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LOAN #: 0443808
AMEB BECORD!N&BEWBN TO:

~~.—;~:=BIMPLUS MORTGAGE. CORP.

P.0, Box 4752¢4: '
Son-Antenie, Texss 78265-6049

097905

o [ Spese Adeve This Line For Rosording Dak]

State of Indiana. MORTGAGE e ca:: ??um«

THIS MORTGAGE (*Security instrument”) is given on APRIL 04 19 90
The Mortgagor Is.

THOMAS: L, RUTHERFORD and
TINA |, RUTHERFORD, husband and wife

whose address:is: @519 MC COOK AVENUE R

HAMMOND, W"‘!’” , (*Borrower*), This Security Instrument- Is .given to
BancPLUS:Mortgage: Corp. . ,
‘which’is: organized.and existing under the -laws of The State .of Texss , and whose

address IS 9601 MCALLISTER FREEWAY:
SAN ANTONIO, TX- 7821 Lender the - principal sum of

06
FORTY FOUR THOUSAND St rpmg- 1.;4'- g = v . .
-Dollars -(U.S, $44,270, 00~ 1‘; 6‘§wer same -date as: this Security.
Instrument ("Note“). which. ller, due and- payable- on
MAY, 1, 2020 mmkIG:IMﬁ J ihe ropwment of the Oebt
‘eyidenced by the. Noto. with II r wals. extanslo s. an dificatlons' (b) the pa il other sums, with interest,
advanced under. paragraph R / ﬁ ){ Borrower's: covenants and
~agreemen!s under- this Securlr stmnemtzﬂs: 936 oes hereb artgage..grant and convey to
-Lender the following described property located in M& Gbﬂhw ?%&ld
"County, indiana;

. LOT- 37 IN BLOCK -3 |N KAPLAN’S TURNERIMEYN PARK, IN: THE (CITY: OF: HAMMOND,. ‘AS PER
PLAT THEREOF, RECORD! INSPLAT BOOK' 20 PAGE: 4, IN THI E<OF THE RECORDER
oF' I.AKE COUN » INDlANA.
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which hassthe address of- -65.19IMC COOK AVENUE , : HAMMOND: - [Street. -City].

Indianas 48323 | [Zip Code]. ("Proporty Addross");

TOGETHER WITH all*the. improvements now or ‘hereafter -erected -on the propérty, and-all easements, rights, appurtenances,
rents, ‘royalties, mineral, ollzand gas: rlghts and: proflts. water rights and stock and-all"fixtures now or hereafter a part of the ‘property.
All replacements and: addltlons shall also be covered by this Security Instrument, All.of the foregoing:Iis referred to-in-this- Security
InStFirment as the “Property.

BORROWER: COVENANTS that. Borrower Is lawfully seised of the :estate hereby conveyed- and has the right to mortgage; grant
and convey the Property and |hat tha Property Is unencumbered, except for. encumbrances of record ‘Borrower warrants and will

.....

1. Payment of Principal, ‘Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the debt
evidenced by the Note and late charges due . under the Note.

2; Monthly Paynmm of’ 'mm. Insuranée and Other Charges. Borrower shall include in each monthly payment. together with
the: prlnclpal and interest as sot forth in-the ‘Note and- any late charges, an instaliment-of any (a) taxes and speclal assessnents levied:
or 10 ‘be- |evled against the Property, (b) leasehold payments or ground rents on the Property, and (c)- premluns for insurance requirei&))

by paragraph 4.
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_Fach monthly instalinent for items (a), (b), and (c) shall equal one=-twelfth of the annual' ymounts, as reasonably estimated - by
Lender, plus an amount sufficient 10 maintain an additional balance of not more than one=-sixth of the estimated amounts, The full annual

. fmount ‘for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent,
Eender shall hold the amounts collacted in trust 10 pay items (a), (b), and (c) before they become delinquent,

If -at any time the total of the payments held by Lender for items (), (b), and (c), together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one=~sixth the estimated amount of payments
requlred@lq Pay- such items ‘when due, and if payments on the Note are current, then Lender shall either refund the eXcess over
one=-sixth of the estimated payments or credit the excess Over ona-sixth of the estimated payments 1o subsequent payments by
Borrower, at-the option lof ‘Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the

item when due, then Borrower shall pay 10 Lender any amount necessary 10 make up the deficiency on or before the date the item
becomes due,

. As used in this Security Instrument, “Secrefary” means the Secretary of Housing and Urban Development or Ns or her designee.
Most Security instruments insured by the Secrefary are insured under programs which require advance payment of the entire mortgage
insurance premium, if this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgaqo insurance premium, then each monthly payment shall also include either; () an instaliment of the annual morigage Insurance
premium 10-be paid by Lender to the Secretary, or (il) a monthly charge instead of a mortgage insurance premium-if this Security
Instrument s held .by -the Secretary, Each monthl instaliment of the mortgage insurance premium shall be in an amount sufficient: to
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the ful annual mortgage insurance
premium is-due 10 the Secretary, or If this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one=twellth of one-half percent of the outstanding principal balance due on the Note,

If ‘Borrower tenders to Lender the full payment of all suns secured by this Security instrument, Borrower's account shall be
credited with the balance :remaining for all- instaliments: for items (a), (b). and (c) and any mortgage insurance premium instaliment that
Lender "has not become- obligated 10 pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower, mmediately
prior 1o a:foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all-Instaliments for items (a), (b),. and (c);

3. Application of Paym bR lows:
Eirst . to the-mortgage 2 aid Lender 10 theeSecretar Ny charge:by the Secretary
instead of the mdnthly mortg: Fé Hd@ﬁm&mf Batire. mortg premium when this Security

Instrument was signed:

Second: , to any taxes a N@@bFsIo@lAitj,! { and other hazard insurance

premlums, as’required;

Ihird , 16.ifverest:due under-he Fiids Document is the property of
Eourth , to amortization of- principal_of tttgit[e; ’
Fifth , to late ‘charges ddo under the NOEE e County Recorder!

4. Fire, Flood snd:Other Hazard Ineurance. Borrower shall Insure 2ll improvements on the Property, whether now in existence

or ggt;sgqqemly erected, agalf any- hazards, casualties, ontingencles, luding ,_for which der requires insurance, This
insurance shall-be maintained in-the amounts and for the poriods thal Lender requires, Borrower shall aiso- insure all improvements. on
the*Property, whether now In existence or subsequently eracted, apainst loss by floods ‘1o the extent raquired by the "Secretary, All
insurance ‘shall be carfled with companies.approved by Lender, The Insurance policies and any renewals shall be:held by Lender and shall
include loss payable clauses in favor of, and In - form acceptable to, Lander,

In the event of loss, Borrower s give Lender immediate -notic I Lender may rnake proof of 10ss .if not made promptly

by Borrower, Each-insurance-company concerned Is hereby authorized and girected to make payment for such loss directly to Lender,
instead of to Borrower and-¢-Lander jointly. All or any part of theiinsirance proceeds may be applied by Lender, at-its option, either
(a) to~the reductionsof the-indebiadness. under the Note and-his Sectrlry. Instrument, first.to any delinguent amounts applied In the
order. i Paragraph 3, and then-to propayment. of - principal, 08 (b) o the-¥&sioration of repair of the -daraged property: Any application

of.the  proceeds 1o the princig 3l not-extend or postpgia/ the due-date ol the monthly paymenis -are referred 10 in Paragraph
2, or-change the-amount of st menis, Any excess Insurence -proceeds iovar an amount required ' all outstanding . indebtedness
under. the Note and this Secur! ant:shall be pald to the eniiiy iegally entilled thereto

in" the  event: .of forec .Securlity “Instrisi(/ - on ofher transfer fl sperly that extinguishes the.
Indebtedness, all’ right, titie anc wer In and to Insurance policles in force purchaser,

‘5, Preservation and. Malntenance of. the Property, Lesseholds. Borrower shall not commit waste or desiroy, damage or
substantially change the Property or allow the Properly 1o deterlorate, reasonable wear and tear excepted. Lender may inspect the
property if- théfaprogerty~ is -vacant or 'ab'as'ggan or ithe foan.is in default. Lender may take reasonable action to protect and proserve
such vacant: or -abandoned property. If.-thi§ Security Instrument. is on aleasehold, Borrower -shall. comply. with ihe. provisions of the lease,
I Borrower acquires fee title:to the Property, the leasehold and:fee:title shall not:be.merged unless Lender agrees 10-the merger in
writing,

€. Charges to :Borrower snd Protectich.of Lender's Rights in the .Property. Borrower shall pay all governmental or mwunicipal
charges, fines:and Impositions that are:not-included in Paragraph 2. Borrowar shall pay these obligations on time directly 1o the entity
which is owed the:paymént. If fallure-to:pay Would.-adversely affect Lender's intérest in the Property, upon: Lender's request Borrower
shall .pramptly furnish-to Lender recéipts evidencing-these payments,

If Borroweér™ fails 1o make these paymenis or the payments required by Paragraph 2, or fails 10 perform any ‘other covenahts and-
agreements contained 1A this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a-proceeding In -bankruptey, for qondemn'atlon or 1o enforce laws or regulations), then Lender may do and pay
whatever Is necessary- to: protect the value of the Property and Lender's rights In the Property, including payment of taxes, hazard
insurance and- other items mentioned in "Paragraph 2,

Any amounts disbursed by Lender under this -Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts: shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immaediately due and payable.

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propérty, or for conveyance In place of condemnation, are hereby assigned and shall be
paid to Lender to the exteént of the full amount of the indebtedness that remains unpald under the Note and this ‘Security Instrument,
Lender shall apply such proceeds to the ‘reduction of the:indebtedness under the Note and this Security Insteument, first to any
delinguent amounts applied in the ordsr provided in Paragraph 3, and then to prepayment of principal.

Lgs.s.‘. SEETT S p,,,.;,;; —




Aw gplicatlon of the proceeds 1o the principal shall not extend or postpone the due date of the monthly nagments, whith are
“referred 10 in- Paragraph 2, or change the amount of such paments. Any excess proceeds over an amount required 10 pay al
oyistanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

0. Fees. Lender may collect fees and charges authorized by the Secrefary.

9. Grounds: for Accelerstion of Debt.
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(o) Defsult. Lender mby, except as limited by reguiations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security instrument if:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on the
due date of -the next monthly payment, or

(il) Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in- this Security
Instrument,

(b] Sale Without Credit Approvsl. Lender shall, If permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if;

(i) All.or-part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupled by the purchaser or grantee as his or her primary or secondary residence, or the
‘purchaser or grantee does SO occupy the Property but his or her credit has not been approved In accordance with
the requirements of the Secretary,

(e} No Walver, If: circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such' payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulstions: of: HUD: Secretary, In many.circumstances. regulations -Issued by the Secretary will limit:Lender’s rights In the

case of payment -defaults 10 :require-immediate: payment in full and- foreclose if not paid, TS~ Security Instrument - does- not
authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. i 2 ¥ ¢ Ll yayment In- full because of
Borrower's failure to pay : ) armnmiﬁém is'u. ‘ lies even after :foreclosure

e e s At B S0 b e W b Bk

-proceedings are: instituted, 1 m | aounts=required to bring
Borrower'’s account current # # strument, foreclosure .costs
and reasonable and: customar / ees and oxpenses properly : assoc brec. rQ ading.. Upon relnstatement- by !
Borrower, this Security, st i m:tg élﬁﬁc m \ +had not: required’ immaediate !
payment in  full,. However, Lor ’l! ngi"?requ re perm relnsﬂm .der copted relnstatement after the 3
comiencement of foreclosure proceedings|ywi & eorecadinge thd comnen«. nt of a current foreclosure :

proceeding. (il) reinstatement - wiil - preclude 1oreclosure on dufferent or nds in"“the future, or (iil) reinstatement: will adversely affectithe
priority. of the.lien created bty this Security Instrument,

1" lorrmr Not Released; Fojbearance -By Lender Net a Walver. Extension of the tme of payment or modification of
amortization of the sums se ed by this Security Instrument granted by-Lender to any successor In Interest of Borrower shall not

operate to release.the liability of the original Borrower or Horrower's successor In.interest. Lender shall not be required to commence
: proceedings against any ‘successor in Inie: or refuse 10 extend  time for payment olherwisezmodify - amortization of. the- sums
i secured- by this Security -Instrument by reason any demand made by. the-original Borrower or Borrower's successors-in interest, Any
' forbearance by Lender -In exercising any right or remedy shall not.be a walver of or preclude the exercise of any right or remedy.

; 2. ~,Sueau9n and /ssigne ‘Bound; Joint and Several Llsbility; Co-Signers. The covenants 2nd agreements of this -Security
: Instrument. shall bind and benofit .the- successors and- assigns ofiLender and Borrower, subject to 1 provisions of paragraph-9.b,
. Borrower's covenants: and ag 'nents shall be joint and several.'Any Bérrower who co-signs this S lty Instrument but: does: not

;
:
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deemed. to have besn given-to Borrower. or Lender when‘glven as provlded In thls paragraph

execute .the Note: (a)Is co-slg “this Security Instrumeni oniy to martyage, grant and .convey that Borro ser’s interest in the Proparty

under. the~terms of this.Sec Instrument; (b) Is not perSorally obligatad’ to-pay: the sums secured by Schrlty Instrumiont; and (c)
, agrees :that Lender and"any- Borrower- may. agree o sxtend. ‘mocify,forbear or make any 2 odations withzregard:to the
) term -of this- Security Instrury he Note without -that-Borrowss's-consgnt;
j * 13 Notices, Any:noti ar provided for ¥0) this.Sacueity nstrument shall be vering It or by.mailing it by
' fiFst class«mail - unless= appli¢ s_use, of anotherimathbdithe notice shall he-Property - Address or any
i other address’ Borrower des fo_ Lender, Any-notice=to. Lender shall.b ss mall to Lender’s address
X stated: herein or any addres: y_notice 5. Security Instrument - shall* be
i

", Govomlnc Law; Severabllity., This Securlty Instrument- shall be. governed by Federal law and the law of: the jurisdiction:in
‘which the. Property is located. In the event that:any provision or clause of this Security Instrunem or tho Note conflicts with
appllcable ‘law,. such conflict shall.not affect ofher provisions of this Security Instrument or the:Note. which can’.be_given: effect:
without the conflicting provision. To:this ‘end the provisions of this* Sacurity Instrument and the ‘Note- are declared -to be severable,

'
’
’

16, Borrower's Copy. Borrower shall be .given one.conformed copy of this.Security Instrument,

18. Assignment :of- Rents. :Borrower unconditlonally- assigns and. translers 1o Lender all.the rents and revenues of the Property..
Borrower authorizes Lender or Lender's: agents to collect the renis and revenues and hereby directs .each tenant of “the Property to
pay-the rents-to Lender -or Lender's agents, However, prior to Lender's notice to.Borrower of Borrower's breach of any covenant or
agreement in the Secumy Instrurnent, Borrower shall collect and recelve all rents and revenues of the Propany as trustee for the
benefit of Lenqer and Borrower, This assignment of rents constitutes an absolute assignment and ' not an.assignment for additional
sacurity - only, ™

If -Lénder glves Notice of breach to Borrower: (2) all rents received by Borrower shall be -held by Borrower as trustee for
benefit of“Lender only, to-be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and"
recalve all of the.reénts of- the Property; and (¢) each: :tenant of the Property shall pay all rents -due and unpaid 1o Lender or Lender's
agent on Lender's .written demand to the tenant.

‘Borrower has-not- executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

‘L.ender shall:not be required o enter- upon, take control of -or maintain the PrOpany before-or after giving notice. of breach to
Borrower.. HoWever, Lender or a -judicially appolntéd “receiver-may do so at any time: there Is a breach. Any application.of rents: shall
not cure or waive any default or invalidate any other right' or remady of Lender, This assignment of reiits of the Property shall
terminate When’the debtssecired:by 1he "Security Instrurnent is paid in full,
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_ 17, Foreciosire Prochdure, If Londer requires immediste payment In full under parsgraph 9, Lender may forecioss this
Security iinstrument by Judiclsl preceeding. Lender shall: be 0nﬂtlo’:'to collect all oxpo.:nu. I:eumd *in pumaln'. the : remedies
‘provided. In-this paragraph .17, including, but not limited to, ressonsble sttorneys' fees and costs of title evidence.

18, Relepes, Upon payment of- all sums secured by this Secumy Instrumient, Lender shall release this Security Instrument

without charge to Borrower,

19.‘Waiver of Vslustion snd Appraisement. Borrower waives all right of valuation and appraisement,

Amlontlon Clain
Insurance under the.National |
optlon and: notwithstanding . ar
A Wiritten statement of ‘any:a
‘from the date hereof, declinir
-such Ineligibitity, Notwlthstanc

solely-due to- Lender's :fallure.

Rldm»to this :Se
Securlty Instrument, the: cove
-agreements of this~Security &

E,Ccndaninlu

] Planned ‘Unl

:BY SIGNNG: BELO
executed by‘Borrower and

Witpesses:

‘,

JAIDCHRAGRELS .

g ,.‘Nfiﬁ’ammm#&n 8
mmmmmmm n

ramitia mcchee Eemivn to/1iR ssereiarvle !
ity Instrument. If -one ‘or_more:riders are executed by. Borrower :an
ts- of ea ieh ric acorporated intorand shall: amend and
ument as-ifxihe- rider(s)swereiinza pari ‘ofrthis Security Instrument. (Che
Ader __Adjustable Rato Rider (e
avelopment Ric :lGra ted Paymont Rid -DC

:Borfower accepts and agrees 10 the terms ‘contained:in this Securit
orded with:[t,

A

-thereby. not be eligible«for
'00f, Lender may, at its.
by ;this?Security Instriment,

/S
eemed conclusive: proof-of
inavallability of“insurance- is

ecorded together with:this
plemient the covienants:and
applicable:box(es))

ving.Equity Rider
r

nstrument and in - any- rider(s)

1\ \(Seal):
U -B rrower..

(Seal)

“-Borrower

(Séa)?

~Borfower

(Seal):

.Page 8 of. & ... . . .

-Borrower

LAKE - County ss:

April

19 90 . before me, the undersigned,

, a Notary Public In and for sald County, personally appeared:

., Thomas L. Rutherford and Tina,nI sl AT 0 USRS ARRoHL Ry istrumon,

pﬁ%and‘and of ficial seal; -
WMMWK

?" “ "‘ T
otary / Pdblic  LINDA S. WOOD

) ~Msslon oxpires: 1051790
y of ‘Résidénce: Lake
This Instrument was :prepared -by:

;DONNA:COOMBS #0 f. :BancPLUS Mortgage Corp.

1963




