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“[Epece Above This Line For Fecording Deia]
ate of Tndiana: _ . FrA Case No.
A MORTGAGE 1 151-3625353-M8-
[}

THIS MORTGAGE ("Security Instrument") is given on April 27 ,19 90,

The Mortgagor is Diama L.. Duming, a single persn ad Cleo D.- Sharp, a merxiad person
‘("Borrower(s)").

whiosé addicss is 100 35th Cart, Geiffith, Indiana 46319

This Security Instrument-is givento

Siourben Mortgage Gb., Inc. x

y i

which s organized and exist W8 de Stave of ndua ,.and: whose
addéss'iss 500 West Lin 1B POREATRARE, Tl 0

Forty<fn NQT@E 20 073 4.4 A |
Doll U.S. 442180 dbt idenced b te dated th dat
e ;l}bmm%}mmﬁa CHA 0 e BATGOHL i i onri, digand payibls &1 |

es Lender the principal sum of i

this.Security: Instrument ("N o

May 1, 2020 he Lake Co mt;iml'eurént sccures (o Lender: (a) the repayment of the
debt evidenged by the Note, th- mterest, and all rencwals, extensions and modifications; (b).the payment of all.other sums, with
interest, ‘advanced.under pa raph 6 to protect the sccurity of this Sceurity Instrument: and (c) the performance of Bofrower’s
covenants and agrecments under this Security Insirumcnizand the Note., For this pusposc, Borrower does hereby mortgage, grant,
:afd convey to Lendef, the f wing sseribed property located Ial County, Indiana;

Iots:4tand’5 ih Bock'9-in J. R. Brant's 45th Ave. Gardens, as per plat thereof, récaried ih:Plat Book 21 page 19,

inﬁeOEﬂmcfﬁeRam r of [=ke Conty, Indiana. = g_ o
=] =
. ~ ::_1 >;
'nﬁss-Irst:mmtmed Leonard Niepokog. m-’-'«' = .‘-T,;i
. m™m - = -
‘Retum to:  Surben Mot M., Tne. SE w 3'3‘2
500 m Linc Hlgvay o . =g g
Meprilville, Trdisa 46410 Ri £ REZ
\ d o 833
s o= 373
e - < ., 4
e O x i
o O o 2
which'hias the address of 4433, Gerry Street, Gary ’
riliana. 46408 . (Street) . {Cy) i
(stae) v comy (Propérty Addriss); |
’#u;am.,..;,. vt : 'P”.j.dl i ' ,H”D,a 115 ﬁ’m“ \ . |
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TOGETHER WITH all the improvements now or hereafter erected on the pro;l)_crty, and all easements, rights, apglurtcnanccs,
rents, royaltics, mineral, oil and %aasunjlsx(l)s and profits, water rights and stock and all fixtures now or hereafter a part of the property,
)

All replacements and additions be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, gragt
and convey the Property and that the Property is uncucumbercda except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. 1, Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each ijtem shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items pagablc to Lender prior to the due dates of such items, excceds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item n(), (b), or (c) is insufficient to pay
the ilgm when éiuc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the-date the
item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the eatire
mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment
of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual’
mortgage this Sccurity Instrus S e insurance premium shall be
in an amount sufficicnt to acc a orjgage M%ﬁﬁ‘ N 1onth prior to the date the full
annual mortgage insurance p c sl. u y the ccrctarykcach monthly

charge shall-be in an amount we-twelfth of onc-half percent of the outstanding alance duc on the Note.

NOLOEEICTALL il

‘ dlll‘ gorr&w?: tg:]ders toL payment of att’s A ; Arity Ins( , Borrower’s accounts:ig be

credited with the balance remaining i i Igage insurance premium installment

that Lender has not become obki .:T mﬂﬂmm'ﬁmmw. nd any exccsspfunds to’Borrower.

Imimediately prior to a foreclosurc sale of t}g@%oﬂfwiﬁétm&ormwcn sount shall be credited with any
and (c).

balance remaining for all instaliments for ilems (a),

3. Application of Payments. All payments und hs 1 and 2 shall be applicd by Lendcr as follows:

Eéﬂ, to the mortgage insurance premium to be paid by Lender to the Seeretary or o the monthly charge by-the Secretary
instead of the monthly mortgagc insurance premium, unlcss Borrower paid the entire morigage insurance premium when this Security
Instrument was signed; , )

to any taxes, spccial assessments, leasehold payments or ground rents, and-fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
F to amortization of the pric & the Not
Fifth, to-late charges due under the Note,

4, Fire, Flood and Other tnzard Insurance, Borrowes sball instre all improvements on the Property, whethér now in existence
or subsequently erected, against any hazards, casualties, 462 contingenits, including fire, for which Lender requires insurance, This

insurance shall be maintained in the amounts and for the periods that Leider requires. Borrower shall also insure all improvements
on the Property, whether. noy sstenee or subsequenily crected, agamst loss by floods o ¢ ent required by the Secretary,
All insurance shall be carried panies apFrovcd' by lcaderThe insurance policics ar newals shall be held by Lender
and shall include loss payable {avor of, and in'a form acceptabie to, Lend:

In the event of loss, Borrc Lender immediatemoticd’by mail. Lcnde of of loss if not made promptly
by Borrower. Each insurance B¢ i for such loss directly to Lender,

instead of to BOI'!'OWCI' and .tO LLHUCT jOiiily, Au Of any part 01 LnC HISUTance proCecas iiay ud appicu by Lcnder, atits op_tion‘ cither
(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair.of the damaged property, -Any
application of the procecds to the principal shall not extend or postpone the due date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, titlc and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoncd or the loan is in (}cfauf . Lender may take reasonable action to protect and preserve
such vacant or abandoned property, If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fce title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properti. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts cvidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to cnforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the valie of the Property and Lender's rights in the Property, including payment of taxes, hazard
insirance aind other items mentioned in Paragraph 2.

. Aiiy.dinounts:disbursed by Lender under this Paragaph shall become an additional debt of Borrower and be secured by this
Secuﬁgg}ggtgnhent:a ‘These amounts shall'bear interest from the date of disbursement, at the Note rate, and at-the option of Lender,

shall be iminitdiately'dué:and payable:
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7. Condemnation, The procceds of an d or claim for damages, dircct or conscgu. in conncction with an{condemn'ation
or other faking of any part of the Propcri¥ik for copveyance in place of condemnationy crcbz_assngncgi and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity Instrument. Lender
shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments, which arc referred g0 in Paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtcdness under the Note and
this Security lnsgument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt,

a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
)mediatc payment in f\ﬁl of all sums sccurc({ bygtuhis Security lnstr){xment if: i paym b Teq

i) ‘Borrower defaults by failing fo pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

sﬁ)moycr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secret
:('ezluire immediate paymen't,l:n full of all the sums sé):urcd by th%s ggcurity Instrument if: prior app nid
(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and’

if) The Property is not occupied by the purchaser or grantce as his or her primary or secondary residence, or the
gu)rcl_xaser or &ean’t'ee does so t?ccupyythc P?operty but ln'gr or her credit has notpbcc:r%ppmvcd in ;yccordancc with the.
requirements of the Scerctary

(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not.
require such payments, Lender does not waive its rights with respect to subsequent events,

S:) Regulations of HUD Secretary, In many circumstances regulations issued by the Sccrgtar*will'limit. Lender’s. rights, in
eicasgl ot'.paymenlt de'taults, to require immediate payment in full and forceclosure if not paid, This Security Instrument does-
not authorize accelera f

10, Reinstaterment, Boric t J@)@mqm L % t in full because of Borrower's
[ailtg{ettg pay an gm:n:ntt'guc' ote or this Security Ins rugc%%ﬁ'&?sﬁih. T for.cclgsturcb" Rroc%eding}svc are
instituted, To reinstate the ¢ : all required to: ‘Borrower’s.
account: current“including, to "\[Zm}mmm& N uh?e.nt, foreclgs::ﬁg .costs and:
{)easi;)nabl; an(} hcisuséc;l:agtr a{l s fees _an&ﬁxp:in_ses proper‘l‘igafs ated ‘with the fqreaf :ci?‘d&gﬁdcljpl?% rgasttgel?if:‘g;
‘Borrower, urity Instrus igatio &E%emgm >cl as if- r ha r :
'ilxsxiﬁcdiatc 'péyme.n{in}' fullydli ’ ,(;r£ende 1s ot required to permit - tatement 'ig) Lenderh ;acctt:pttpd rcinslatt%mgxg?after’
e commencement of foreclosurc procee _ miﬂng. e commencsment of a current foreclosure
roceeding, (ii) reinstatement will pr'ccludt.: oreclosure on diﬂerenfgounds’:ixﬂhc future, or (iii) reinstatement will adversely affect
e priority of the licn created by this Security Instrument.

11, Borrower Not Releascd; Forbearance By iender Not a Walver, Extension of the time of payment or modification of
amortization of the sums securcd b{h s Security Instrument ga d by Lender to any successor in interest of Borrower. shall not
operate- to release the - liability of the original Borrower or Borrower's successor in“intcrest.  Lender, shall not be required to
commence procccdm&agun ny sucecssor in interest or refusc (o extend time for payment or otherwise modify amortization of
the sums secured by ecurity Instrument by reason of any demand made by the original Borrowcr or Borrower’s successors in
mtergst,dAny forbearance by Lcnder in exercising any right or remedy shall nol be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurity.
‘Instrument: shall bind and benefit the successors and assignsiaf touder and Borrower, subject to the provisions of paragraph 9.b,
Borrower’s covenants and agrecments shall be joint and sgvezal “Any Borrower who co-signs this Sccurity Instrument bu?rdops not

exccute the Note; (a) is co-signing this Security Instrusiedt only 10 mor&agc annt and convey that Borrower’s interest in the
c yo’bnatcdtg’ {

Property under the terms of Security Instrument; (b} is not pcrson ums securcd by this- Sccurity
‘Instrument; and (c) agrees th: der and any other Borrower mgy agree io cxiend, modify, fi or make any accommodations
with rcgar({ to the'term of th ty Instrument or the Note withoui that Borrower's cor

13. Notices, Any notice E Aded for in this"SeenriivInstrument shal! be g ring it or by miailing it by first
class ‘mail unless applicable Is of another methiad,{ The dotice shall be « 'rppcrgeA dress or any other
address Borrowcr,desnfgates br, Any Totice to Lender shalf be gi ail to Lender's address stated
herein or any address Lender 10 this Security Instrument shall be deemed

to have been givén to Borrrower or Lender when given as provided in this paragraph,

__, 14, Governing Law; Severabllity, This Security Instrument shall be governed by Federal law and the law of the jurisdiction;in
which the Property is located, In’the event that*any provision or clause of this Security Instrument or.the Note ‘conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,
16. Assignment of Rents, Borrower unconditionally assigns and transfcrs to Lender all the rents and revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rexts and revenues and hereby directs each tenant of the Property to
pay the.rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only,

If Lender gives notice of breach to Borrower; (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to'be applicd to the sums secured by the Security Instrument; (b) Lender shall be éntitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

03

Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower, However, Lender or a‘judicially appointed recciver may do so at any time there is a breach. Any %ptghcamn of rents
shall niot cure or waive any default or invalidate an&sother right or remedy of Lender. This assignment of rents of the Property shall-

terminate when the debt secured by the Security Instrument is paid in full,

Bafiking Forma Supply Co., Inc. ' " Pagedold




17, Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

_ . 18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this Sceurity Iustiument
without charge to Borrower,

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
20, Riders to this Security Instrument, If onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the co]vcuanls and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

[ ] Condominium Rider [ ] Adjustable Ratc Rider [ ] Grawing Equity Rider
{ ] Planned Unit Development Rider [ ] Graduated Payment Rider [ ] Other

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it.

Diama L, Duming

2 oy

CQeo D, Sarp
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’Document 1S
NOT OFFICIAL'W

| 27t This Document 1]? the property of _

On this It f Tl 1 195V, belore me, the undersigned, a!
Notary Public'in.and for said County, pcrgolggyrﬂ;?plga?c DPalrlln?IaI{ 3",,,",,'{,‘,1‘35,;& Cleo-D ;ha'gvp‘ -
, and acknowledged the execution of the foregoing instrumeat,

State of Indiana,

‘WITNESS my hand and official scal:

My Commission' expires: 12-3-93 \ b :
County of ‘Residence :Lake | N\ pdt v
Jean McMichsgel Novar Pubte

‘ :

This instrument was prepared by:.




