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ol OGETHER »WlTH{‘allJthe lmprovemems now: or hereafter.erectcd on :thexproperty, and all eascmcms,trlghts, :
appurtenances; renls,froyaltles,,mmeral s0il and:gas. rights; andﬂproﬁls, waiemnghts» and: stock and all; fixturesi now,or" -
hereaﬂera partof the; property Al replacements and additions shall also be covcred_ by thrs Secunty Inslrumcm All of the-f .

' qforegomg is referred 1o in'this’ Security: Instrument as the'Property.”

BORROWER COVE\'ANTS that«Borrowen rs;‘lawfullya seised of 'the: estate?hcrebynconvcyed andfhas {the nght top~ ‘
flgage, s rant ‘and convey ‘the Property and thatithe’ Property. is- unencumbered.;excepf for encumbranccs of i

e COR SR Y

'MENT: combmes umformscovenams»for, natronal use: and non-umform covenants wnh: '
o constlﬁlte a umform secumy mstrument covermg real propcrty

e

Tms SECURITY le

)

E

@ 6F(|N) msoz) S M 'MORTGAGE ronms‘o mama 8100 ¢ (800)521 291

-nthence“ .

: «‘
B wnrrants and,.wrll defend generallyethe utle to the *Property agamst all clalms an demands, subject,; any: -
'jen mbrances of record RN _ . : L S




2T

applted to thesums secured by,thts Securtty Instrument, whether: or' not then.due. wrth any' excess pa

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly-taxes and assessments which-may attain priority over this Security. Instrument; (b) yearly
leasehold: :paymentsor: ground rents on ‘the Property, if:any;:(c)- -yearly- hazard insurapce: premiums; apd (d) yearly:
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender ‘may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whichare insured or guaranteed by a federal:
or. state agency (includingLender if. Lender is such an institution), Lender shall apply the Funds to pay the escrow items;
Lendertmay not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unléss:
Lender pays: qurower tnterest on the Funds and appltcable law permns Lender to make such a'charge, A charge assessed’
by Lenderam copnectton with Borrower 5 entertng into this- Secunty lnstrument to pay'the cost.of an independent tax
reporttng servrce shall not bea charge for | purposes of the precedmg sentence. Borrower and Lender. may agree in writing’
that i tnterest shall be’ patd on the F unds, Unléss an agreement is made or apphcable law requtres interest to be paid, Lender.
shall not be required (o pay Borrower any interest or earntngs on the Funds.' Lender shall give'to Borrower, without charge,
an. annualfaccountmg of the Funds showmg credits and’deblts to the l‘unds and'the purpose for.which each debit-to the
Funds was. made. The Funds are pledged as addtnonal security for the sums secured by-this Security. Instrument,

If the's amount ot‘ the Funds held by Lender, together with the future monthly payments of Funds payable prior. to:
the due dates of the escrow ttems, -shall exceed the amount required to pay the escrow items when due, the excess shall be,.
at Borrower s optton, elther promptly repatd to Borrower or credited to' Borrower on monthly payments of Funds. If the’
amount ‘of the Furids held by Lender is ot sulﬁcrent to pay.the escrow items when due,’Borrower shall pay.to’ Lender any
amount necessary to make up the deficiency in‘one or more payments as required by Lender,

Upon' payment in' full of all’sums secured by this Secunty Instrument, Lender shall promptly. rel'und to Borrower

‘any Funds held by Lender. If under paragraph’'19 the Property is sold or acquired by Lender, Lender shall apply, 1 no later '

than immediately prior to the'sale of the Property o its acquisition by*Lender, any Funds held by, Lender at the ttme of
‘application’asa credit agamst the'sums secured by this Security Instrument,

3. Application’of Payments, - Unless applicable law provides otherwise; all payments recewed by Lender under

: ‘,paragrnphs 1'and 2 shall be annlied: first, to lr;tp charpec due under the Note: cecond, to nrnnn\lmnr‘t charges due under ‘he .
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,Borrowershall ;' ptly dtscllﬂm zlwslke\ﬁetimtm&emrdsgdcumy lllSt it hless BorrOWer. (a) :

agrees in writing to the payment of the obligation secured by thelien i in a manner acceptable to ] tder, (b) contests in good SR

faith the lien by, or defends ;against enforcement of the fien in, legal’ ﬁroceedmpc which'j in; n-the I der s optnton operate to'

preyeni the enforcemen f'the )i or, forfeiture,of any purtr e b ‘erty, C).S€C sfrc the holder of-the lien‘an’
ermmes that any part ¢ of: e

¢

agreement’ sansfactoryt .ende ubordmatmg the lien to this Securit, 'lSlt‘Ul ﬁtfi’:lf\l der

the Property.is: subject (o a lien, which may attair rtortty ~r thls 3 urtty Strim tt, Le nr may gwe '‘Borrower;a’
notice tdenttl‘ymg the lien. Borrower.shall'satisfy the lien or take one o tore of the ut.llOllS set th above wnhtn lO‘days -
- ofthe giving of notice. : e

5.. ‘Hazard Insurance.  Borrower shall kecp fhe imp emer n"éw"e" ling ot | he‘“‘al'
insured agamst loss by fire, hazards included thhn. the term ‘exier
‘requires insurance.. Thi

unreasonably withheld.
~ «All insurance:policies and. renewals shall be acceptable to Lender and shall mc [ ndard mortgage clause :
‘Lender shall have ther h er )romptly giveto Lender
all recetpts of paid'pren Frencwal notices. !n the event Ot loss. Borrower s’ t nottce to the insurancet
..-carrierand Lender. Len ke proofofloss it not made promptly by Borr /of
Unless Lendera herwise agree tn wn'u g. msurance prr ed$ :l to restoratton or repatr >
'of the Property damagc Oy 'Or Tepair Is economically, feasi AT ty isriot lessened; If the!
- festoration”or. repair is not cconomically. fe asible or-Lender's security would be lessencd, e ......trance proceeds shall be
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: endl and Borrower otherwnse agreein wrtttng, any appltcatton of procecds to prmctpal shall ot extend or

postpone  fhe due date of the monthly ‘Hayments referred to in paragraphsii-and, 20r changt. the amount ‘of the payments If:
under paragraph 19 the Property is acqurred by Lender,'Borrower's right-{o any’ insurance poltctes and procceds resulting:
from damage to the Property prior to the acqutsnton shall pass to-Lender to the extent of the sums secured by this Security.

Instrument immediately prior to the acqmsnton

6.: ‘Preservation and Maintenance ‘of Property;. Leaseholds. Borrower shall not destroy, damage or substanttally '

change the Property, -allow the Property to deteriorate or.commit: waste.-If this Security Instrument is on a leasehold,
‘Borrower shill comply with the proyisions of the lease, and if Borrower acquires fee title to the Property, the leasehold, and
fee title shall fiot merge unless Lender agrees | tother meérger in writing.

A Protectlon of Lender’s Rights in the: Property' ‘Mortgage ‘Insurance,  If Borrower fails to:perform the
covenants and- agreements contained in this Securtty lnstrument or thereis a legal proceeding that may significantly affect

‘Lender's rights in the. Property (such as a. proceedmg in bankruptcy, probate, for condemnation or to enforce laws or-

regulattons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
-in-the Property.. Lender's. actions may include. paymg any sums secured by a lien' which has priority over this Security

, lnstrumem appeartng in court,,paymg reasonable attorneys' l'ees and entering on the Propert) to make repairs. Although

‘Lender’ may take action'under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by, Lender tinder this paragraph 7 shall become additional debt of Borrower secured by this
He Securtty Instrument“Unless Borrower and Lénder agree to other térms of, payment, these amounts shall bear i interest from
“:thedaie of- dtsburscmcnt at the Note rate aid shall be: payable.,wnh interest, tpon: hotice from, Lender to.Borrower

T requestmg pay ment
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If Lender required morigage insurance as a condition of makmg the loan secured by this Securn) Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the i inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any copdeémnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and ‘shall be paid to Lender.

In the event of a'total taking of the Property, the proceeds shall be applied to the sums secired by this Security
Instrument, whether or not-then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lénder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the’amount of the proceeds multiplied by the following’ fractron' (a) the total amiount of the sums secured immediately,
béfore the taking, divided by (b) the fair market value of the Property immediately, before the taking. Any balance shall be
paid 16 Borrower.

lﬁthe ‘Property is abaidoned by Borrower, or if; after notice by Lender to-Borrower that the condeninor offers to-
make an award or,,settle a clatm for damages, Borrower fails to respond to Lender, wrthm 30 days after the date the notice is-
gwen.*Lender is authorized to collect and apply the proceeds, atits option, éither to restoratlon or repair of the Property or

to the sums secured by this Securtty Instrument, whether ornotthendue. =

Uniess Lenderand Borrower otherwise agree in wntmg, any apphcatton ‘of proceeds to principal shall'not extend or-
rpostponelt ¢ d't'i;e' date of the monthly payments referred to in paragraphs 1 and 2or changeth’e amount of such payments.

10..~BorrowersNot§Releued Forbearance By Lender Not:a- Waiver. Extension ofsthe time for payment or

: mo’d?ﬁcatton of: amomzatron of the sums :secured: by this- Secunty»lnstrument granted: byaLender to.any. successor in’

interést; ot‘Borrower.shall not operate’ to ‘release the liability.of the ongrnal Borrowen or Borrower's successers tn tnterest.
Lender "shall-not$ fuse! to; extendr ftime for

' payment or.other fthe on'of any demand made -
' iby the original Bo m&mamm yL iing any, rrght oig‘remedy

: shall notbea, mtv
R | B Succe ol w ants and agreementsmf
thts Secunty lnstr sh b tthe successors and assigns 0 er and Bo, subject tothe provrsronsl
of paragraph 17, Borrow ’F:h{;ga ‘and egres: uh@ sevenatf \ 10'cO:signs thrs Sccurity
Jlnstrument but!dc §'not execute :E ) is -stgmng tht unt T nortgage,’ grant and convey’
~thattBorrower intcrest in the'Ps )i:a &eﬁﬁ ‘sonally obhgated to pay:

the sums’ secured this Secunty lnstrument-'and [OF agrees that Lender and any other Borr er'may:agree 0 extend,.

5 modify, forbear or make any ac"nmmoda'mm with' fegard 10'the terrns of this Security} lnstn :nt-or the'Note wrthout

that' Borrower' s‘c,t nt:
12, 'Loan arges. If the loan secured by thrs Security Insirument | ubject 10 a law which sets maximum Joan

acharges, and that W is finally: mterpreted $ hat the, interestop ther loan charges collected ‘or to° be collected in
“connection: wrth the loan exce d - the permrtte rmrts. ‘theni'(a) any- such I rgeshall be reduced- by the amount -
necessary 0. redm he charge to the permitte mrt and )any su ralrea collected from Borrower which exceeded.
permitted lrmtts will be:ref nded to Borrower ender may ‘choose {0/ make this. refund by re *rng the prrncrpal owed:
under the Note or making a direct payment to Borrower: fund reducr rincipal, the reduction will be treated as a
‘partial prepaymer ithout any prepayment charge unider the Note.

13 Leglsl on: Affecting . Lender's Rights. If ;enactment or expiration:of. apphcr laws has'the effect:of
rendering any prot n of the Note or this Securitg-lnsirumens unenforceable according to its terms; Lcnder, at its option,
may require tmm i ‘\ayment in’ full’of all suris-secured by ikis Security lnstrument may mvoke any remedies
permitted by paragraph 19.1f Lender exercises-this aption, Lendeashall take the steps specified in the second paragraph of:

paragraph17.

14, Notic notice to Borrower provrdeu forin this Security Instrument s| en'by. dehvcnng itor by
‘mailing it by ﬁrs1 1less applicable {aWigaquires use oF another method shall be directed:to-the, .
Property Addres: ddress Borrower-desiziates by notice to Lende; .ender shiall be given by
first class marl to tated herein or any 6tiéraddress Lender de: 0 Borrower. Any notice
provrded for in th it e when given as provided'
in'this paragraph

15, Governing Law; Severabillty. This Secunty Instrument shall be goverried by federal law and the law of the
jurrsdtctton m which:the Property is located. In the event that any provrsron or clause of this Securrty Instrument or the
Note conflicts with' applicable law, such’ conflict shall not affect other. provrsrons of this Security, Instrument or the Note
which can be given effect wrthout the conﬂrctmg provision: To this end the provisions of this Securrty Instrument and the
Note are declared to be severable

16. Borrower's Copy:. Borrower shall be given one conformed copy of the Note and of thrs Security lnstrumcnt.

17. Transfer of the Property or a' Beneficial Interest in Borrower. If all or any.part of the: Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) withouit Lender’s prior written consent, Lender may, at it§ option, require immediate payment in full'of all sums..

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Secunty Insirument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured by
this Security.Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right {o have

enforcement of this Security Instrument discontiniued at any time prior to the earlier of: (a) 5 days (or such other perrod as:

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instriment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays.Lender all sums which then would be due under this Security Instrument and the Noté had no acceleration

occurred; (b) cures any default of any other covenants or agreements (c) pays all expenses incurred in enforcing this:

Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably requiire to assure that the lien of this Security Instrument, Lender’s rights in' the Property and Borrower's-

obligation:to pay the:sums-seciired: by this Security- ‘Instrument- shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeiit and the obligations secured ‘hereby shall remain fuilly effective as if no acceleration had
occuirred. However, this right to reinstate shall not apply in the case of acceleratron under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and'agree as follows:

19, Acceleration; Remedies, Lender-shall ‘give notice to ‘Rorrower prior to acceleration following Borrower's
breach of any coyenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13und 17
unless applicable Jaw proyides otherwise), The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date; ot léss than 30 days from the date the potice is given to Barrower, by which the default must be curgd;
and (d) that failure to cur¢ the default on or before the date specified in the notice may resulf in accelcration of the siimis
secured by, this SécuritylInstriiment, foreclosiire by. judicial proceeding and sale of the Property, The'notice shall further
“Inform Borrower of the right t réinstate after acceléragion and the right to issert in the foreelosuré procecding the non-
.existence of a'defailt’or any other defense of Barrawer (o acceleration and fofeclosure, If the ‘default is not'cured on‘or
‘before the date specificd in the Hotice; Lender at jts Gption may require immediate payment in‘full of all sums secured by
ithis Se’c_dﬁtiilﬁsgtﬁhfe’htf'Wlthb}it further. demand and ‘may foréclose’ this Security Instriment by judicialproceeding,
Lender shall beentitled to collect all éxpenses inciirred I pursaing the remédies provided in this paragraph'19;including,
*but not limited to; easonable attorneys’ feés and costs of titleevidence, _ i v

20, Lenderin‘ Possession; Upon accelération ufider paragraph#19°or abandonment of the ‘Property, ‘Lender (by
“judicially appointed receiver) shall be entitled 10 entér upon, take possession of and manage the Property and to collect the
‘rents of the*Property;including those past’dué. Any, rents collected by :Lender. or the receiver-shall be applied; first: to
<payment of the'costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
- premiums on'receiver's bonds and reasonable attorneys’ fees; and then to the sums secured by this Security Instrument,

21 Release. :\Upon*paymentiof all sums’secured by. this Security Instrument,‘Lender shall release this Security.

‘Instrument without charge to Borrower.
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:22, Waiver of Valuation and Appraisement, Borrower waives all right of valiiation and appraisement, ,
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b St pers o, this Secailty Instiumcit, If one or micfe fidérs afe execited by Borfower aiid Fécorded fogethir with

this Sccumy‘lnstrumgnt,’,the covenants and agreemenits of each such’ridér shall be incorporate
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supplémentiihe  covenants -and agreenjents of this Seciirity. Iistrument ‘as'if the ridér(s).w
Instrument. [Chéck applicablé box(es)]. : ' '

eré-a part.of this’ Security
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