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State of Indiana

MORTGAGE

ey
DNVHNSNI 37431 BOOLL

FHA Case No.
151-3630403-703

THIS'MORTGAGE (*Seciirity Instrumeat®) is given on April 27 ,1990
The- Mortgagor is
. Russell F. Pierce and Judy M, Pierce, husband and wife
] ("Borrower(s)").
whose address is  3948.est 79th Court, Marrillville, Indiana 46410 ‘
This Sccurity Instrument ‘is given:to -
Suburban Mrtaage- Co.,
-y
‘which is- organized and exist , and whose.
addressis . 500 West Li @bﬁﬁiﬁm |
es Lender the principal sum of:
- NQ’;[;OQFFICI"K“t' o ep———
‘Dollars:(U.S.$: 607048;00-- % 's note dated the same date'as
this Sccunty lnstrument ("Note" mch%?o&g%} lgs wm&g hp id carlicr, duc:and:payable on-
My 1, 2020. e Oullliysaﬁﬁmdeﬁ nt secures (o Lender: (a) the repayment of the.
-debt evidenced. by the Note, th mtcrest, and all reiiewals, exteiisions and modifications, (b) th naymcnt of all’other. sums, with'
interest;,advanced under: +pal raph 6:10.protect the sccurity of this Sceurity Instrumen t;-and’(c) the performance: of Borrower's.
covenants and agreements under this Sceusity Instrument and the Notes. For. this purpose, Borrower does hereby miortgage;, grant,
and convey.to Lenider, the following dcscribed propert ocatcd Lak County, Indiana:
Block 1, except the:North:561 feet theveof, and Block 8, .eXcept the Solth:624 feat
thereof, in Industrial Center Subdivision, in'the Town/of Griffith, as per plat
thereof, recordad in Plat Book. 17 page 13, in. the Office of the Recorder of :Lake
Sy g ?%" ™
This: Instrument prepared by Lecnard Hiesokods m. > a2y
C U = :‘;:
R S SR
Return to:- 'S age Co,,. Inc, S W e =
Merriilviiie, iIndiana 46410- T w O=Z
oI Zoe
v - o ¥
L oz
which has: the address of 803 N. Indiana Ave?gsd , Grif€ith
i
G ; e
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TOGETHER WITH all the improvements now or hereafter erected on the pro , and all easements, ri appurtenan
reats, royalties, mineral, oil and aspri ts and profits, water rights and stock andpall ﬁit“gtcs now or hcreaftcs} a %l;trst' ofp S)e propecrfys:

All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propc;:ly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants anf will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments Jevied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated Eﬁ
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The fi
annual amount for each jtem shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for jtems (a), (b), and (c), together with the future monthly payments
for such jtems payable to Lender prior to the duc dates of such items, excecds by more than one-sixth the cstimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (\"‘m’ (b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the del)lcicncy on or before the date the
item becomes due,

As used in this Security Instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary arc insured under programs which rc«l‘mrc advance payment of the cntire
mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual

mortgage this Security Instru: : N ¢ insurance premium shall be
in an amount sufficient (o acc af Origage insurance premivm w 1onth prior to the date the full’
annual mortgage insurance p { ,Am“@éf[}maﬂgultSh w y the Secretary, each monthly
charge shall be in an amount e-tweifth of onc-h reent of the outstanding Mlance due on the Note,

dl'f Baorgcilwcilr lgnlders tol h .1%%:1;"@ sEltﬁE«Mﬂ!m 1§ , Borrower’s account sli?ll bct
credited with the balance ren w2 laralb i ents for items n n, gort nsurance premium installmen
that Lenider has not become oblizaicd Wmummaﬂlé\mmﬁ&ﬂw fun ny exccsspfunds to Borrower,
Immediately prior to a foreclosurc sale of mg ‘SJ ition by Leades, Borrower's account shall be credited with any
balance remaining for all installments for i W,&’ QW ’ '

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows: :
to the mortgage insurance premium 1o be paid by Lender.io the Seeretary.or to the monthly charge by the Secretary
instead of the monthly mortgagc insurance premium, unlcss Borrower paid the entire mortgage insurance premium when this Security
Instrument was signed;.

Second, to any tz(xixes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

,[:hnrg!' lo interest due under the N ote;

3
U

to amortization of (he principal of the Not
Fifth, to late charges due under the Note:

1T

3,

4. Fire, Flood and Other Hazard Insurance, Borrower shaif mstre all im;l)rovcmcnls on the Property, whether now in cxistence

or S“bscquctglll[y erected, against any hazards, casualties, aod. conlingecies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the;pesiods that Coader requires. Borrower shall also insure all improvements
on the Property, whether no xisicnee or subsequeztiy erected, against loss by floods 1o it ent required by the Sccretary,
All insurance shall be carried mpanies approved hy Lender,—The fnsurance policics an ncwals shall be held by Lender
and shall include loss payablc » [avor ol, and in‘a form accepiable to, Lende:

In the event of loss, Borr Lender immeditte nofice by mail, Lendcr of of loss if not made promptly
by Borrower. Each insurance 1ed is hereby anthorized and directed ¢ or such loss directly to Lender,

instead of to Borrower and to jointly or any | t I progo¢ y pplicd by Lender, at its option, cither
(a) to the reduction of the indebtedness under the Noie and this Security Insirument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property, Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance procceds over an amount rc&uircd to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
. substantially change the Property or allow the Propcrt?' to deteriorate, reasonable wear and tear excepted. Lender may inspect the

property if the property is vacant or abandoned or the loan is in cjcfaufl. Lender may take reasonable action to protect and preserve
sucg vacant or abandoned property, If this Security Instrument is on a leaschold, Borrower shall comply with the Jxrovisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that arc not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fgils. to perform an{gthcr covenants and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, for condemnation or to enforce laws or regu atngns?, then Lender may do and pay
whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this .
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

— - -
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7. Condemnation, The proceeds of an

rd or claim for damages, direct or consequ l, in connection with an
or ather taking of any part of the Froper®§¥r for conveyance in place of condemnationy c\xcrcbz.assigncg! and shall be paid to
Lender ta the extent of the full amount of the indebtedncess that remains unpaid under the Note and this Sceurity Instrument. Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any delinquent
amounts aﬁphod in the order provided in Paragraph 3, and then to prepayment of principal, Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which are sefenied (o in Paragraph 2, or change the
amount of such payments, Any exccss proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Sccurity Instrument shall be paid to the entity legally entitled thereto.

condemnation

B, Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.

a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
im)mcdiate payment in f\ﬁi of al'f sums securc(Y bygt‘llnis Security lnstryument if: v paym 5, req

Si). Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next manthly payment, or

{ii)&%r‘ro?er defaults by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity
nsfrument,

(b) Sale Without Credit A?proval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,

a
require immediate payment in full of all the sums secured by this gccunty Instrument if:

(i) Al or part of the Property is otherwise transferréd (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser. or grantee as his or her primary or secondary residence, or the

purchaser or grantee does s0.occupy the Property but his or her credit has not been approved in-accordance with the

requirements of the Secretary

(c)- No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not.

require such payments, Lender. does not waive its rights with respect to subsequent events.

and ‘{q;ggql'osg{cfnf not paid,

&i)’ ‘Regulations of HUD Secretary, In:many circumstances regulations issued by the Sectetarhwgllss h&irt“l.clnd%ngltug.in
ccurity Ins cnt docs:

-the case of payment defaults, to require immediate payment in fi
not authorigey:,ccelera"" o oretomre if cdlace payment in o

10; Relistatemeit. Borr , t in full bécaisé of Botrower's-
failure to-pay an amount duc f ¢ foreclosure proceedings are
required:to bring Borrower’s

instituted,  To, reinstate the st _ lumg sum ‘2 {

account current including, :t¢ Bf H h f w&% Secu ument, ‘foreclosure”costs.and

gcasgnablc anc{-‘hcisuséomm;y a} 8 fecs fnd 5es properly-dssocia ith 'fo,rc,r ur nci?_ g d‘,Upl:n:’ reuistatclqe:‘%
. Borrower,+this “Securi )] it 2 n ie i-if‘Lender-had not requir

ix{?ije‘diqtépiyiﬁedtin fullt?'l W .Mﬂfﬂmﬁmmm is’fc r has accepted reinstatement after

the'commencement of foreclosiire proceedi W the commcencement of a current foreclosure

ﬁ:oceedjgg, (ii) reinstatement: will preclud (V] goun s future, or (iif) rcinstatement will adversely affect
e

Pt

priority. of the lien:created by this Security Instrument, :

11, Borrower Not Released; Forbearance By Lender Not a-Walver. Extension of the time- of payment: or- modification: of
‘amortization of the sums sec :diby i Security Instrumient granicd by Lender o any successor in interest of Borrower shall not
operate to release the liability of ke original Borrower or-Borrower's: successor intintercst, Lender shall not be reguired:to
commence procecdxnﬁfisagmr any successor in interest or refuse (o extend time f at or otherwise modify amortization of
the sums secured by this Sec nstrument by reason of any demand made by the original Borrower or Borrower’s successors in
int,qres,%d Any forbearance by Lcnder in‘exercising any right or remedy shall not waiver of or preclude the exercise of any right
or remedy, ‘ ‘

_ 12/ Succeéssors and Assigns_Bouiid;-joint and Several Liability; Co-Signers. The covenants and-agreements of this Security
Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject fo the provisions of pall"a%rgpb%b.
"but does

Borrower’s covenants and agrccments shall be joint and several, Any Borrower who co-signs this Sccurity Instrument not
execute the Note; (a) is-co-signing this Security Instrumeoi-only (0-nterigage, grant and convey that Borrower's interest in the
Propcrty»undcr,«tfxc terms of this Sccurity Instrument; (G} is not.persesially obligated to pay the sums secured by:this Security
‘Instrument; and (c) agrees th nder and any other Berrower miay agrceio extend, modify, (o or make any accommodations
with rcgard to the 'term of tk rity Instrument or thé Note withoui that Borrower's cons

13, Notices. Any notice avided for in this Secutity-Instrnnent shall be pit ring it or l?' mailing it by first
class mail ‘unless.applicable ) e of another method.) Thewotice shall be di >roperty. Address or any other
address Borrower designates ider. Any notice #& Lender shall be give 1ail to Lender's address stated
hetrein or any-address Lender % de ly Instrument shall be deemed

to have been given to'Borrrowei oi-Lender. wiic given as provided in this-paragraph.

_, 14:Governliig Law; Severability, ThisSecurity Instrument shall be governed by Federal law and the law of the jurisdiction;in
which. the Property’is fogated. In-the cvent that any provision or clause of this Security Instrument or:the Note conflicts with
fgphcable‘lgw; such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

¢ conflicting provision, To-this end the provisions of this Security Instrument and the Note are declared to be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy. of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of thePropcrtly.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o

pay the'rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant

g: agl{cement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
ne

.n‘t of nllx:ndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only: ‘

If Lender gives notice of breach to Borrower: ga) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender onlr,-tq_bc applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents ol the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand:to the tenant,

Borrower hias riot executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any z}p lication of rents
shall:not cure or.waive any default or mvahdatq,an&:thcr right or rgmedt{uof Lender, This assignment of rents o tgc Property shall

terminate when the debt secured by the Security Instrument is paid in

a:‘.‘nm‘ ;.;m &M&-i fne. Pagedold.
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17, Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall

be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys* fees and costs of title evidence,

18, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20, Riders to this Security Instrument. If one or morc riders are exccuted by Borrower and recorded together with this
Secusity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the co]vcnants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument, [Check applicable

[ ] Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider

[ ]Planned Unit Development Rider | [ ] Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and In

any rider(s) exccuted by Borrower and recorded with it
-y

%sell‘ F. Pierce

,ﬂfw . (Seal

J M. Pierce Borouee

[Space Below This Line For Acknowledgement]

Document 1s

Stl@e of Indiana, NOT OFFIL(;eIAL!(.\ ly

a
Onthis 27eh This [ :oculg}e,nt is the propert)‘r of" 190", before me, th viadeixighed, a
Notary Public in asid for said antypcu&ﬁ llylaphldrcd-ounty Recorder! |
Russell F., Pierce and Judy M. Pierce, , and acknowledged the exccution of the foregoing instrument, -
husgband' and wif
WITNESS .my hand and officia! scal,

My Comihissio cipires:  12-3-93 | )
i A
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Jean MeMpfchael wary Pule - LAKESCORDEYe
Resldehty. o), >
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This instrument was prepared by:

”",‘ t”‘\:i‘,"i‘f

’ . .
i e e
Calt Toll Free (800) 4468085




