e e et v e

ot ———————— e e

_ THIS MORTGAGE ("Security Instrument) Is given on
1990. The mortgagor is Fernando Ortega and Kim There

adult age

Union Federal Savings, Bank
under.the laws of the:United States

{8pace Above This Line For Recording Data)

MORTGAGE

R TITLE INSURANCE
Merrilivilie. Indiana *®

|| Gmisieso .

April 27
se.Ortega , husband and wife, both of

1364929

("'Borrower). This Security Instrument s glven to

» Which Is organized and existing
, and whose address Is

Whighihais thé address of 2745 W, 57th Ave,
Indiana 46410

‘encumbrances of record;

200 East ‘Berzy, Strest, Fort Wayne, IN 46802 (Lender), |
Borrower owes Lender theprincipal'sumof  Sixty Eight Thousand And 00/100 |
gﬂ!a%(:-'#s§ $ B 00 ). Thi Bor agth?d sarx’\:daéeua's'"t‘gls |
ecurity Instrumen h g8 tar with ot pald earier, due and B
payable on: May . ( ‘ Hmm%a 88 (a).the repayment of the: ;
-debt evidenced by mﬁﬂ gewalyy extenslogsiang 1o : (0) the payment of all |
?t;v_ersums.-wnh In idvanced Gnderparagraph: oI \Security, of it urity Instrument; and. |
()-the performancs of Borpgers eayenants and, at Wc cukify Instrument and the Noté; For- ‘
this purpose, :Borrowe ,xlsﬁeq%lg?%?f{?agecggt a?rg égﬁ) '&e der the following described property’ %
locatedin  ‘Lke. the ¢ L @dihty indiatay s cer- ;‘
Part.of the.West 1/2 of the ¥ o Eeotion 5, Sownship, 35i Narth, Range 8
West .of the 2nd Principal.Meridian;iin theifTown of ) cxillville, Lake County, ,!
Indiana, descrined os follows: Beginning at the Northaast correr of the West :
172 of the & hwest |/4 of Section 5; thende Soutt along the: East line:thereof” j
284 feet; ‘tharca West 200 feet to the point of begir ng of the tract hexein
described; thence continuing West 260 feet; thenoe North 311 fe , more.or. less,

to the:'center:
point 200 Zéet

ne of ths-highway, thende Easterly along saidic
lest of the:East line of said West 1/2 of the:We
nt of beginning, exvept thadlest 160 feet by-r

ter Line €6 &
: 1/2): thence
zllel lines
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fip codel ‘("Property Address");

TOGETHER WITH all the Improvements now or hereafter erected on the propérty, and all easements, rights,.
appurtenances, rents, royalties, mineral, oll ahd gas rights and profits, water rights and stock and all fixtures 6w or

hereafter a part of the property. All replacements and additions shall also be covered by this Sécurity Instrument. All

of the foregoling Is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto

mortgage; grant and convey the Property and that the Propéty is- uriencumbered, except for encumbrances of record.

Boirawer warrants and will defend generally the title to the Property against all claims and demands, subjecttoany

THIS SECURITY. INSTRUMENT. combines unlform covenants for natlonal use and non-untfotri covénaiits with ;
limited variations by jurisdiction to constitute a uniform sécuirity Istrufent covering real property. bp

INDIANA :Sifigle Farhily- FNMAJFHLNC GNIFORM INSTRUMENT

e, 2 N
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1B

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a8 sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage Insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federal
or state agency (Iincluding Lender If Lender Is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that Interest shall be pald on the Funds. Unless an agreement is made or applicable law
requires interest to be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optlon, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficlency in one or more payments asrequired by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

‘requesting payment.

paragraphs 1 and 2 shal! be app!led: first, to late charges due under.the Nate; secon d, to pre ayment charges due under the

Notei tzl.rdétt?am?;"l‘.tl:: m&aﬁ@ﬂi&" A .\i‘?ﬁl;\ fi :s(:t?:ﬁs attributable to the :
g:)?:xgr\g:laﬁrpn;;ﬁg Nﬁwﬁm mt& R ;:mmda;?&? g:r?g\;ver shall J
F b paid under i paregrap1.  BOROMEPEKES 8RS pe e G, EbifoN chc prompty famien o Londer” -
receipts evidencing the payments. the Lake County Recorder! i

Borrower shall pr
agrees in writingtothe f

iptly discharge any lien which has priority over this Security Instr

A ent unless Borrower: (a)
ment of the obligation secured by the llen In a manner acceptabl

> Lender; (b) contests in good

faith the lien by, or defends agalnst enforcement of the llen In, legal proceedings which inthe Lender's opinlon operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (¢) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the llen to this Security Instrt If Lender determines that any part of
the Propenty Is subject to a lien which.imay attaln priority over this Securlty Instrument, Lender may glve Borrower a
notice Identifying the lien. Borrowar shall satlsfy the llen or take one or more of the actlons set forth above within 10 days

of the giving of notice.

5, Hazard Insur
insured against loss by f
requires insurance. This In

se. Borrower shall keep the Improvements now existing or herea
hazards included within theterm "axtended coverage® and any
ance shall be maintainadin the amctints and for the perlods

r erected on the Property
ier hazards for which Lender
tl.ender requires. The

Insurance carrler provid: nsurance shall be shosen by Borewar subject to Lender's approval which shall-not be

unreasonably withheld. i :
All Insurance poll renewals shall be‘acceptabie io Lender and shal indard mortgage clause. ;

Lender shall have the ri he policles and ranewais. if Lenger requires, Bc ‘promptly give to Lender. X

all recelpts of pald prem val notices, Inthe.gventobioss, Borrowei mpt notice to the insurance
carrler and Lender. Lenc of of loss If not mad tly by B

Unless Lender and Borrower otnerwise agree in writing, insurance proceeds shaii be applled to restoration or repair
of the Property damaged, If the restoratlon or repair Is economically feasible and Lender's securlty is.not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there [s a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repalirs. Although
Lender may take action under this paragraph 7, Lender.does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuity Instrument: Unless Borrower and Lender agree to other terriis of payment, these amounts shall bear Interest from

the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
W107A  Page2of4 .
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- If Lender required morigage insurance as a condition of making the loan secyred by this Security Instrumant,
Borrower shall pay the premiums required to malntain the insurance in effect until such time as the requirement for the
Insurance terminates In accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the praceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the falr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is
given, Lender Is authorized to collect and apply the proceeds, at its optlon, either to restoration or repalr of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in Interest.
Lender shall not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender In exerclsing any right or remedy
shall not be a walver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jol ) covenants and agreements of

this Security Instrument o Mhn ﬁi% N ower, subject to the provisions
of paragraph 17. Borrov 1S ap several ‘er who co-signs this Security
Instrument but does not nstrugent ortgage, grant and convey
that Borrower's interest s M“:MImmn ) »ersonally obligated to pay
the sums secured by thi (¥ stxiﬁg ' N@Wy Ay, to extend

is Sept ; do Sorrower may agree to extend,
modify, forbear or make an J;gmm% 8933?0 eﬁb?ms t g pcu ty instrument or the Note without

that Borrower's consent the Lake County Recorder!
12. Loan Charges. Iftheloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Intarest or other loan c! collected or to be collected in

connection with the loan exceed the permitied iimits; then: (a) anysuch loan charge shall be reduced by the amount
necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make 1l nd by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prapayment charge under the Note. ,

13..Legislation Afiecting or's Rights. If enactrment or explration of applicabl iws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to Its terms, Lender, at s option;
may require immediate payment In full of all sums secursd by this Securlty Instrument and 2y Invoke any remedies
permitted by paragraph 19. I Lender exerclses thizguiton, Lendershall take the steps specified In the second paragraph of
paragraph 17,

14. Notices. An s 1o Borrower prolded forin this Sacurity Instrument sh jiven by delivering It or by
malling it by first class i applicable law ragulres use of ancther method. T+ shall be'directed to the
Property Address or an) 'ss Borrower designatas by nfice to Lende; ) Lender shall be given by
first class mall to Lender ad horeln or anyotherdddress Lender ¢ otice to Borrower. Any notice
provided for in this Sect n nder when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property s located. In the event that any provision or clause of this-Securlty Ifistrument or the
Note confllcts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Securlty Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this
Security Instrument; including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably fequireé to assura that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall coniinue unchanged. Upon reinstatement by
Borrower, this Security Instriimerit and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply In the case of acceleration under paragraphs 13 or 17. Saio 3of 4
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\ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs
13 and 17 unless ap:llcable law provides otherwise). The notice shall specity: (a‘) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice’ may result in acceleration of the sums secured b‘ this Security Instrument, foreclosure b ludlclal
proceeding and sale of the Property. The notice shall further inform Bomrower of the right to relm‘n e afler
acceleration and the right to assert in the foreclosure groceedln the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate ment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judiclally appolnted recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property Including those past due. Any rents collected by Lender or the recelver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premlums on recelver's bonds and reasonable attorney’s fees, and thento the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument aslf the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[[] Adjustable Rate Rider [ Condominium Rider ] 2-4 Family Rider
[ Graduated Payment Rider [[] Planned Unit Development Rider
[J Other(s) |

BY SIGNING rowes M&Mﬂk fors oo ¢ alned In this Security '
Instrument and ina ) Nﬁyiorﬂ?m KhL' A :}
This Document is th W e o0 AQ/ (Seal) ‘

a |
1
|

the Lake Coun 3 ~Barrower
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STATE OF INDIANA, .. cccc00n JE-1 ty ss:
ON thiS.unn e RTFD. it gy Of wwmmssnt-.. b APEL K. v 519...80., before me, the undersjaned, a
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