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P L THIS MORTGAGE; ("Secuntylnstrument") is givénon - Aptil 2. B . Vo=
3 . 19 90 Thcmortgagorts tcolin MGE16, iitids Cyith d vife ' '
. , ey, ‘an ynt 1acs.;llor1ey,,, huebandkan v:l ?"Borrower ')
H
' Thts Secunty lnstrumentts glven to~ - FLEBT )K)RTGAGE?CORP. o | :
3 ' - »' S ~ ,whichis orgnmzed and existing -
underthelawsot‘ the §t:atenof Rhode* Island‘ o ,and whoseaddresm 125?Bast: HellseSt:teet:.
l“(‘;]:y”g‘ﬁgeneﬂ’.-‘ ,,1590 8in 53201 e ; Iié‘nder")
Borrowerowes Lender thepnnctpal sumo """'0“ HUNDRED: F.IGHTY THOUSAND;AND NO/ 100:::;3 R
: ‘ Dollars (US 3180 000 00 ¢ .)-Thisdebt ie‘ividpnced by Bor'o snotc S
dated the same datE s M ) o ‘with the'full debt;ifnot: -~ e

* paid earher, dueand"’“ : ]? hln ‘](IE This Secuntynlnstrumentt'.‘--,;'.___1:-' o
~secures to Lendeérs( (n) ol she debt “evidenced: y, the ote, ‘with inte renewals,textensionsiand . - ¢
. : ':,modtﬁcnttonS' (b) thcp f.al SR m Q otect thesecuntyot‘thts'.:” i
L o-Security: Instrument}ar ornfaftet of BorraWer!s Met. nd Sccurtty Instrumentiand
| R _-.-.; the Note. For thts pul’p mggm m@%&sﬁﬁ%ﬁ% )wmg descnbed propertyp_ﬁ

o I’fh“e Lake County Recorder’ | SI 1

y "'B‘Eazf 7, ‘Blocki3, Brartwood: 2nd ‘AJALEL
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ddressof’ 18A7tll‘7“ Idlewild Avenue
R e [Streetl'm_.

l“d'a“av ; 46322, i (“Property Address”),’“‘-" '
S S ‘(th‘ Code]

o whtch‘has th

TOGETHER WITH allrthedmprovements now: or»hereafter”erected*on the: propcrty, andéall easements.artghts,
appurtenances, rents;. royalties, mineral, oil and? ‘gas’ rtghts and; profits, water:rights:and stock.and all: fixtures now, or+
. - hereafter.a part ofithe property: ‘All replacements and additions, shall also, be covered by, this Secunty Instrumem All of the:
S 'foregomg is’ referred tojin this Secunty Instrument as the: “Property.” - : ‘ :

" 'BORROWER*COVENANTS that Borrower is " lawfully seised ofrthe estate hereby conveyed and: has ‘the, rlght 10:

: mortgage, grant'and. convey the' Property and that:the’ Property.is, unencumbered*" except for:iencumbrances of’ record’f‘

- Borrowerzwarrants .and M’lll defend generallylthe tttle 1o the Property agatnst all clatms and demands, subject 10 anyf :
f-,---*encumbrances of record‘ . : :

THIS»SECURITY It\STRUMENT combt_nes untform covena nts"fo;‘;'v'ati'c‘i‘ﬁ'dl""t‘t'see" d Tiofi- mform COVenants w:tht ]

rtty mstrument covenng rea property '

" Forms 3015¢ fz/e"é LD

mmwumtwasamm e
usuawas:mouwwassmaome:nu

:}b“ T
A




UNtFoBM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal dnd- lnterest, Prepayment and Late Charges. ' Borrower shall promptly pay when due
the pringipal of and | interest on the debt evidenced by thé Note afid any prepayment and late charges due under the Note.

2 *Funds for Taxes and lnsurance. -Subjéct to applicable law or ta a written waiver by Lender,:Borrower shall pay

{0’ Lender on the day monthly, payments are due under the Note, until the Note is paid in full; a sum (*F unds’’) equal to
one~twelfth of: (a)Iyearlyt taxes' and/assessments  which-may attain  priority- over- this® ‘Security: Instrumenl. (b)- yearlyt
-’leasehold payments or’ ground rents-on_the Property, if: any; (c) yearly hazard insurance premjiums; and’ (d): yearly
‘mortgage insurance premiums, if any, These items are called “escrow items.” Lepder y may estimate the Fufids die on the
‘basis of current data’and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
‘state agency (including Lender if Lender.is such.an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applytng the'Funds, analyztng the account or Verifying the'escrow items, unless-
Lender, pays.Borrower interest on the Funds'and appltcable law, permns Lender to malte such a'charge. Borrower and:
Lender may;agree in writing that tnterest shall! be pald on: the Funds Unless an agreement is made or-applicable law
requires interest o be paid;Lender shall not be requtred to pay Borrower any intérest or earnings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounttng of the Fiinds showmg credits and debits to the Funds and the
purpose for which each debit to ihe Funds was made, The Funds are ‘Pledged as additional security for the sums secured by
this Security: lnstrument ,

If the amount ol’ the Funds held by, Lender. together wrth the future’ monthly payments of Funds payable prior to
the due dates o&he escrow ttems, shall exceed the’ amount rcqutred to'pay the'escrow items whendue, the ‘excess shall be,

at: Borrower S optton. etther promptly repatd 10 Borrower or eredrted to Borrower'on monthly payments of Funds. Ifihe - -

amount ol' the Funds held by Lcnder is not sufl‘ crent to pay thi scrow items when due*Borrower shall pay to: Lender,any.
amouni necessary to make up. the deﬁcrency tn one or Tore payments asrequired by Lender.
- Upon payment in fuil of all sums seciired by, this’ Securtty Instrument,- Lender shall promptly. refund to Borrower
:any Funds held by Lender. If i un er p. paragraph 19.thé Property is sold or acquired by Lender,'Lender shall apply. no' later‘
»;than rmmedlately prror to the sale ol‘ the Property or its acquisition by Lender, any Funds held:by Lendérat the ttme ol'
appltcatton as a credtt agamst the sums ‘seciired by this Security Instrument: -
3, Appllcation of. Payments. Unless dpplicable!law provides otherwise, all payments received by’ Lender under:

-----

vparagraphs A an‘d 2 shall be applied: first; to late charges due under the Notc. second, to prepayment charges due under the
' Note thrrd {0 amoun ) ue,

| o 4 Charges'rl t stttons attrtbutable to the:‘:‘v

o Property whtch may y,.0ve H@&mﬁm h T gro ndi Cifs
Borrower shall | pay th i nanifier, Borrower shall:

pay them on ttme dir NMy@?ﬂWﬁﬁMl Jer all nottces of anounts -

to bc pald under thts( Il' Bogrower makes these payments directly, Borr0\ 5 omptly furnish to: Lcndcr
. rccc,pts cv,dencmgm Tshrs ﬁocument 1S gﬂ‘e propérty of
. Borrower shall'r .lptly di Rﬂ """ Securrty Instry ncnt unless ‘Borrower: (a)
- agrecs in‘writing to'the payment'of the o hgatlon secure W :ﬁﬁsf’ ‘gggr‘:ft: acc@ptableltg nnder, (b) contestsin good "
. fatth the'lien by, or defends, agamst enforcement of the llcn in, legal proceedmgs whlcl h r'nder s opinion‘operate: to-
- prcvcnt ithe“enforcement of the 1i forfe part ¢ 'operty, cufes from’the holder of the'lien'an -

agrccmcnt ‘satisfactory to Len - subordinating the lien to this Secus Instr ienti If Lender determines that-any. part’ ol‘

‘the? I’roperty is’ subjet o:a'licn.which' mayattain priority over, tht ecurt Instii Nty Lender,may give: Borrower:a,

. Inotice identifying the licn. Borrower shall satisfy (he lien o lkc one more ic aciions's orth above;within’ lO days
ol'thcgtvmgofnottce L o ‘ -

A S, Hazard Insurance. Borrower shall keep the i ovemeits now istiﬁg‘ or hereafter, ercctedon'the I’roperty

msured againstloss by fire, hazards included within the term,"cx(c COV

'xreqmrcsrmsurancc This insurance shall: be maintained; m the: amou and tor ‘the periods that Lender: requires. The

sinsurance carrier providing the i msurancc shall ‘be chosan by, Borrowcr‘subjeet to Lender’s proval,,whtch shallrnot be
B unreasonably withhelt

: ‘All insurance policics and renewals shall b. acccptable tf‘ Lender and shall includea standard mortgagc clausc
Lender: shall’have the uir Ve I promptly give to, Lcndcr
~all recclpts ‘of paid'pr g 1pt nottce to thc tnsurancc

carrter and Lender. L

: * Unless Lender Vribie ied'to restoration or repatr

» of the Property damas ation‘or repair 1§’ economtcally feasible 4 irity is not:lessened: If the
restoration or repair; 1 isurance proceeds’ shallibe

- apphed to’ the sums ‘secured;by.this: becurlty Instrument, whether or’ not then:due, with any:. ‘excess patd to Borrower. If’
Borrower abandons the Property, or does not answer: wrthm 30 days a-notice om "ender that the‘insurance:carrierihas:
offéred to settle a claim, then:Lender may. collect the i msurancc proceeds. Lcnder may use the proceeds to repair, or.restore
the Property orto pay'sums secured by this Security Instrumcnt, whethcr or not thcn due. The30-day period will begin:
wlhich the hotice is given..

5 Unlcss Lender and Borrower otherwise agreein wnttng. any-application of. ‘procecds to’ prmcrpal shall not cxtcnd or
postpone the due date of the monthly payments referred to in paragraphs | and 2or changc the amount of the payments:1f.
under paragraph 19.the Property is acquired by Lender, Borrowcr s right’ to any insurance poltcres and proceeds resulting
from damagg to the Property prior to the acqulsmon shall pass to Lender to the extent of the stims sccured by this Security

“Insfrument tmmedtately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantnlly
change the Propeity, allow the Pr0pcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,.
‘Borrower shall comply with the provrsrons of the lease, and if Borrower acquires fee title to the Property, the leaschold and’
fee title shall not merge unless Lender agrees to the merger in writing;

7. Protection:of Lender’s Rtghts in-the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

‘Lender's. rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights.
'in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument appearmg in court; paying reasonable attorneys’ fecs and entering on the Property to make repairs, Although
Lender may take actron uiider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ‘become additional debt of Borrower seciired by thts

Security. Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear tnterest from

the'date of: disbursement at the Note rate and shall be payable, with interest, upon notice from Lcnder {o Borrower
requestmg ‘payment. , A

covcl ¢ and any othcr hazards for which'Lender. -
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r iIfiLender:required ‘mortgage insurance as a: condition ‘of making: the loan secured. by this:Security Instrument,
Borrower shall pay:the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appltcable law.

,-+8, Inspection;: Lender or its agent:may. make- reasonable entries upon and inspections of" the Property. Lender
shall 'give Borrower.notice atthe time of or pnor toan inspection specnl' ying reasonable cause for thei lnspectron.

g Condemnatlon& The roceeds of aiy ‘awardor claim for damages. direct’or consequennal“m connectton wrth,

T any condemnatton or other takmgtot‘ anyypart‘ot‘tthe Property, or for conveyance in. lneu of condemnatton, are'hereby -

L asslgned and shall be] pajd I¢ 1) >‘Lender, '

' ln*the event ofa total taktnglot‘ the: Property, the!proceeds shall be applied o the sums secured by, this Security
‘ ;itlnstrume%*whether orinot‘ihen duewith any'excess; .paid to‘Borrower, In the event ofa partialftaking of the Property,
. iunless Bgrrower -and Lender.otherwise agree in:writing, the sums secured by, this Security. Instrument ‘shallibe' reduced'by -

'gthe amount! ol}the.proceeds multipliediby,the’ t‘ollowmg fraction: (a)'the total:amount of the sums secured: tmmedrately ’

" ibefore’ the talung;“dtvrded by (b) the fair market value of the Property. lmmedrately before: the takmg*‘Anytbalance shall be ’
“§paid toBorrower,s S
" "’If”tlfe-‘Propertytrs abandoned by, Borrower. or,lt' after, notlce by Lender 10 Borrower that the condemnor of ers to

;.,..makeanaward or setllew'elaim'for damages, BGTTOWer t‘arls $ {0 Tespond:10 Tender. withip 30 days ays afier.ihie dafet ctheoliceis

% gtvenlll_fepder.ts au honzedl'to collect an’d_gpﬁply the'proc : pro eedg at LS optron:’egther,_to restoratlon or-repair ol‘ therProperty or .

to’tjp&sums secured py :thts Secuntyrlmrument, hethﬂg}; or: not ‘then: du‘e,,gr :

S ,:}mlnless;ge nder.and Borro er othemtge agree in wrttmg, pphcahon oﬁproceeds fo prmctpal shall nottextend ‘or”
, postpone,,thg due date o 5the monthlyjpaymen s: ret'erredlo in paragraphsllfand 2'or. change the:amountiofisuch payments ‘
o 10, Boyrower Not geleased' lForbearance,ByllLenderﬁNotras,Waive i -Extensron*ot‘ theitime? for’ paymentgo

- modtﬁcattonlof;amorttzattonIot' theisiims. SCCUI’CdngelhlSlSCCUﬂIy‘ Instrument granted' byd Lender,rtotany'successor i

b o e men e et e W diar s

S mmle rest oﬁBorroyvertshall not: operate {0 release the; lrablhty ot‘,the ortgmallBorrower,or Borrower»s successors:in interest
i lLenﬁder shalllnot( ire ce ce rcfusettofextend timeifor
Lo «payment or,otherwlse I 1e aums secured by i aﬂ. Ly ason ofany demand made.
L bytthe orrgmal Borrow fb ‘tsmg any right or rcmed'

shall not be a waiyer.c of '

11, Successors =nants andfagreementsl

T

£
o and beneﬁt t e succcssors and assrgnsﬁen er and Bo

- ;~-;’thts Secunty Insfrume .' .SUbJCCl to the;provisionsi
-~ iol paragraph:174Borrower's angorrower who'cossigns fhis'Securitys
» »«Instrume »but doesin ent only mortgage,igrantiand convey

*.n::;f,:,“%nataenaataa#a pgppentonty o

Secunty,lnstrument .and (c) agrees’ that ‘Lender, and’anynother,Bo

" sihat’Borrower’s intere
-.the sums;secured by 1l

ersonally, obllgatedtto pay
wer;muy agree to,cxtend

N »modrfy,tforbear or.make any_acc odatic ard 10 | rms ol' tl ity. lnst
_-tha t_Borrowcrsconscr ' : " B ;
' A2 . Al the ‘loan’ secured t hts Sec ty Instn nent is subject avla vhtchgsets maximumiloan - ,
finally, "reted $0-thats the interest. or. other. I ges: ‘collccted orsto:be- collected&ln
i :exceed the ‘mitted. | .rts, then: (a):any such'loanicharge shall ‘be: rcduced’by thelamount *: 7 "
rnecessary to reducc th 1arge to; the p mtted limityand (b) anyisut alrea collected fro 30rrowcr whtch excccded
: 'per iitle d: llmtts wrll b ct‘uno Bogrower. L cnder may,choose tos makc is refund’ by ucing. the prtnclpal owed o

R e S

mg a direct payment to iorrower. I a refund! ‘reduces prmclpal ‘the
ut! any prcpayment charge undertheNote. :
Tecting Lender’s: Rightss< L)k enaclnrcnt or exprratron of apr
of the Note or. thrs Security! Instrument unent‘orccable accordmg
rnent in:fulll of alli sums secured: by rifis- Securtty Instrumcr
Lender exercises thts optlon Lende._shall take the steps sy

luction: wrll belrcated asa oo

13, Legis,atto'\ l'ﬂ‘cct ot"‘:."’ S

rcndertng any provi o

A 2Ly

’,—'lc%laws hus the

g p'aragraph 17
' 14 Noticcs.‘ N

[P ———— e R

‘rower provrdcd t’or m thts becurrty Insirum
rble law. reqltiresiiise of anothe!

ey p—"

L confii pphcable law, such con_ﬂi ‘ ;i ;
P wlnch can be;given eﬂ'ect wrthout the conﬂrclmg provrsron To thrs cnd the provrsrons of thls Secunty lnstrumentéand the;»,
‘ Note arc. declared to be severable

federal law as of thc datc of thrs Sccurrty Instr |

If Lender eXcrcrses this opllon Lendcr shall gtve Borrowcr notice of acceleration. The notice shall provrde a‘period !

~ of not. less than 30 days from the date the nottce is dehvercd or. malled within whrch Borrower must pay all sumssecured by

Ahis: Securtty Instrument If Borrower falls'to pay. these. sums pnor to the cxplratton of this period; Lender may mvoke any
‘remedies permtttcd by this Sccurtty Instrument wrthout l'urther notrce or demand on Borrower.

18. Borrower s Right to Remstate. If Borrower meets certam conditions, Borrower shall have the nght to have ¥
enl'orcement ofthts Securtty Insiru tdtscontmued at any time pnor to'the earlier of: () 5 days.(or such other pcnod as |
applrcable law may specify. t'or remstatement) ‘before sale of the Property pursuant to any power of sale contained in this

~ Security Instrument or (b) entry of a Judgment enforcmg this Sccunty Inistriiment. Those conditions:are that‘Borrower:
i(a) pays Lender’ all sums. whtch then would! bc due, unde r thrs Secunty Instrument and the Note had no acceleration
occurred (b) cures, any defau]t of any other covenants or agrcements, (c) pays all expenisés:incurred in enl‘orcmgtthls ;
; .(d) takes such: action'as Lender, may .
nt; Lef 5 fights: in: the Property. and: Borfower's- - - |
: oblrgatron 1o pay; the sums secured by thrs Secunty Instrument shall contmu unchanged Upon reinstatement by C
‘Borrower;:this Secunty Instrument and the obhgatlons secur, eby sha_ll re‘ _n fully efléctive as if no’ acccleratton hadf '
- occurred i‘1I'Iowcver, this nght to rcmstate shall not apply in the  case of a acceleratron under paragraphs 13 or 17

>
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acccleration, Remedtes. Lender shall give nofice to Borrower prior: to' acceleration following: Borrower's
b;each of any covenant or agreement in this Security, Instrument (but pot pr[or to acceleration under paragraphs 13 and 17
unless. applicable law provide_s otherwise), The notice shall’specify; (a) the default; (b) the action required to cure: ‘the:
default, (c) a'date; ot less than 30 days’ from the date the natice Is given to Borrowe er, by which the default must be cured :
and (d) that failire to'ciifé the defauit on or before the date specified in the notice may result in acceleration of the sims:
secured by this Security Instrument/ forcclosure by judicial proceeding and sale of the Property, The notice shall t‘urther'
{inform Borrower of the right to reinstate after acceleration and the right to assert in'the foreclosure proceeding the rion-:
existence of a default or,any other defense of Borrower to acceleration and foreclosure. If the default is not curéd onor
‘before the date specified in'the notice, Lender at its option may require immediate payment in full of all sums secured by
:this Security Instrument without further demand and” may. foreclose' this Security -Instrument by judicial proceeding,
:Lender shall be'entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
-but not limited to, reasonable attorneys' fees and costs of title evidence,
20. Lender;in Possession.'Upon acceleration under. paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed receiver) shall be‘entitled to enter upon, take possession of and manage the Property and to collect the
rents’of the Property including those past due. ‘Any rents collected by, Lender or. the receiver shall be. npphed firstto
ipayment of the costs of management of the Property and.collection of rents, including, but not limited 10, receiver's fees,
-premmms on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security lnstruprcnt.

‘21, Release, Upon' payment of all sums secured'by this Security. Instrument;, Lender shall ‘release this' ‘Security
lnstrument without charge to Borrower. '

%}“Waiver of; Valuution and Appralsement. Borrower waives all right of vnluntxon and apprzusement.

23, Riders to this Security Instrument. If ofie or more riders are executed by Borrower and recorded togcther with:
this Securlty Instrument, the'covenants and : agreements of each such rider shall be incorporated into and shall' amend andt

supplementithe covenants-and’ agrecments: of; this-Security. Instrument-as:if:the rider(s) were arpart of this Security |
lnstrumcnt [Check applicable box(es)] : ‘

T E] Adjustablc Rate Rider (7] Condominium’ Rider. - | O 2—4_" Family. Rider.

E} Graduatcd Paymcnt ercr [ PlannedUnit Developient ‘Ridér -

o 0“‘“(8)”[5? Document is
| | NOT OFFICIAL!
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