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¢ ;THIS MORTGAGE is made this . 23 dayof Aprll

o _ GAINERIBANK;,
exlstlns undcr the lays of THE! UNl;l"ED STA'I‘}ES .OF. AMEBICA.

'.' _4)

which indebtedness is cvidenced by Borrower's note dated:

am&mmumxwpxmaunwpxm«w

»fqt‘ all other, sums, wrth ;ntere t

Indial

940 Pawnee Dr.
[Stlcetl

- 46307 o (herem “Property Address");;

which Has the address of

nd' renits, all'of which Shall b

L e

b ‘?L‘:: ,“"herernaﬁer referred 10 as é“Prop‘éi-ty.l"

g covengwrgts th”t‘Borrower wartants’ andlwlll defend generally the title to’
.subject;to encumbrances of record.

L at; Borrower is laM‘ully selsed oﬂthc estate hereby ’
: grant and’convey;the}l’roperty.,and that: the Property is; unencumbered' except ifor: encumbra

90¥ between the Mortgagor. Richard; T,w’Svihraaand Linda- Svihras
v (herein “Borrower'');and the Mortgagee.

-mwhoseaddms;is._; sssSiBROADWAY.,MBRR!LLVILLE,,IN,mxor'

TOGETHE ”wv:h all the‘llmprovementslnow’or hereafter erected ont;the property. and all easements.gnghts.,v
. % deemed to bi and remam a part ‘of the § property covered by thi Mo_rtgage i
: and;alllpt‘ the: foregomg. _togethenwrth smdvproperty (or the,leasehold estate |f { hlS Mortgagc is:on .a ‘leasehc

roperty agams' al ‘clatms andldemands,

Record:- and recurn to:

- Cainer pank
~ 8535 ldroadway
Nervillville, IN 46410

+& corporation organized and

Wm‘RLAS Borrower is indebted to Lender in the principal'sum of U.S. $10, 000, 00-<=c-cm e e ee-

and extensions and renewals

thereof: (herein *'Note"); providing for monthly instaliments . of principal-and interest, mmxbm:wukxk«

“To SECURE to Lender the repayrnent of the mdebtedness evidenced by the Note with mterest thercon; the payment
’,thereon advanccd in"ac 'ordance herewnth 10 protect the' seclifity of this Mortgage." nd

joc L)

ithe pert'ormance of, the covenants and’ agreements of Borrower herein contained, Borrower does hereby mortgage. grant :

and convey to Lender the followmg descrlbed property located inthe County of ‘Lake: . L
Stateot‘ lndtana* S
The wasterlg 1 £t f'Lot: ‘196vand all lof Lot: 197 in: 'Briarﬁobdr Unit e
No. 4‘8‘;. Lt R S
.j Plat u

L RTELTIORE

) o 05
oy LA
’ : ?;,.r.';.r E
N =R
KRR A Sachett
R P
-9 R82
5 BT
.. 5 . —

au
N

CI'OWD Pomt
IC'W

.

éyed!and has

nd:‘has he rlght to" oF

2. DOITOWer

ok o e A el e




'

UNIFORM COVENANTS? Borrower, and Lender covenant and‘agree as follows:

l.il’a)ment ‘of ‘Prlnclpal and} lnteresl. _Borrower shall prompm ‘pay-when due: the . -principal. and interest
m_debtedness evidépeed by the Note and late charges as provided in the Note.

2 {Funds for.Taxes and Insurance, Subject to' apphcable law or a written waiver by Lender, Borrower shall pay to
Lender: on’ ‘the day. monthly payments of ' prmctpal and interest are payable undet the Noté, until the Note is. paid in
full, a ‘sum: (herein” ."Funds") equal to one-twelfth of the yearly taxes and assessments (including copdominium and
planned upit: dcvelopment assessments, if any) which may attain priority over this Mortgage and ground: rents on
the: Property. if any, plus one-twelfth ot‘)early premium.installments for hazard insurance, plus one-twelfth of)earl)
premlumrmstallments for. mortgage lnsurance. if any, all as reasonably estimated: initially. and’from time to time by
‘Lénder on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be Obllgaltd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust. if such holder is an institutional lender.

‘If: Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of-which are

~ insured or guaranteed by a Federal or state agency (including Lender if Lender is such aninstitution). Lender shall apply-
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying-and compiling said assessments and bills, uriless Lender
‘pays Borrower mtcrcst ofi'the Fiinds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at'the time of execution of this Mortgage that interest on the Funds shall be paid to Borro»\er. and
unless such agreement is made or applicable faw requires such interest to be paid. Lender shall not be requtrul to pay
e ‘Borrower any interest or earnings on the Funds: Lender shall give to Borrower, utthout char B an annual accountmg of:-,
- the Funds. showing, credltsiar'fd?&‘ ebtts to the*FundsandIthe ipurposelfor; which eac ade,
T lFund,szg‘r‘e pledged as addinpnal secunty t’or lhe sums Secured by fhrs Mortgage

JIf the‘'amount’ ol'the’Funds ‘held” by Lender.‘togethcr wtth the future monthly mstallments of! P ds pa)ab pr

cs .assessments’ msurancc prcmrums and ground rents. shall exceed the amoun Qutred to pay sald

MY

wh ,tthe due dates ol’xta_
g o ltaxes. assessmen s,_,msuranec premlums and ground rents as they fall; duc. suchiexcess, shall be,'at!Borrower’s optlon.
BT "elthcr‘promptly,repmd to; Borrower or, credlted ito: Borrower on; monthly,mstallments offFunds. i the amount""' fithe:

- Funds he .by Lender shall not be sut‘ﬁcrent to pay taxes, assessments, tnsuranee premiims and’s ground rents as they fall;

- fdue, ‘Bor wer- shall} pay e pa) ments as'Lender~
‘may.require,

h ld l;lfdll“;l’“gw y‘“*l Rﬂﬁ%@ﬂh‘de}sﬁall 0 Borrow;r tan)qu;tdS“: ’i,l, ,
eld iby;Lender.:1f:u >acquired by ‘Lender.,
Lender shall apply. nol MNQFEIQ;!A@M N by Lendcr. au) Funds( o
g held by’ l.cnder at the tii g -
' 3.»Appllcatlon of I /' 38, 8 l i} c‘ill:lel provtdcs iitg wi ? [d avsmcnts gecelv jh) Lendcr under the ‘

Note. andiparagraphs ‘17andi2 hcreot By R et of amounts payable‘to: Lender; by
Borrower under paragra 2 hereol‘ then to mtcrest payable on the Note and then'to thc princ I'of the Note.-

4.\Prlor Mortgage nd Dee' s of Trus "Cha Llens ‘Borrower shi m: all « Borrowers obltgatlons
under any mortgage, dced of trustzor_otherssect yuagreemcatiwith a dien wHhichni ‘priority-over: tlns*Mortgagc.
mcludmg Borrower's :covenants tos :makeipayments when due. Borrower:shall pay o¢ causc to beipaid all taxes;
assessments and other chatges, fincs and'impositions attributable (o the Propert lichl may attain a priority ovet this.

Mortgage, and leaschold payments or ground rents, it any.
S..Hazard Insurance. Borrower shall keep improvements now existing or hereafter crected on the Property. .
.. - .. insured agamst loss by 1 haza. uded mth the term wded coverage™, and sUcl her hazards a's‘l,er'tdé"' SRR

Av.t i Lo

o may, reqmre and in‘siich driotints and for siich pertods as; Lender may requnre.t

T | FRATTATATY i Al

. ’I'he msurance carr| arovrdmg the insurance shai he‘éhoscn by Borrower subject to apr
. that such pproval shal not be: unreasonably wrthl‘cta‘ Al *‘EﬁE‘G’

al b)z Lendcr' provrded
vhereof shall be i m a t‘ormtw

B N T S Pty

¢ polletes.

L

aceeptable o l.ender. a1 sha nclude a’ standard 'nortgage claus,i n, ta\'or of.and:in’ o/t acceptablc'to Lender.. s
Lender shall havc the rn old the pohcles and fenewals thercol‘ “subject to’ thc terms’ rtortgagc.‘deed ol‘ trustl ’
: tien which has. priority over this,\ foripage. b
ln the event of loss, all give prompt notice. {otheinsurance carric; ender may make proot
of loss if not made prom N o 1t Ay R
lfthe Property is.a 30'days from the, datc A

notice is mailed by Lender to Borrower that the i msurance carrier offers to scttle aclaim fori msurance bcneﬁts. Lendcr is -
authomed to'collect and apply the insutance proceeds at Lendet’s option cither to restoranon or repair.of the Property
~ortothesums secured by thls Mortgage.

' 6. Preservation and' Maintenance of Property, beaseholds Condomlnlums, Planned Unit Developments.,Bor-
rower shall. keep the Propérty in good repalr and shall not' commit waste or permit impairment or deterioration ol' the S
Property and shall comply with the provisions of any lease:if this Mortgagt. is on a leaschold: If this Mortgage isona o
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the _ 4
declaration or covenants creating or-governing the condominium or planned unit: developmcnt the by la\xs and -
regulations of the condominium or. planned unit development, and constituent documents. '

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrecmenls confained in this ;
Mortgage, or if any action or proceeding is commenced which materially affects-Lender's interest in the Propert) then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including :
rcasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage :
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
‘maintain such insurance in elfect until such time as the requirement for such insurance termmates in accordance with

- Borrower'

TR

'S and bender 's wrltten agreement or applicable law., . )
Any‘amounts dlsbursed by Lender: pursuant- tosthtstparagraph 7’
ecome: i ddlttonallmdebtedness"ongorro&e:r;-'s'éé‘ﬁff;ég,élj’j;@tl;__ :

Ferﬁtz‘;ofr'payment usueh amouﬂtstshall be, payable .uponino
Nothing contained in'this paragraph'7 shalhregutre Lender t
- Inspectioni<Lefder af akeoF calise o, beitad
: provrded that Lender shall gtierBorrower notice:
related’tozlénder s mterest m theiProperty:

9. Condeiation. i

;_proeeeds o any, aWard or’ ella|m.for damages.wdtrect or consequenttal in conncctton f-_w:th
1 ;r}operf‘y,; - partithéreof! orafor doniveya _pceunjl iétizof ! eondemnatlon are;
Isub, 'th erms of an‘ ort gage. 'de d of, '

Ry




10. Borrower Not Released; Forbearance By Lender Not a Walver.

Extension .
tion of amortization of the sums secured by this lon of the time for payment or modifica

Mortgage granted by Lender to an
y sugcessor in interest of Borrower
shall pot operate to release, in any manner, the liability of the orlglnal Borrower.and Borrower's successors in interest.

(l;;.hncrltxl ss:allor;(t; be required to commence proceedings against such successor or refiise to extend time for payment or'

modify amortization of the sums secured: by this Mortgage by reason of any demand made by the original:
Brrower and Borrower's Successors in jnjerest, Any forbearance by Lendér if exercising any right or remedy hereunder,. :
or otherwtse afforded by appltcable lawt shall'not be’ a waiver of o preclude the exercise of aniy such right or remedy. i

il l‘“Suceeuon and’, ‘Assigns’ Bomd ‘Jolnt‘and; Severel Liabilit Co-
-signers, ’
. contatnedtshall}bind «and themghtslhereunder shall e’ tos; et e SETe e iy

the respecttve Suecessors  and; asstgns .of Lender andi R
¢B°"°)""- subject tothe provrstons of paragraph 16 hereof.. All covenants and agteements of Boriower shall be'joint andi.. T

scvet'al'lA Bgrrolyertwho co'stgns this Mortgage. but ‘doés iiot eXecufethe Note, (a) is co- signing this’ ‘Mortgage only. tot
C - Mo gage‘lgrant*and convey’ that Borrower s interest in the Property to Lender under the tersis of this Mortgage, (b) is
not personallyltablc on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower here'under
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note: wrthout that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
’Borrower s tnterest inthe' Property
LY Nofice:. Except for any notice required under applrcable law.to be givén in another: manner, (a) any notice to!

_ -Borrower provrded for mgthtsfMortgage shall: be: given: ‘by dehvenng it or. by,matlmg such notice: by: certified matl,
-saddressed to‘Borrower atithe. Property Address orat: such other address-as Borrower may desrgnate by nottce to Lénder . .
. |dStpTovided hetein;and; (b) Ay otice 10:Lender shall be giyen by cerlified mail’ to;Lender's address stated herein‘orto} . -

uch'other addressvas(bender ‘may, desrgnate bymotlce to"Borrower, as; provrded herem. Any: nottce provrdedlfor i thiss ]
Mor;tgage shal) b’ deegted t0 have beei given o Borrower. or\l.ender when givenin the manner destgnatcd herern. R

13 .,Govemlng ‘Lew; TSeverebIllty. The: state'andllocal laws appltcable to*thrs Mortgage shall be: the laws ofrther L
yurtsdtctron tn"?\i'hlch the Property isilocated ‘-t'lfhe t‘oregorng sentence ‘shall, not limit'the. appllcabthtygof Federal Iaw;to;» .

this} Mortgage. ln he evcntlthatlany provrsron or,clause of thrstMortgage or the Note' conﬂtcts with applicable law;suchi

‘A‘l‘&

:g’,ont,ltct shall anot al’l‘ectltothergprovrsionsaol‘ithrs 'Mortgager,or ther Notel wmch‘ican beggtvent’effectewuhoutptlie“‘ :
,conﬂtctmg provrsron.ya difo "afthis M to be: severable. As used :
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days l‘rom the date the notrcc is dehvercd or. matled wuhm which’ Bt
X lf Borrower,falls to, pay Those sums. 'mor to. the exptratton of ih

2k by this Mortgagc thhout rurth * nouce or demand on, B DA

“NANTS, Borrower, and Lender l‘urther c

ve ant and agree as {oll

‘ 16. T ransfer ol‘ th 'roperty or 2 enehuur erest ln reower. Ifall anypart of it ’roperty or any tnterest '

'. “imvitis: sold’or transfer l (or if a bencl'tcral intercsitin Borrower is soldior transferred and rrower is not 'a natural_

, : -'pcrson) wrthout Lendt pnor en consent;; nder may, at its tion, mmediate paymcnt in. l‘ull of all:
‘ sums; secured: by thisiMorlgage. Howc ver, ‘this option shall notibe cxercised by Lender»it ercise.is prOhlbIlcd byf

*- federalilaw,as of. the daleiof fhis Morigage. y ) :
If: Lender excrcrse hts ot, cnder sha gtve Boric otice; ol‘ celeratlon. The ‘notice: shall‘provrdc ar

ower must pay all’ sums«

T,

17".§Accelé'iitlon, “~,_ “xceptlu{provlded fin: plngraph ‘16 hereol‘, upon;B s breeeh of .any cove~ ,

' nont},or egreemenﬂl' ] In_this; Mortgnge.,lneludlng the covenants. f0! pry. i y ‘sums ‘sec ‘secured: by, thln '
AR Mortguge,rl,endenprlo ‘hnll glve notlee to;Borrower as pro-' r 12 hereol' rpecll'ylngtr
T (l) lhelbreach; (2)’the s le cure! rueh bmch, t’ll a,date, not Tess if ’the dete!the notlce isy

*"mailed fo Bormwer, by -

LRSIy Bt R

h on or bel'ore the dlle,

roceedlng, ’%nd sale’ ol’ the Property.t'l'h”e"‘ Hotice shall further !
lnd the: rlght to nuertiln the foreclosure proceedlng th nonexletenwce ‘of & a del'eult or eny other defeﬁ

A

rllbecelerltlon end foreclosure. lf the breech is not cured on or before the’dete lpecll'led ln the notlce, Lender, s

B e 4R, e vef

{ogNtlon ’!moy;declere ell ;of theteumlreecured byéthlr Mortgegelto be*lmmedletely dueiand: peyeble without‘l'urthe ?f

ol' Borrower to
Joak g

Y

iernmdl:nd lneylforecloee‘thll Mort;oge by judlelulw rocee dlng:hnderlehell b“e e‘ﬁtltled to collect in’ eué’l?‘proceedlng

absiracis and title reports.: ..

18. Borrower s Right to Relnstate. Notmthstandmg Lender's acceleratton of the sums secured by this Mortgagev i

due to Borrower's breach Borrower shall have the right to have any proceedtngs begun by Lender to enl‘orce this Mort- 3
gage dtsconttnued at'any time prior to entry ofa Judgment enl'orctng this Mortgage if: (a) Borrower pays | Lender all sums

which would -be then due under this Mortgage and thé Note hadino acceleration occurred::(b): Borroner cures ‘all .

“ breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrowet pays all reasonable‘

' expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgagc and i |nA
enforcmg ‘Lender's. remedies as. -provided: in- paragraph 17 hereof, mcludmg. but not limited to;.reasonable attorneys’

: Al‘ees.tand @) Borrower takes: such;action as Lender.may reasonably, require, to assure: that:the lien: of th|s Mortgage.v
Lcndcr s mlerest ‘in: the _roperty and Borrower's obligation:to pay. the sums secured: hy. this Mortgage shall ‘continue
ummpatred Upon such payment: and cure’by Borrower,.this Mortgage and the' obhgattons secured hereby shall remam :
in full'force diid effect as if no'acceleration had occurred. : ’

’ ign -of ] Appolntment ol' Recelver. As addlttonal securtty hereunder. Borrower- hereby assrgns’
to Lender:the rents of the' | Property. provrded that Borrowcr shall, prior-to acceleratton ufidér: paragraph 17 hereof or
abandonment of the Property have the right to collect and retain such rents as they,become due and’ payable.

, Upontacceleratlontunder paragraph 17 heteoﬂ or. abandoiﬁﬁ' n

v‘exte'r'tt-? ¢

Y ro perty*Jtd to collect the refits of the: Property mcludrng those past du‘ CAl rents collected byt the teceiver

nt'c ftthe,co"s't‘ f managemei of the: Property and ‘collectionof rents.: mcludmg. but n

Cgehidtalc  tpdla ~r‘v'r¥"li'v1—rrp

v premrums on receiver bonds and’ reasonable attorneys' fees,r and then to the sums secured :by. thts Mort

’«—....... .. ey
4 B

i
18
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blE to account only,,for those'rcnts aetu'ally(recerv

. X

tl.ender'e"

nt-of the: Property."[.ender shall be entltled o the '. .

)ertod Lender may in-: ',

epecllled l the notlce may; result lmoccelentlongol' the’;‘sums secured: by thisiMortgage, iforeclosureiby xjudlclela' »
shall fur ther inform Borrower of the rlght to, relnsllte efter ncceleretlon; :

sall expeneee of l‘orecloeure. lncludlng, butl ol”lln:‘lte‘;lc ,’\meonnb]‘e’nttome““yp:” feee:‘nnd coete of documen\trrf evidenc “% A
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20..~Relcn¢. Upon payment of; al) sums: secured "by. this Mongage, Lender shall reléase this:Mortgage without:
charge to Borrower,

21.: Wu_lver‘oquluauon and Appnlu_mem,‘Bonower hereby waives all right of valuation and appraisement.

. REQUEST FOR NOTICE OF DEFAULT
a—— — — AND FORECLOSURE UNDER SUPERIOR =
MORTGAGES OR DEEDS OF TRUST

*Borm)yer and, Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has..
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this: Mongagc. of any
default'under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

foridaid) I W

Ri chard T, SV.ihra

oA T TV TR A
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. the Lake Comﬁtsklﬂé(dg!idtﬂécumn oi.1hc foregoing if

fi _q official seall:

+

My Commnssnone ifes : -
‘Cowmission xp; 3 = | L
‘Septembeis 7, 1990 Movna L Lannn: Nat oy bikic: "

otary Public :

Thls instrument.was
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