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MORTGAGE
THIS MORTGAGE (*'Security Instrument") is given on APRIL 27TH )
19- 99 Themortgagor is: RICHARD J., COURTRIGHT AND MARY E, COURTRIGHT » HUSBAND
AND. WIFE.
(*Borrower"). This Security Instrumentisgivento  COMMONWEALTH MORTGAGE COMPANY OF
AMERICA, L,P, ' :
which isorganized and existing under thelawsof pgrpAw ARE » and whose address is- ‘
2200 WEST LOOP' SOUTH, HOUSTON, TEXAS 77027 . i
: T ) (“Lender”). ;
Borrower owes Lender the principalsumof SYXTY RTVE THOUSAND AND 00/100.
:nced by Borrower's riote i

-dated the same date as
paid earlier, due and pa ‘Nﬁ) :!:z @ edE LQI
secures to'Lender: (a). aymen de enc ote, wi mer.. AL ‘enewals;-extensions.and
modifications; (b) the'p Tmmmmnte&gtﬂq@ mnpyawf 7to protect the security of this
Security Instrument; and (c) the perfo nmgorrﬁver s covenguls and aggeemients under this Security Instrument and
the Note. For this purpose, Borrower* Mnder the {ollowing described property
locatedin- [ AKE Courity, Inidiana;

LOT 5 IN: BLOCK 10 IN HIGHLAND TERRACE FOURTH ADDITION TO THE
TOWN ‘OF HIGHL D, ‘AS PER PLAT THER 'F, RECORI PLA
BOOK 29 PAGE: 112, INWEHE OFFICE OF THE RECORDERWOF LAK

COUNTY INDIANA,
KEY: #: 27-228-5 UNIT. 16

i um]cngt iunote:';, war'cg provxdD §or N \, , with'the full debt} if riot ‘
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which hastheaddressof 9929 gTRONG S&%ET ' HIGHLAN,
indiana 46325 (“Property. Address");

TOGETHER WITH:! all:the improvements now -or: \hereafter erected: on:the .property, and all easements, rights,
appurtenances, rents, .royalties, mineral, oil and gas rights and profits, water rights and stock and all fix{ures now or
hereafterapart of the property. All replacementsand additions shall also be covered by.this Security Instrument, All of thie

foregoing is referred to in this Security Instrument as the *“Property.”
BORROWER COVENANTS that*Borrower is Tlawfully seised of the-estate hereby conveyed and has the rightito

mortgage, .grant and corivey, the Property.and that-the Property.is unencumbered, except :for encumbrances:of record.

Borrower wairdnts and will defend generally the title to-the Property against all claims and demands, subject to:any

encuribrances of récord.
THIS SECURITY INSTRUMENT-cofibines uniforiii. covenants for national use and non-uniform covenants with '
limited:variations by jurisdiction to constitute a: unifofh security instrument covering real property. : \A}j
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to apphicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
jparagraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts paya ble under paragraph2; fourth, tointerest dueyan lue,

4, Charges; L sH ay-all taxes, assessmentsscharg sitions attributable to the
Property -which may ¢ m@@iment, And Jeasel or ground rents, if any.
Borrower shall pay the ns in the manner provided in paragraph 2, or il n 't manner, -Borrower shall
pay them on time dire > MWIQF&F\{@&E} 33;"18’ der all notices of amounts-
to be paid under this | ph. i Borrower makesthese paymen ¥, BOrrowers omptly furnish to Lender

Borrower shall promptly dis ny_ lien which has p y over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of t mﬂkﬁﬁ‘ﬂiﬂlﬁﬁ frAhidnfier acceplable (o Lender; (b) contests in good-
faith:the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien {0 this Security Instrument. If Lender determines that any part of.
the Property is subject 10 a licn which may attain priority over this Security Instrument, ‘Lender may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days-
of the giving of notice,

5. Hazard Insurance, Borrower shall keeps the improvements now cxisting or herenfter erected on the Property
insured against loss by fire, hazardsincluded within the term “'extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and {or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall-not be
unreasonably withheld

All insurance policies and renewals shall belacCeptabie’so Lender and shall include 2 'standard mortgage clause,

receipts evidencing the payme/Bhyie Document is the pro erl:{ of
cgarg tyo

Lender shall have the right.to hold the policies anti'venewals. Ifilcender requires, Borrowe; | promptly give to Lender
all receipts of paid pre and renewal noticesiin the event of Joss, Borrower shall gis pt notice to the insurance
carrier and Lender. Le make proof of loss if noi made promptly by Borro ‘

Unless Lender o otherwise agregimyivtitingginstirance proceeds ¢ ed to restoration or repair
of the Property damaj ration or repairids.ceoncimieally feasible and rity-is not lessened. If the
restoration or repair i Iy feastblc or Lender s security would t surance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin-
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit.waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured b_y a lien which has priority over'thls Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurnent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of ‘disbursement at-the Note rate and shall be payable, with interest, upon.notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection,
9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation.or other.taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
- assrgncd and shall be paid to Lender.
- .In the eveiit-of-a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
- Instrumcnt. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
. uless Borronsr and Lendeér othiérwise agree in writing, the sumis secured by this Security Instrument shall be reduced by
o thc amount “of the proceeds multiplied by the following fraction: (a) the total amoust of the sums secured immediately
< beforc the-taktng. divided by (b) the fair market valie of the Property immediately before the taking. Any balanceshallbe -
" paidfo Borrower,
If the Property is abandoned by: Borrower, o if, after notice by Lender to Borrower that the condemnor. offers to
‘make an award or settle a claim for damages, Borrower fails to respond to Lender wnthtn 30 days after the daie the notice is
-given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of thie Properfy or-
o the sums secured by this Security Instrument; whether or not then due.
Unless:Lender.and Borrower otherwise agree in wnttng, any application of proceeds to principal shall not extend or
;postpone the due date of thie monthly. payments referred to in paragraphs 1 and 2 or change the amount of such payments;
10; Borrower.Not Released;:Forbearance By Lender-Not:a Waiver, Extension of the:time for. payment or-
-modification:of amortization of the sums secured by this-Security Instrument granted: by Lender to any: ‘SUCCESSOr in
-interest of Borrower-shall not operate to release the liability of the original Borrower or Borrower’s successors in interest:
‘Lender shall not be reauired;to commence nroceedings neainst-any. succn«nr in interest.or refuse to-extend. (ime for.
.payment or otherwise r ison of any demand made

‘by the original Borrow ising any, right or.remedy -
shall not be a waiver.of he excrelse om%w
11;. Successors mm m s I ‘ nants and agreements of
'tlti_ts Sccunti llnstrumer T mx erand Bc , subjcct tothe provisions
-of paragraph:17:Borro Pﬁn vho co-signs ¢ this Sccunty
Instrument but does not e; Ame %ﬁi&ﬁg co ngﬁj@wﬂmg pfl, 5 rtgage, grant ‘and convcy
that Borrower's interest in the Prope @n és remment; (b) is ne srsonally obltgatcd to pay
' the sums secured by this Security-Instrument; and (c) agrees that Lcndcr and any other Borrower may agree to extcnd
; modify, forbear or make any-accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen
12.. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan :
charges,-and.that law is finally interpreted so that the interest or other loan charges collected or to be collected in ]
connectionwith' the loan exceed the permitted limits, then: (a) any such loan chaige shall be reduced by the amotirit
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excéeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be tréated asa

partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender's Rights, - {f enactraent or expiration of applicable laws has the effect-of
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rendering any provision of the Note or this Security Iistrument unénforceable according to its 1¢rms, Lender, at its option, i
may require immediate payment in full of all sumis seeured by (his-Security Instrument and may invoke any remedies ;
permitted by-paragrapl 1.ender exercises thisioption, Lender shall take the steps spe  the second paragraph of !
paragraph 17, !
14, Notices, » Borrower provided for in this Security Instrume iven by delivering it or by :
mailing it by first clas: pplicable law reguires \use of another th > shall be-directed to the i
Property Address or a Borrower designates by noticeto'| Lender shall be.given by i
first class mail to Lender’s address stated herein or any.othes esbyn to Borrower. Any notice- i
prov:ded for in this Security Instrument shall be deemed to have bccn given to Borrower or Lender when given as provided:
in this paragraph. ’

15, Governing Law; Severability. This Security. Instrument shall be governed by federal law and the law of the 3
jurisdiction:in-which the Property is located. In the event that any provrston or clause of this Security Instrument or.the i
Note conflicts with applicable law, such-conflict shall not affect other: provisions of this Sécurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisionis of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :

17. Transfer of the Property 'or a Beneficial Interest in Borrower. If all or any part of the Propcrty or any i
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural ;
person) without Lender’s prior written consent, Lender may, at its option, require immediate) payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securtty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18,‘Borrower’s Right to Reinstate, If Borrower meets certatn conditioris, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the earliér of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums -which then would be due under this Secunty Instrument and the Note had no-acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this i
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d)- takes such action as Lender may |
-réasonably. require to assure that’ the lien of this Security Instrument, Lender's rights in the Property and Borrower's. - ¢
|

.obligation to-pay -the sums secured*by. this Security Instrument shall conttnue unchanged: ‘Upon. réinstatement by
Borroweér, this Security Instrument and the obligations secured hereby . shall rematn fully effective as if fio accelération had
-occurred “However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 of: 17




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of tile evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

O Adjustable Rate Rider O Condominium Rider 0 2—4 Family Kider
D ‘Graduated .Pavment Rider 1 Planned Unit Develonment Rider
O other(s) Ist Document is
By SIGNING E B N Q;F uQEFlIGIAIu!!c N tained in this Security
Instrument and in any sy gaseuted by Borrower and recorded with it, .
This Document 1s thep Yol
the Lake Cou T Mﬁlﬁ‘_é,s,:ﬁ),

\ P —
A\ ~_(Aual) (Seal)
MAR\ ' URTRIGI \ ~Borrower

—(Scal)
-Borrower
-(Seal)
-Borrower
~ - [Space Below This' Line Tor Acknowledgment) -
STATE OF INIDANA, LAKE County ss:

On this 27 lay of  April v 19 9 me, the undersigned, ‘a

Notary Public in and | n personally. appearet\\nt b ad F. Cc d Mary E.

wife
, and acknowledged thc execution of the foregoing instrument.
WITNESS my hand and official seal.
My Commission expires: 10-17-90 (_b/ Mﬁ(
County of Residence:Lake ~ Mm ' x i

Linda S. Wood. T "Notary Public

) ‘{3” ;’.l“ﬁjs.inﬂumentwas prepared by:
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