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THIS MORTGAGE (**Security Instrument’’) is given on APRIL 30 ,19 90 .

The Mortgagor is
JUDY A. MILLER

whose address is 5124 OHIO COURT, GARY, INDIANA 46409
, (*““Borrower'"). This Sccunty Instrument is given to

LAKE MORTGAGE COMPANY, INC.

which is orga'niz'ed:and existine under the Inwe of MR CMATMR AR TNDTAMA , and whose
address iss 4000 WEST TGHUAY, MERRILLVILL 7410
Ocume I](tl..lnﬂe B Lender the principal sum of
TWENTY SEVEN, TH /Ni() JeErEa Al g1 00
Dollars (U.S. $ 27,4 This debt is cvndenc d by.Borrower's noic - same daje as this Security
Instrument (‘‘Note”);. whi 12 15r TV RO Aicn 7. (et FAIP ebt,YirHa wlier, d ar%payable an
MAY 1 v 2020 th'l@lmigtﬂq;myt §ecuiesio dendér: (a) the repayment ofthe d8bt eviden@id:

by the Note, with intergst, d all renewals, extensions and modifications; (b) the payment -of- all othcwnmsmth t;ncmt.
advanced-under paragraph € (o protect the security of this Security Instrument; and (c) the performance of{Borrowcr s coveRoRts
and agreements-under this Security Instrument and. the Note, For this purpese, Boirower doe crebﬁnor(éa!e, gran'i’ﬂld
corivey to Lender the following described property located in m«

.a;:>
L? rs qunty. l'hijtﬁa:
LOT 9 IN BLOCK 4 IN HILL TERRACE, IN THE CITY OF GARY, 2 PER,\ > g a
‘PLAT THEREOF', RECORDED IN PLAT BOOK 31 PAGE 19, IN THE OFFICES 2 >
‘OF THE RECORDER OF LAKE COUNTY, INDIAW: e
RT6AGE gg,, gy,
S 1ax on- this |
in sccorcans the Intangibres "Ts:;ugi‘l'stl y
OFFlgiaL St 18 Acts, 19g
' anpres FICIAL PERMIT. Srape
3 Proved by Intangibles. -Tox Division
which has the address of 51 24 OHIO COURT, GARY ‘[Street, City),

Indiana 46409 ) [ZIP Code], (*‘Property Address');

TOGETHER-WITH all the improvements now or hercafter erected on the property, and all ecasements, rights, appurtenances,
rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacerents and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as.the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thé righi to mortgage,
grant and'convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranccs of record.

1. Payment of Principal; Interest and Late Charge. Borrower shall pay when-due the principal of, and.interest on, the
.debt-evidenced by the Note and- Tate. charges due under the Note,

2. Monthly-Payments of Taxes, Insurance afid Other Charges. Borrower shall include in cach monthly payment, together
with the principal and-interest as set forth:in the Note and any late charges, an installment of any (a) taxes and special assessments
‘lévied:of to- beilevied against the Property, (b):leasehold payments orground rents on the Property, and (c). prcmlums for
insurance required’ ‘by:paragraph4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
hecome delinquent, I ender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become dellnguent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary® means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3: Application of Pny': paragraj H wder as follows:
~ First, to the mortgage i n@qM&? i$; y ly charge by the Secretary
instead of the monthly moir‘ 1e¢ premium, uitle TOW idthe entirc irance premium when this
Security. Instrument was sig [

‘Second, to any taxes, s .MQS’JLIQ)EE JMA\I,JMQ N nd other hazard insurance

premiums, as required; . -
Third, to interest due und 4;[ haf’e;D ocument is the property of

Fourth, to amortizatiori of-the printipat df.slie Ndttpunty Recorder!
Fifth, to-late charges duc under the Note.

4, Fire, Flood and Other Hazord Insurance, Borrower shall insure all improveme on the Property, whetticr-now in-
existence or subsequently erccted, against any hazards, casuvalties, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall:also-
insure allimprovements on the Properiy, whether now in existence or subscquently erecte dy against loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by Lender, The insurance policies and any
renewals shall be held’ by Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender isnmediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned isihicseby authorized and directed to make payment for such loss
directly.to Lender, instead of 1o Borrower and to Lendexr Jolssiy, Al or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction ofihé indebtedncss under the Note and this Sceurity Instrument, first to

any delinquent amounts applicd-in the order in Paragraph 3, @nd thés-to prepayment of pris , or (b) to the restoration
or-repair. of the damaged pr Any application ofithe preceeds tothe principal shall no | or postpone the due date
of the monthly payments w! ferred to in Paragraph 2, or change the amount of s mis. Any excess insurance
proceeds over an amount r 1y all outstanding indcbicaness under. the Not curity Instrument shall be
paid to the entity legally e

In the event.of forecl perty that extinguishes the

indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

' jl.'écondemnnlion. The,proceeds;of any. award orclaim. for damages, direct or consequential;. in connection with any,

" ‘icondemnation.or other-taking:of:any part 'of the:Property,-or-for conyeyance in place of condénination, are hereby assigned

Gy tacinann ISR,

.and:shallibe paidito:Lender:io.the,extent ofitie-fulliamount of:the indebtedness that refmains-unpaid:under:the Note and this

PRy ',:§§c“£g£y&gstﬁ’igéﬁﬁﬂzgﬁ‘ ersshall:apply. such proceeds;fo the reduction ofithe indebtédiiéss:under the:Note and:this Security.
i moliiits app raj en to prepayment.of principal..

ent, ?'s”tft"dja"ﬁ'i‘r@ 'nﬁﬁ’e'.ﬁ’t?amounts applied inithe order.providediin'Paragraphs3, andth

Rt n T caet s o oAb 30
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph .2, or change the amount of such payments. Any’excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect.fees and charges authorized by the Sccretary.
‘9, Grounds for Acceleration of Debt,

(n) Default; Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if?

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or.on the due date of the next monthly payment, or : .

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or-part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with:
the requirements of the Secretary. :

(c) No Wnlvel:. If circumstances occur that- would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaulls to require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, :Relnstatement, B¢ di( mc reiisiaied i x.cuuc[ luua N ayment in full because of

Borrower’s failure to pay a e (ol oF thisisee Q§u~ " plies even after forcclosure
proceedings are instituted, : the Security Instrument, Borrower shall (cide sum all amounts required:

to bring Borrower's accoin it A igatigngolorrc r this Security Instrument,

{?rcclosure costs and brcagor ‘Mrwcmp%m yassocint the foriccl?'s'urc prorccedigg.

pon reinstatement by Bor F Secl ' ‘tﬁéq tjons that jt sec st 'main in effect as if: Lender

had not required immediate pos ‘mﬁd&ﬁﬂ%ﬁﬂ%n gﬁfﬁa %%HTM ﬁ ment if: (i)-Lender has accepted -

reinstatement after the comimencement of ithin by M’mmcdiatu\ receding the commencement
will prectud S8

of a current forcclosure proceeding, (i) reinstatement | ¢ foreclosure on different grounds in the future, or-(iii)-
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not -Relcased; Forbearance By dender-Not o Waiver. Extensionef the time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in‘interest of: Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required:
1o commence proceedings against any successor in intercst or refusc 1o extend time or payient or otherwise modify amortization:
of the'sums secured by this Sccurity Instrumcnt by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or preciude the exercise of
any right:or remedy.

12, Successors and Assigins Bound; Joint and Several Linbility;, Co-Signers. The covenants and agreements of this Security
Instiument shall biiid and benefit the successors and assighs.of Lewger and Borrower, subject (o the provisions.of paragraph
9.b. Borrower's covenants and apreements shall be jotnt’and several-Any Borrower who co-signs this Security Instrument
but does not exccute the N {a) is co-signing this Security Instrumentonly to mortgage, grant and convey that Borrower's

interest in the Property.un  terms of this Secuzity Insteument; ib} is not personally of d to pay tlic sums secured
by this Security Instrument sgrees that Lender and any otherBosrower may agree 1, modify, forbear or make
any accommodations with the term of thiszSeearity insteument: or the Note iat Borrower's consent.
13, Notices. Any noti rovided for in this'Sceurity Instrumen ' delivering it-or by mailing
it by first-class mail unless N e ed to the Property Address

or any other address Borrower designates by notice to Lender, Any notice (0 Lendcr Shall be givei by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument.
shia]l be deemed to have been given to Borrower.or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall:‘be governed by Federal law and the law of the jurisdiction
in which thic Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable aw, such conflict shall-not affect other provisions of this Security Instrument or the Noie which canbe given
gl‘ fect-witglout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

e scverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay-the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’y breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or-Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall-not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to-Borrower, However, Lender or a judicially appointed: receiver may do so at any time there is a breach. Any application
of.rents shall not cure-or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

the' Property shall terminaie when the debt secured by the Security Instrument is paid in full.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies

17, Fureclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose (his |
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of (itle evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument ‘
without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. ‘

Acceleration Claus Q ﬂﬁ%@!ﬁul&m cured thereby not be eligible
for insuraiice inder the Ne “i‘m A’ late hereof, Lender may,.at-
its option and notwithstand mmh QErH Jeht i ums secured by this Security
Instrument.-A written state: ent q_lgsg 60 DAYS
from the date hereof, declini mre tlp lgecun yzgéttr‘:nfmen ? t%% iﬂ% ured therehy, :shall be deemed:conclusive

proof of such ineligibility. I mthstamﬁhﬁh O onY %Qﬁdﬁ‘é ercised by Lender when the unavailability
ofiinsurance is solely due (o‘Lender’s failure to remit a mortgage insurance premiuim to the sccretary,

Ridets to’ this Security Inst L If ¢ ride :ecuted wer-and recorded. together.with-this
Security lnstrument ‘the covenants of achsuch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Sccurity Instrument. [Check applicable box(cs)]

[_] Condominium Rider : C \djustable Rate Rider ] Growing Equity Rider
[ Planned’ Unit:DevelopmentiRider l: sraduatcd ‘Payment Ridk L] Other
BY-SIGNING BELOW, Borrower accepts and agtéas1o the tesins contained in this SecurityInstrument and in any rider(s):

cxecutcd by. Borrower and recorded with it,

Wntncsses.

y 4
: . , _(Seal)
" -Borrower
TR N “(Seal)
';" ‘ P -Borrower
(Seal) - . ___(Seal)
-Borrower : -Borrower .
Page 4 of 4 . .
STATE OF INDIANA, ‘Lake County ss: . o ‘}2".?"-’(“,\ ,
~} N ot .
On this 30TH day of APRIL ,19 90 , 'before me, the undcrsugned a Notary:Pubh;'
and:for said County, Ecrsonally appeared : , j«:',:.'; S e
JUDY A P I AR

, and acknowledged the execution of the' forcgoing mstrumén\ <’ i i
WITNESS my hand and official seal. :

My, Commission expires: 10-2-93

This. instrument .was prepared by:
SUSAN ‘M. BRISTOW

4000 WEST LINCOLN, .HIGHWAY
MERRILLVILLE, INDIANA 46410

'RECORDs AND' RETURN" 703
‘4000FWEST"'LINCOLN! HIGHWAY:




