insurance policies;'to appear In and proseculer -

“any, actlon ‘arising, from'such insurance policies, to collect and recelve insurance proceeds;:to endorse and deposit any insirance checks or'dralls\
payable 10 Mortgagor ‘and 10 deduct therefrom Mortgagee s expenses Incurred in the collection of such proceeds; provided however,}that nothlng
contelned in this Paragraph 3'shall requlre Mortgagee to incur ‘any expense or take any action’ hereunder, nor prevent the Morlgagee lrom assertlng
‘any independent clelm or actlon versus any such insirance carrier. in its own name.

The lnsurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be’ -applied to the payment of

‘the sums secured by this instrt iy lication of the proceeds shall not
extend or poslpone the die da rgu ihe amounis ol such ruaul N greement i the Property is sold -
;pursuant to Paragraph 12 here o qmm t i, title and interest of Mortgagor’
:in and 1o any Insurance policie: £ tums thereon and in and lo the proceeds resulting 1age to the Property prior lo such-

sale of’ acqulsttlon N Q '

» 4, PEESERVATI(‘)PIJ I|ttND llc ’ EI‘Y. QEOE)LGOIAL&QG or pen ‘ment or deterloratlon of the Prop :
erty, make any material alterat ish or re il shall keep the Property including’
ll;npirovemednts tl}ereog in good rep: I&H&\mmtﬁénﬁﬂ&ﬁ ﬂf.. ligns, 1ax liens or mechanic's liens'to

e imposed against:the Property shall pr m fbe secured by'a ly other morigage, lien or charge
on'the Property/(F) shall comy with all. Iawmmeg‘ﬁﬁmm ﬂ%governmenta dy.applicable 1o the Property, (G)!
shall give:nolice.in wrltmg to Morigagee of and, unless otherwise directed in writing by.Morigagee, appear in 2nd defend any action or proceedlng{
purportlng to affect the Proper the security to this Instrument or the rights or powers of Mortaagea,

‘5. USEOFPROPERTY Unless required.by,applicabielaw or uniess Morigagee has otherwise,agreed in wiriti Mortgagorshallnotallowchanges'
In.the use for'which all or any part of the Properly was intended at the time this Insirument was executed] Morigagor shall not initiate or acqulesce

" .ln a change in the: zonnng clas ation he Property without Mortgagee's pnor\ ten consant,

SRROPRY PROTECT‘ON OF, MOR AGEE'S” SEC| TYSI Morigagorifails 1o perform (3 covenanis;and/agreements contained in  thisiinstrumen, or7 ..
'.f ill any actlon or proceedlng ls o lenced whlch atfecis the' Property or. it iereto or vlntere )l Mortgagee therein; then Mortgagee at Mortgagee S

,,,,,,,,,,

’Any amounts dlsbursed Vlortgagee pursuant lo lhls Paragraph 6 shall become addltlonal lndeblednes Mortgagor secured by lhls lnslru

: frnenl Suclt emounls shall’be'immediately due and’ payableand shaif: he subrogated {o the’ rlghts of the holder of any'lien to be discharged, ‘in. whole

orin; part. ‘by,the' Mortgagee. Nothirig contained in this; Paragraph 5 shail realiis Mortgagee to Incur any, expensa.ortake any:action hereunder. ]

Mortgagee makes 5 any payment au ized by this Paragraph & lncludlng bul nt ‘fimifed to, laxes assessr 1arges. liens, securlty lnlerests or

Insurance ;premiumsiMortgag ay do's0 according to anyndtice, bill"stetemen! or, ‘estimate’ recelvr off ‘appropriate party without! lnqulry

. into’the a ‘accuracy or.validity of tice, bill statement or esligate. Tha paymaat of any'such’ sums by 1he 190f ! shall ‘not be,deemed a “walver

. or: Mortgagee s right to accele: slurity of the indebtadness secured by. thls Insirument and dec! strument'in‘default;"and failure to-
.80 act shall not be ‘Gonsidered ql-any. right accur'ng to Mortgagea.on “account ol :any def ler'on’the. part :0f the Mortgagor.

& INSPECT lON Mortgage to be made (885 0netie enties upon, an sp operty al ell reasonable times and .
I

a by the Morigagor i . ,

direct orindirect, of the Property, or,part thereof; and Mortgagor shall appear inand prosecute any suich actiori or ‘proceeding unless otherwtse dlrected;‘

. sby Morlgagee in, wrrtlng Mortgagor authortzes Mortgagee. al Morigagee's option, as attorney-in -fact for; Mongagor. to commence,. -appear In and pro--
- asecute, in-: Mortgagee s or. Mortgagor s.name,: any “action or, ‘proceeding refating | to any condemnationior other:taking’ of the. Property, whether direct’ -

)0 gt Iemnatlon or other taking. whether.

AR e b i

. 1optlon may.  disburse such sum 1ay make such pearance nd take h actior S Mortg ee deems necr ry in‘its’sole’ dlscretlon 'to prolect RN
) ?Mortgegees lnlerest‘ it o

iof indirect;’and to setlle or compromise any claim in connectionwith such condemnation or other taking;-The proceeds’of any award, payment or claim i
or dameges, diréct'or consequential in connectlon with any condemnatton or other iaking, whether. dtrect or lndlrect*ol the Property, or. part thereol S

corfor. conveyances in lieu of’ condemination, are hereby asslgned to and shall be ‘paid.to Mortgagee ,
I the eventiof a taking of‘the: Propeny.rMortgagor. authorizes Mortgagee to- apply such awards, paymenls. proceeds or damages, alter the

deductlon of Mortg’a'gee s'expenses: ‘Incurred in the collection of such,amoiints 1o;payment of the sums secured by.this Ifstrument, whether,or not then - E
... due; if any,to Mortgagor.’Any application ¢6f the proceeds shall not extend or postpone the due.date of the monthly instaliments, or change t the amount of . ™
such [nstallments referred to in said Agreement. Mortgagor agrees to execute such further evldence ol asslgnment of; any awards. proceeds. demages or L

.....

claims arising in connection with such’ condemnatlon or taking as Mortgagee may requlre

‘9. TRANSFERS: Mortgagor shall not sell or transfer all or any part of said Property. grant an optlon lo purchase ‘the same! lease lhe Property,
sell the same by contract, transfer occupancy or possessuon of the Property, nor sell or assign any beneficial interest or power of direction in any land
trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein con-
tained shall bind the respective successors and assigns of Mortgagor, subject {o the provisrons of Paragraph 10 hereof, and rights and privileges of
the Morigagee shall inure to the benefit of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and
several. In exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees agents or independent

contractors as authorized by Mortgagee The captions and headings, of the paragraphs of this lnslrumenl are for convenience only-and are not 1o be:

used to interpret or define the provisions hereot.

11.. GOVERNING LAW SEVERABILITY.This instrument shall be governed and enforced by the laws of the State of Indiana except' where, thet
. Morigagee by reason of a law. of the: United Stales or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have or
enforce.certain provisions in this' instruient then in that eveni the Morigagee may elect to have those provisions of this Instrument enforced in according’

with the taws of the United States. In the event that any provision of this Instrument or.the “Agréement conflicts with applicable law, such conflict shall not:

- affect other provisions of this Instrument or the Agreement which car be given s ellect without the confiicting provisions, and to this end the pravisions of this: -

instriment and the 2 Agreement are declared to be severable. In the event that any eppllcable law. limiting ¢ the amaunt of interest or other charges permltted

-1oibe collécted:from: Mortgagor 1s Inferpreted’so that any charge, provrded for in this: Inslrument orin: the ‘Agreefnent, whether’consldered separalely or,
s levied | in’ connection with this | lnstrument and the Agreement. violates such law, and Mortgagor is entitled to the benefrt of such -

4 violation. ;rhe ‘amounts; if any, prevlotrsly paid to Morigagee In excess ofthe. .~ |
“ramounts: payable to Morigagee f p'trrsuant 10 siich charges'as ‘reduced sh ppliéd by Mortgagee to reduce\tpv prlnclpal of the indebtedness evideced 5, -

‘thEtA reement. of;the} Se oleeterrnlnln iwhéther;an lceble law lifiiting the, amount of interest st’or.other ch argee permltted to be collected.
A ~Efbe“'e'n ’ép‘l’artp:d all lndeliednesgs‘ which is ee%t?rgg‘ by this Instrument f evidénced by the'Agreement and which constltutee lnlerest.faa'
0. withislchtindéttednessiwhich cop lr'rterest.‘shall be deemed,to be ailoc ‘and spread
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12. DEFAULT; ACCELERATION; REMEDIES, Upon Mortgagor’s default of any covenant, warranty, condition or agreement of Mortgagor in this
Instrumen, including bui pot limited to, the covenants to pay when due any sums secured by this Instrument, or the detault by Morigagor of any one
or more of the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation secured by this mortgage,
Morigages, at Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand

‘and may foreclose this Instrument by judicial proceedings and may invoxe any other remedies permitied by applicable taw or provided herein: Mori:
gagee shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney's fees, appraisal!
fees, expert witness fees, costs of courl reporters, trayel expenses, cost of documentary evidence, abstracts and title reports.

The Mortgagee shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attorney's fees, incurred by Mortga-

gee In connection with (A) any proceodings, without limitation, probate, bankruplcy, receivership or proceedings to which the Mortgageg may be a party,
-aither as plaintiff, claimant or defendant by reason of this Instrument or any indebtedness secured hereby, (B) preparation of the commencement of a suit
-for foreclosure of this Instrument alter accrual of the right to foreclose whether or not actually commenced; or.(C) the defense of this morigage In any
-proceeding instituted by. any other lienholder. All costs, expenses and atiorney's fees when incurred or: paid by Mortgagee shall become additional
‘indebtedness secured by this Instrument and which shall be immediately due and payable by Morigagor with interest at the rate stated in'said Agreement.

13,'MISCELLANEOUS, (A) The word "Morigagor” as used herein shall include all persons executing this morigage and the word {Mortgagee” shall

mean its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be
‘applicable to all genders; (B) any forebearance by Mortgagee in exercising any, right’or remedy hereunder or otherwise atforded by applicable law_or

: by the Morigagor and Mortgagee or thelr respective successors and assigns.

IN WITNE'SQ.WHE'R.E.OF.'Mortgagor has executed this Instrument the date and year set forth apqu):
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‘Documentis
" This Docuiment is the property of

i
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TATE{OF!INDIANA'. * ")

- COUNTY

A

s Béfore;’me;ih&ﬁﬁd’é‘r’%ﬁd’ﬁéd.,E‘LNbiarV’fPixb'lllcfln”‘andv for sald ‘Gounty-and!State/ this,.:26th - day,of ... ADL]

personally appeared:;

DANIEL B, SAMUELS.

. and'acknowledged execution.of the foregoing Morigage.

N WITNESS,WH,E_REOF.’,I have-hereunto subscribed my name and alfixed my.official seal.

§ My Commissién Expires: W " !

f I 4=12-91 . - . =S f\ | vp
! e ' - NOTARY PUBLIC 0\/“ ZS

; My.County of Residence: , ,

Lake _.Shirley.L. Haney .-

Typed or. Printed Signature' -~

This InsirifiAt Prépated By: __Virginia: Cantifell ... . .

=
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“§iuiiTor ~_Téchi Fedéral Credit Union: 10951 Broadway: .z Crown” Point;=INid6307 "~ = v o

equlty.;,sh'allfﬁbt_bé' a walver of or preclude the exercise of any such right or remedy; (C) each remedy provided for Inthis Instrument is’ distinct and"
~ cumulative to all other rights and remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently, indepen.
‘dently or successively In any order whatsover; (D} that no change, amendment or modification of this Instrument shall be valid unless In writing and signed .

el Mok




