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TICOR TITLE INSURANCE

Merrillvilie, Indiana

State of Indiana

THIS MORTGAGE ("Security Instrument®) is given on

The Morigagor is

Topace X T Ui Far Pcardng D]
MORTGAGE

April 27

Gilberto P, Cuebas, a married person

whose address is

2390°Allen Strest, Lake Station, Indiana: 46405 ,
This Sccurity Instrument is givén to

Suburban Mortgage Co., Inc,

which-is organized-aiid existi
address is 500 West Li

Forty-five

Dollars (U.S.$: 45, 672.00-
thisSecurity: Instrument ("Nc
‘May-1, 2020
debt.evidenced by the Note,:
mtctest, advanced under .par

) BRAVR G IRIES <
mngmg@iiﬁfb -
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the Lake Cou’ﬂq&ﬂmmdmmbt secures {
h interest, and-all rencwals, extensions and modifications;. (b) :the
‘aph-6 1o protect: the seenrity of this. Security Instrument: and (c)

covenaits-and agréements under this Scousity Tnstrument and the Note, For this pirpose, Borroy
and-convey {o-Lender; the fo wing described property located i Lake
Lots 7 and'8 in Block 15 in Carlson's First Addition:ito East Gary, in the Ci
Lake Station, as per pla zxeof , recorded in Pla ok 11 page 5, in the Q
of the Recorder of Lake County,. Indiana.
This: Instrument A by Ledhard Nigpoko]
Rem tO: Sqt > ',0, InC.
50C Highway; Suite’ F
Mai A
which has the address of 2870 Vigo sr.::et‘at-.s";.‘l

(Staté)

FHA Case No.
" 151-3569571-248: .

,1990 |

("Borrower(s)").

?

et ae

:s Lender the principal sifi of

s note dated the same!date as
d carher,‘duc ‘and payablc on
“ndcr' (1) the répayiient of the
yment of ‘all other:sums, with
e pcrformance of Borrower’s
‘does hereby: ‘mOrtgage;: grant,
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TOGETHER WITH all the improvements now or hereafter erected on the proi)_crty, and all casements, rights, apg‘uncnanccs,
reats, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Paymeat of Principal; Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a3 taxes and special asscssments levied

or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fnﬁ
annual amount for cach itcm shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated amount of
payments requircd to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (‘:l::;,_(b), or (c) is insufficient to pay
the itgm when éiue, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured bg the Secretary are insured under ro§rams which require advance payment of the entire
mortgage insurance premium, If this Security Instrument is or was insured under a gr%ram which did not require advance payment
of the entire-mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual

mortgage this Security Instru ¢S ¢ insurance premium shall be
in an'amount sufficient to acc al origage i u@ﬁﬁﬁi‘ W 1onth prior to the date the full
annual mortgage insurance [ 4 BW‘"&?I &lu e y the Secretary; each monthly
charge shall be in an amoun 1e-twelfth of one-h rcent of the outstanding ilance due on the Note.
NOLOFFICTALL, .
If Borrower tenders to 1 the fulf-paymCnt of ali‘Sums c st » Borrower's account shall be

Ly
credited with the balance remaining ' y rage insurance premium installment
}hat l.gindclr has not bclgome bt EF ) ;ﬁ@ : 5 b lﬂop rclund any c:;‘ccﬁs bt;unds dtlogorrgwer.
mmediately prior to a foreclosure sale o m iti kendes,Borrower’s account shall be credited with an
i ifems w, !E; whg SR ' y

balance remaining for all insiallments for

3. Application of Payments. All paymcnts und hs 1 and 2"shall be applicd by Lendcr as follows:

Eiéﬂ‘ to the mortgage insurance premium to be paid by Lender to the Seeretary or (o the monthly charge by the Secretary.
instead of the monthly mortge e insurance premium, unlcss Borrower paid the entire morlgage insurance premium when this Security
Instrument was signed; } , .

to’any taxes, spccial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; :
Third, to interest due under. the Note;
“ﬁg‘ur_& to amortization of the pri {-the Not:
Fifth, to late charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrowezshall insureall im;‘)roycmcnts on the Froperty, whether now in existence
or subsequently crected, agairnst any hazards, casualties, i eontingencics, including fire, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the’periods that Legder requires. Borrower shall also insure all improvements

on the Property, whether no Xislcnee or subscqucnil{;::rcctcd, against loss by floods (o tf :nt required by the Sccrctary,
All insurance shall be carried mparics apFrovcd by Lender,-The insurance policics an 1ewals shall be held by Lender
and shall include loss payabl 1 (avor of, and in"a form acceptable to, Lende

In the event of loss, Borr Lender immediate fofiec’dy mail. Lender f of loss if not made promglly
by Borrower. Each insurance ed ishereby authorized and dircctedA or such loss directly to Lender,

instead of to Borrower and to Lender jointly. All orany part of (he insurance procceds may be applicd by Lender, at its option, either
(a) to the reduction of the indebtedness under the Noie and this Sccurity Instrument, first to any delinquent amounts applicd in the.
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. “Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such gaym.cnts. y cxcess insurance proceeds over an amount required to pay.all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to detcriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take rcasonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propertf;. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely aifect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or re, atxons?, then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

. Anyamounts disbursed by Lender. under this Paragraph shall become an additional debt of Borrower and be secured. by this
‘Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rat¢, and at the option of Lender,
‘shall be immediately-due and payable, .
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7, Condemnation, The proceeds of a ard or claim for damages, direct or conse i ection with any condemnation
or 051101’ taking of any part of the Prope‘l%r for conveyance in place of wpdcmnal%mlgrggnnaﬁign%?&d s¥1all be paid to
Lender ta the extent of the full amount of the indebtedness that remains unpaid under the Note and thi Sccurity Instrument. Lender
ot e b e Rt I K s e B

) rovided in Paragra and then to prepayment of pringipal. ication of the proceeds to the
gnrill;c‘:gtalo%ﬁstu cl:xota ;:gggg o%sgpxgg:s the o&%a?c of the mdnl{xlyppagigygn&tls, whi:c:lhl aqr:eprcfcg;?iﬁ%)i% Psrnagraphdf {){1 ch&w e th(ci
) . . ess proceeds over an amount required to pay all outstan ebtedness under the Note an
this Security Instrument shall be paid tc? the entity legally entitled tl?crcto. i B i

8, Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

ote and this Securily Instrument, lisst to any delinquent

a) Default, Lender may, except as limited b ions i by th in the lts, requi
gmmcdnatc payment in ﬁﬁl of al? sums séc(:ge(.{ g;gtgli:us%%sml?ts;x tigs“yu:uggcigctary tn the case of payment defauls, requize

i) Borrower defaults by failing to pay in full i i i i the
Sl)le Rorrower dofaulis by fui ;'ngaym‘::?;,‘% l{u any monthly payment required by this Security Instrument prior to or on

;iggtgc:&%\:’cr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secret
require immediate paymcnt[:n full of all the sums sg:urcd by th%s ggcurity Instrument if: P PP ary.

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) ‘The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser or grantee docs so occupy’the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

() No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such’ payments, Lender does not waive its rights with respect to subsequent cvents,

S,l) ‘Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctar*will limit Lender’s rights, in

e case of payment defaults, to require immediate payment in full and forceclosure if not naid, This Security Instrument does

not authorize ‘accelers 1 O
.. 10, Relnstatement. Bor: bt Dﬂmﬂﬁb flired imq nt in full because of Borrower’s
‘failure to pay an amount du Mote or this Security Instrument, This ri 0 er foreclosure proceedings are
instituted,” To reinstate the g m a shm al - required to bring Borrower's:
account current including, t xt li rument; foreclosure costs and

reasonable and:customary a v's {ces a enses propet) ociated with the forec o wceeding. Upon reinstatement .
el ST eheal SEectiel L e s oz, Use

by Borrower, this- Security Insts : ¢ ! tp:t'di[at in ect as-if Lender had not re?uircd

immediate payment in full, However, Lender mﬁé{f& d to it gcinstatement if: tﬁ) Lender has accepted reinstatement after

the commencement of foreclosuse procee m . aﬁﬁ e commencement of a current foreclosure

ﬁ:occ.qupg.,(u).renqs,tﬂntcme( reclude foreclosure on different gounds'in the future, or (iii) rcinstatement will adversely affect
e-priority of the lich creatcd by this Security Instrument. ' ~

. 11, Borrower Not Released; Forbearance By Lender Not # Walver. Extension of the time of payment or modification: of
amortization.of the sums secured b%l is S,qcuntg Instrument g ed by Lender (o any successor in interest of Borrower shall not
operate 'to release: the liability of the original Borrower or Borrowe ( : ! red
commence procecdm&.sa ains any suecessor in interest or refusc (o extend time for_payment or otherwise modify:amortization of
the sums secured by this-Sccurity Instrument by reason of any demand madc by the original Borrower or Borrower's successors in

interest, Any forbearance by Lender in exercising any right or remedy shall nof be a waiver of or preclude the exercise of any right -

-or remedy,

12, Successors and Assigns Bound; Joint and Several Linhility; Co-Signers. The covenants and’ agreements of this-Security
Instrument shall bind and: benefit the suceessors and assigns'of Leéader and Borrower, subject to the provisions.of paragraph 9.b,
Borrower’s covenants and agreements shall be joint and several. Ay Borrower who co-signs this Sceurit Instrument but-does not
exccute the Note;:(a):is co-sizuing this Security Instriiment only t¢ mor‘t&lagc ﬁrant and convey that Borrower's interest in.the
Property under the terms of (his cunity Instrument;-{b) is-not. persorally obligated to pay sums sccured by-this Security

Instrument; and.(c) agrees t! wlcr and any other or-ower may agrec (o extend, modify, or make any accommodations
with tég'afrJ to the'term of t ity Instrument or:the Note without that Borrower’s co

13. Notices. Any notice vided for in this Secveity fnstrument shall be ering it or. b¢¥ mailing it by first .
class mail unless applicable | >.of another methndi:TRbe notice shall be Prgpc'rtl)"cA dress or any other
address Borrower designate: der. "Any notice to Lender shall’be g nail to Lender's address stated
berein or any address Lende . vided for in this Security Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law. and the law of the jurisdiction in

which the Property is located.” In the event that any provision or clause. of -this Security Instrument or the Note “conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to-Lender or Lender’s agents. Howcvcra,d)nor to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bene 'ltty o(hll.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; ga) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be éntitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on
Lender’s written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights unge? this parz%rlgph 16. pe y P

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may, do so at any time there is a breach. “Any z}p&b.caﬁ.dn of rents
shall not ciire or waive any défault or invalidate anﬂ'uother n%bt or gcqmcll{"of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

Pagedotd

r's successor in intcrest, Lender shall not:be. required to:
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17, Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lepder shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

20, Riders to this Security Instrument. If one or more riders are executcd by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the ccivcnants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument, {Check applicable

[ ] Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider
[ ] Planned Unit Development Rider [ ] Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Sccurity Instrument and in

any rider(s) exccuted by Borrower and recorded with it.

Gilbarto P, Cuebas ~Bowower
(Seal)
. ~Borrowst
’[MWNW\QFNMMMNM‘I L. e b .
Document 1s

NOT QFFICIAL!_ e T
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This Document is the property of L I

Op this Zren ! 3}%4 ! 15 90, before mig;: é undessli 8 i,
Notary Public in-and for said County, mt&)%lgytd;@pégcgc&fﬂw ME& ' ) c"’),;:;;.\‘.e el ff:,:,,‘%‘
» and acknowledged the exceution‘of dlig fo’rggéfﬁ‘ﬁm‘\j@pﬁiﬁ

o R, SVER Y J
s DR 3

State of Indiana,.

WITNESS my hand and official séal.
My.Commission expires; 1-21<91 : . /C
RARGARA J. HALL U

This instrument was prepared by:
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Banking Fome Bupply O e« Pageddld , _ HUDRZT18 (1/90):




