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| MORTGAGE
L THlS MORTGAGE ("Securftylnstrument‘) is glven on APRIL 26TH ‘
»"‘?1,,9, 90. The mortgagorls "HENRY: DALE*DEVALK -and" SANDRA L ‘DEVALK; HUSBAND AND WIFE

(“Borrower") Thls Securftylnstrument s given to : ,
: ~ _iGAINER: BANK‘ NATIONAL ASSOCIATION - - i _ o
~ ,whichls organized and | existing under the lawsof THE: UNITED%STATES OF AMERICA A.‘aﬁdf\&ho‘s‘é‘addr‘é“s‘slss-
| ST118 S.:'COURT-'ST., "P. 0.. BOX’ 200 'CROWN' POINT, INDIANA*46307 ’
' I.ender‘)

Borrowerowes Lender the 'principal; sumof._ EIGHTY “THOUSAND: :DOLLARS: *****************************’ -
‘ ,*‘*********************************************************'

) *******************anunup* ‘Dallare lc QANNNNENN ) This'doht lé‘at“.taﬁnnnd byBorrowersr_totet . L
dated the sar"i'fe“'dateasthlss lich provides for monthly he full debt; Ifnot Ce T
t'p'ald earliér; dua and payable DOC“ ent. lS N ylnstrumentr RRTET
. fsecures to Lender' (a) the rep .:t evfdenced b the Note:‘wlth Interes \ s*’extenslons{gnd ERRE
. !modlflcatlons. s; (b) the paymer th @m ;FSE@I the securltyofthlsr T
: 1Security Instrument; and (c) 1 Ance of orrower s covenants a agreemenfs uix o t curlty Instrument’ and~‘; -
the Notez‘For this purpose,'"Br OWer D mumge.‘tgrm thffc "\ v R follow gdescrlbed property"-'
'%’93399«"3"’ E the Lake County Recorder' o " En ’““‘V' '“d'a“a' e

L

" LOT45; -HIGHIRIDGE ESTATESS UNITINO.. 6, INCTHE: TONNSOF {ST. JOHN; AS*
. SHOMNF-IN PLAT'BOOK 43, ‘PAGE 110, IN LAKE -OUN' NDIANA

-

L .whlchhastheaddressof 1355,: A90TH AVENUE : sr* 'JOHN TR e R
B e .-(Street)". S e (thy)z, e L

("PropertyAddress) RS R 1 S

= Indlana;r

i :r OGETHER WITH all the Improvements now. or. hereafter erected on the property, and aII easements, rlghts, appurtenances,
L ._ﬁ‘rents. royaltles, ‘mineral, oll and gas rlghts and proflts. ‘water rlghts and ‘stock and all fixttires now or hereafter a part of the proper-
ity Al replacements and addftlons shall also be covered by this Security Instrument. All of the foregolng Is referred to Inthis

ey

ARV

i 5Security Instrument as the; Property."’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the rfght to .

.....

, zBorrower,warrants and wlll defend genera|ly the title to the Property agalnst all clalms and demands. subjectt to any :
: =encumbrances of record _ , | . _ - *ﬁ

THIS.SECURITY, INSTRUMENT comblnes unfform covenants for‘ natlonal use and non- unfform covenants wfth
vllmlted ’Varfatlons byjurlsdlctlon to consftute a uniform securfty lnstrument covering real property.

" INDIANAX Single Famlly—-FNMA/FHLMC UNIFORM INSTHUMENT , | Form301512/83 ((’ Cj< |
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P :Lc"der may take action under this paragraph 7:Lender does. not have 10do 80..

- falth1 thellen by. ‘or defend rgaln‘ anforcement of tha lien in gal procaedings which In the Lender's opinion, operateto

o the Property Is sub]ectto enwhich may altain priority over this Security Instrument, Lender may give Borrowera . .
_ notlce ldentlfylng the IIenj rrowe shall ttlsfythe nor take one” or more of the actlons: se rth abovewithlntodays

. requlres lnsurance This Insurance ’sh“aill be malntalred ln the amo' i nd forthe perlor‘ ender requlres The v
= Insurancé“"c'ﬁ“r‘rler provldlr ) "ance shelI be ciicsen by Borrower sub]ect to Lender's sval whlch shaII not be
: unreasonably wlthheld ;
- AII | Insurance pollcle' 4 hall be acceptabre {5 Lander and shal| Jui 1rd mortgage clause oy
e ,Lender ‘shall have the rIgI e '~s and renewals s Lender requlr' Ba rromptly give tolender. .
-~ all'recelpts of pald premit notices In the evént of loss * Borrowe lpt notlce to the lnsurance," o
'Carrlel’ al‘ld Lendel’ LBl‘ldL JURG v Ci YOS I HIUL THiaUus piuiiipuy Uy TG,

L vof the Property damaged If the restoratlon or repalr Is economlcally leasIble and Lender’ ] securlty‘is'not Iessened*lt fthey .= ..
o 'restoratlon or repalr isnot economlcally feasible or Lender's securlty “would be lessened, the insurance proceeds "shall ber RS
RARY applled to the sums secured by this Security Instrument whether or not then’ due. wlth any excess pald to| Borrower Ifi -
- -+ Borrowerab abandons the  Property; or does iot answar Within 30 days a fotice from Lender that thé instirdnce carrler has

S offered to,settle a claim; then Lender.r may ‘collect the insurance’ proceeds ‘Lender ‘may use the proceeds to repalr or, restore )

| : Lender s rlghts I the Property (suchasa proceodlng in bankruptcy. probate for condemnatlon O to enforce laws oF~

=‘."- L v:.’.f-'.:. .-‘ '27 e
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; UN:ORM Calsm ':Io'rrwer arg Lender covene“”rit and | etlm as Iollowe: B

3. Payment and Imerest; ymert and Late Charges,  Borrower shall profipty paj when diié
the phincipal.of and interest o) the detx eyIdenc”e’; by the N%‘t’e 6 and ?n“‘; prepeyrnen't%g'r:d late mgusydueyunder the Note:

‘2!, Funds for Taxes and Insurance, Subject to apnllcable law of to'a written walver by Lender, Borrower shall pay

‘o Lender on the day monthly payments are due under the Note, unti tpe Note Is'pald In full,a'sim ("Funds") equal to.
qgg-lwelllh of; (a) yedrly taxes and assessments which ‘may attain priority over this Security Instrument; (b) yearly:
léasehold payments or ground rents on the Property, if any; (c) yearly‘hazard Insurance premiums; and (d) yearly
mortgage insurance premiums; Hany. These items are called "escrow ftems.” Lender may estiniate the Funds due on the
basls of cirrént data and Teasonable estimates of fiture escrow items.

The Funds shall be held In an Institution the deposits or accounts of which are insured or guaranteed by a fedeéral or
state agency (Includlng Lender if Lender Is such an institition). Lender shall apply the Funds to pay the escrow items.
Lerider may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless:
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree | I writing that interest shall be paId on the Funds. Unless an agreement Is made or appllcable law
reqilres | Intérest 16 be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender-

. ghall glve to Borrower, without charge, an annual accounting of the Funds showing credits and deblts to the Funds and the'
purpose for thch each debit to the Funds was made. The Funds are pledged as additlonal seciirity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
thedue dates oI the escrow ltems, shall exceed the amount required t6 pay the escrow items when due, the excess shall be,
-at Borrower's option, elther promptly repaId to Borrower or credited to Borrower on monthly payments of Funds. If the
‘amount of the Funds held by Lender Is not sufllclent to pay the escrow items when due, Borrower shall pay to Lender any -
.amount necessary to make upthe detchency in'one or more’ payments as requlred by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower*

‘any Funds held by Lender, If under paragraph 19 the Property is sold or acqulred by Lender, Lender shall apply. no later

‘ 'than Immedlately prIor o the sale of the Property or its acqulsltlon by Lender, any Funds held by Lender at the time of

appllcatlon asa credIt agalnst the sums secured by this Security Instrument
S 3 Appllcatlon of Payments:Unless aoollcable law provides otherwlse all pavments recelved by Lender under

paragraphs 1 and 2 shall | nent charges due under the
iNGte: third to amountspz P mnth@; jue. AR
C A Chargee. LIens E /a axes; assessments, charges, ﬂr. 1 attrIbutabIe to the’ L

“Property which majy attalr N’ (?W ‘ e@iﬁd, ind rents, if any. o
Borrower shall’ pay these lons inthe manner pro paragrap , OF it hot,pald manner, Borrower shallr o
- pay them on time directly to thé pdrsonsvho Mmmmuthlrmv lyﬂ;‘ i to Lender all notlces of amounts .. -

s :to be paId under thIs paragraphy If Borﬂ%rﬂﬂﬁ%@ﬁﬁﬂ?ﬁnﬁgﬁ'& ” (ﬁg.rpwer shall pra rnptly.lumlsh to Lender-

- Tecelpts ¢ evldenclng the | P nents.
_ {Borrower shall prom rdlscharge any lien which has priority over thls Securlty lnstrume unless Borrower (a) ; o
: agrees in wrltlng to the pa |ent of thi 'Igatl 1k d bythe lien in'a manr table | .ender. (b)’ contests In goodz o

preventthe enforcementt heller rforfelture of any part of the Property; or (c) sectires from the hoIderotthe lienan- .
_agreement satlsfactoryto ndef subo: '\tlngthe ntothis Security Instrumet, i Lender termines that’ any partol

.....

'5 'Hazard Ineuranc Borrower shall keep the lmprovements now existing or hereafter eracted on the Property o
insured agalnst loss by fire, 1zards Included within thadann ex'ended coverage *and any other hazards lor whlch Lender

fUnless Lender and Borrower otherwise agree in ertlng. insurance’ proceeds shall be epplled to restoratlon or repalr. e :

the Property orto pay sums secured by thIs Security Instrument whether or not then due The 30-day perlod will begln

C .when the notlce Is gIven

“Unless Lender and Borrower otherwlse agree in ertlng. any appllcatlon of proceeds to prlnpraI shall not extend or

v ’postpone the due date of the monthly payments teferred to in paragraphs 1 and 20r change the amount of the payments If,

* under paragraph 19the Property is acqulred by Lender. Borrower s rlght to any Insurance pollcles and proceeds resultIng 3
_lrom damage to the Property prior to the acqlistion’ ‘shall pass to” Lender tothe. extent of the' sums secured by thls Securlty S
|nstrument lmmedlately prIor tothe acqulsltlon :
6 :Preservation and Maintenance of Property; Leaseholds Borrower shall not destroy, damage or substantlally
A.Borrower shall comply with the provlslons of the Iease. and if Borrower’ acquIres fee title to the Property, the leasehold and
fée title shall not merge unless Lender agrees to the merger In writing.
B Protectlon of Lender's Rights In the Property. Mortgage Insurance Af Borrower fails to perform the -

regulatlons) then Lender may do and | pay for whatever Is necessary to; protect the value of the Property and Lender's rlghts ,
Inthe Property ‘Lender's actions may Include payIng any sums secured by alien whlch has prlorIty over this Securltyr
‘Instrument, appearing I couit; paying reasonable attomeys,tees and enterlng onthe Property to make repalrs, Although

b B L AR s e S A e # R R T3P 1O L

‘Anyé amounts disbursed by Lender under this paragraph 7 shall become addltlonal debt of Borrower secured by thls
‘Security Instrument Unless Borrower and Lender agree to other terms of| payment these amounts shall beaf Interest from -
~the date of disbursement at the Note rate’ and shall be payable wlth interest; upon notlce trom Lender.to Borrower.
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raquastlng payment '

‘)t Lender required mortgage insurance as a ‘condition of making the |oan’ socured by this SecurIty Ingtn_xm,
Bortower shall pay the premiums fequired 16 malntaln the lnsurance In effect unth stich time a6 the requlrament for tha
‘Insurance terminates in accordance with Borrower’s and Lander'a writien' agreement or applicable law, »

-B,:Inspecrion; Lander or "ts agent may make reasonablé entries Lpon and Ingpéctions of the Property, Lender
shall give Borrower notice at the time’of or prior to an Inspection’specifying reasonable cause for the Inspectlon‘

9. Condamnatlon. The proceeds of any award or claim for damages. direct or consequentlal, In connection with
any condemnatlon or other taklng of any part of the Property. or for conveyance In lieu of condemnation, are hereby
-assigned and shall be pald to Lender,

inthe event of a total taking of the Property, the proceeds shall be appIIed to the sums secured by thig Sacudty
‘Instrurient, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured: by this Security Instrument shall be reduced by
the amount of the proceeds, muItIpIIed by the following fraction: (a) - the total amount of the stims geciifed Immediately’
‘before the taking, divided by (b) the fair market value of the Property Immedlately before the taking. Any balance shall be:
paid to Borrower.

e the Propérty Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notIce Is
given, Lender Is authorized to collect and apply the proceeds, at its: option, either to restoratlon or repalr of the Property or
to the slim’s sacured by this Security Instriiment, whetheF or not then due.

‘Unless Lender and Borrower otherwise agree inwriting; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 20r change the amount of such payments.

10, Borrower Not Released Forbearance by Lender Not a Walver. Extension of the time for paymant or

_modification of amontization of the sums secured by this SecurIty Instrument granted by Lender to any successor in
; Interest ot Borrower shaII not operate tol release the IIabIIIty of the orIgInaI Borrower or Borrower s successors in Interest

Lender shall not be’ requlred 10 commence proceedlngs against any successor In Interest or refuse 1o extend time for

- payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the orIgInaI Borrower or Borrower's successors In Interest Any torbearance by Lender In exercIsIng any rIght or remedy
shall not be a walver ot or F prechide the axarclea of anv rlaht ar ramady

it

: 11, ‘Successors ¢ al dy'Joint and Several Llability: Co-sif nants and agreements of -
this Secirity Instrument b ndDo 0s§0rs end assigng o Lo wer, subject to the provisions
- of paragraph 17; Borr0\ ant agreements shall be joint and se\. N er who co-slgns thls Securlty
~ Instrument bt doeg not | S@ EESI@ 1gage, grant and convey.
. that Borrower's lnterest f .:rty under.the terms of t urt nstrument; {t rrsonaIIy obllgated to pay. -
the sums secured by this Sec ¥nstsufiieotanch e} agroes tHarL erjand any dttﬁ\ Srrower may agree to extend.:

m’3dity. torbaaror make any accomogatl 1 urltylnstrt ): It orthe Note without:
. ang Wit Feqard {0 e |

that Borrower 5 consent

12 ~Loan Charges Ithe Ioan secured bV this Securlty Instrnment Is'sublést to a Iawv >h séts maximurin Ioan' e

charges:‘and that law Is allyinterpreted 80 that the inte! @st or other Ioan ch ges collacte rtobecoIIected in
connectlonwlththe loar ceed the permltted Ilm then( any SL rloan rarge' 1||b< ;duced bytheamountr__

NBCeSSary to reduce the charge to the permitted limit; and (b) any sUme alfeady collcied frorm Borrower which excasdad ‘_

permItted lImItszlIberr nded to Barrower: Lender may choose to make - th refund by reducing the principal owed

,underthe Noteor by me lgadlrect pa ent to Borrower. 1 refund reduc principal; the ductlonwlllbetreated as a
a'partlal prepaymentwlthr any prepayment charg inder the Note

13.; Leglslatlon Aff ting Lender's Rights. ii enactment or expiration of appllcable la has the effect ot

renderlng any: provIsIon the Note orthis Securlty Instrimigit unentorceable accordlng to erms, Lender. at Its optIon.
‘may, require lmmedlate s ﬂent In tulI of all sums secumd by this Security lnstrument and may Invoke any remedIesI

IR EL A D O L

_— ‘in this paragraph

15.- Governing LaW; & Severablllty Thls Security Instrument shaII be governed, by tederal law and the Iaw ofthe

" Junisdiction In which the Property s located. In the event that any¢provision or clause of this Securlty Instrument or the -

_ Note contllcts wIth appIIcabIe law such conﬂlct shall not affect other’ provIsIons ot thls Securlty lnstrﬂment or the Note '
~‘which'can be. gIven ‘effact without the conIIIctIng provIsIon To' thls end: the provIsIons ot this Securlty Instrument and the e

Note are declared to be' severable:

16. Borrower ) Copy Borrower shall be giveh ohe conformed ¢ copy of the Note and of this Security Instrument e

17, Transfer of the Property ora ‘Beneficlal Interest In Borrower. |f all orany part ot the Property or any.

' ,Interest Init Is sold or transferred, (or ifa benefIcIaI Interest in® Borrower Is sold or transferred and Borrower is'not a natural

person) wIthout Lender § prior written consent, Lender may, at its optlon requlre immediate payment in full of all sums
secured byt this Securtty Instrument However, this option’ shaII not be exercised by | Lender if exercise is prothIted by

- federal law as of the date of this Securlty Instrument.

| Lender exercises this optIon Lender shall give Borrower notice of acceleratlon. The notIce shall provIde a perIod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this SecurIty Instrument if Borrower: falls to pay these sums prior to the expiration of thIs perIod Lender may invoke any-
remedtes permitted. by this SecurIty Instrament without turther notIce or demand on Bofrower.

18 Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the rightto have:
enforcemen‘thot this Securlty Instriiment discontintied at any time prior to the earIIer of: (a) 5 days (or such other parlod as
applIcabIe‘Iaw may specify for relnstatement) before sale of the Property pursuant to any power of sale contalned in this
SecurIty Instrument‘ or (b) entry of a judgment enforcing thls Securtty Instrument ‘Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Secirity. Instrument and the Note had | no ‘acceleration
occuried; (b) cureés ahy défaiilt of ¢ any other covénants of agreements; (c) pays all expenses Incurred in enforcing thIs :
Securlty Instrument; Includlng, but not limited to, reasonabIe attomeys fees; and (d) takes such action as Lender may.
reasonably requlre toassure that the lien of this Securtty Instrument, Lender's rights In the Property and Borrower S,
obligation ta pay the sums secured byt this; SecurIty Instrument shall contInue unchanged Upon reInstatement by

Borrower, this Securlty Instrument and the obligations secured hereby shall retnain fully effective ds i i no acceleratlon had

-occurred. : However, this rIght to reinstate shall not appIy inthe case of acceleratlon under paragraphs 13 ord7:

L N 0 e b e A A bin
B e oA e

i i e

N permItted by, paragraph N ‘nder exercises thig cption Lendershall take the steps <pecified In the second paragraph ot
"o paragraph 17
e 14 Notlcea Any > Borrower providad for in this Security Instrumer an by deltverlng it or by
malllng it by first class v pplicable law raaulres use ofdanather method. T hall be directed to the-
'AProperty Address orany s Borrower destgnatnf by ! notlce to Lender ) Lender shall all be gIven by
Etlrst class’ maII to Lender 1 heraln oF any other addrase: Lander ftice 10 Borrower Any notIce &
‘ provIded for Inthis Secu ¥ Instrument shal | be deeimaed lo have been:given Lo Baimower or Ler rder when gIven as provldedt T
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.~ NON-UNIFORM COVENANTS, ‘B {Borfower and further ¢ nt and agree as toI!ows : -
R - X M%Imtlon. nomodAlouiT. Lender .hlll dw%to &ﬁ%ﬂ%btgmwmon IolIowIno Borrow { T, f\
:brelach of any covenant or agresment In | thlc Socurtty lmtruggm (tmt mt peior to eeeo}qatQp ggdor loumu and 17’ -
‘unjess nppllclblo law provides othOMu) ‘The notice shall epoclfy LY defait; (b) the action yoqulrod t0 CLe ttm ’
dotuult, (o) a dato. nOt loss thln 30 dly& Irom tho dlto ttg notlco Ie glvon to Bonowor. by wtxch the dotlutt munt be eurod. ;
‘and (d) that tllluu to cure the default on or before the date lpocltlod In the notice may resuit In acceleration of the sume}
'ucured by thIn Securlty Instrument, forecliosure by ]udlclnl proceading lnd ale o oI the Ptopmi" Tho notlco lhlll Iurttnr

L TREES

%

.axistence of a default or any other defense of Borrower to acceleration and Iorcclosuro I the deIlult ls not cured on or-
before the date specified in the notlco, Lender atits option may roqulro Immodlate plymont In full ot alle luma locurod by
this Socurlty Inttrumont wlthout Iurthor demnnd and may foreclose this s.curIty Instrumont by Judiclal procndlng '
Londer ehall bo entitled to collect all oxpenue incurred in pursulng the remedies provided In this paragraph 19, IncIudIng.
but not llmltod to, reasonable attorneys’ fees and costs of title evidence.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property. Lender (In
by ]udlclally appolnted recelver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due. Any rents collected by Lender or the recerer
shall be applled first 10 payment ‘of the costs of management of the Property and collectlon of rents, including, | but not

!limited 1o, recelver's fees, prequms on receiver's bonds and reasonable attorneys' fees, and then to the’ sums secured by
this Securlty Instrument,

:21. Release.. Upon payment of all sums secured by this Security Instrument Lender shall release this Security.
Instrument without charge to Borrower.

22 Walver of Valuation and Appralsement. Borrower walves all right of valuation and appralsement,
23, Rlders to thIs Securlty Instrument It one or more riders are executed by Borrower and recorded together with:
_ this Sécurity Instrument, the covenants and agreements of each such rider shall be Incorporated into and shallamend a and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security -

‘ Instrument "(Check applicable box(es))
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DAd]ustablean Rider T Condominium Rider. 'm:;b-4 FamlIyRIder o
ElGraduatedF Dlieared unt @svaldprion: 7105 =
P N : sl
D omeresest NOT OFFICIAL! o E
.. BY. 'SIGNING BEL( er accepts and agrees 1o the terms and covenant d In this Security i
Instriiment and In any rider ’Egﬂéd meam& nrm:perty Of . - e
L the Lake Cou 3
(Seal)'a; o
-Borrowor : ’
i e .. (Seal)';; o
¢ IDRA:I DEV K ‘, . : ‘-Borrowo:r :
| (Sedl)’
i -Borrower,
) _(Seal)

~—— (Space Below Thie Line For Ackuowladgment) —

| STATEOEINIANA L e County s

-l ‘Onthls - 26th day. ' ' | 19 S bef -.-...-,-reunderslgned ‘a:
-]...;f_NotaryPubllclr;,endforsald Countv. persona"vappearedHENRY DALE DEVALK' and SANDRA: L. DEVALK

y,éb mjssldﬁ é)}plres NOVEMBER 20, 1992

RE QQ_E};}FE"’L QAKE: COUNTY

” Thl§‘lnstr

Jt“’eﬁ‘l‘waspfepafedbv J. L. EMERSON, VICE -PRESIDENT OF
'w:‘*"“ . GAINER BANK, NATIONAL ASSOCIATION
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