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O‘U v K. 9 .,
Tuis - Morraacr, made the 27th day of APRIL A, D, 390 99

belween  \VIN L. PRESNELL

of the Town of Cedar Lake in-the county

of- Lake » and State of Indiana (hereinafter called Mortgagor),

.and:  DONALD WEBBER MORTGAGE COMPANY, TNC.,

‘&’ corporation organized and existing under the Jaws of THE STATE OF INDIANA
‘(hereinafter called Mortgagee),

~ Wrrnesseti: That whereas the Mortgagor is justly. indebted to the Mortgagee for money borrowed:in the

principal ‘sum of BRANRNNNEIFTY ONE THOUSAND-SIX HUNDRED THIRTY SEVEN AND 00/100Dollars

(8 51,637,00 ), as evidenced by a certain promissofy note of even dale herewith, the terms of which. are

incorporated herein by reférence, with interest from date at the rate of NRRNSNTEN AND 00/100 per centum
1050008,). per ‘ariniim on the unpaid balance until paid; the said principal and interést to be payable at the office
of  DONALD WEBBER MORTGAGE COMPANY, IMNC,, _ , Or at such' other
place as the holder may designatein writing delivered or mailed to the Mortgagor, in monthly installments
of  FOUR HUNDRED:FIFTY THREE AND 15/100Dollars ($ 453,15 ), commencing on the first day

‘of " JUNE 19 90, and continuing on the first day of each-month thereafter unti} the, principal

and'interest ‘are fully paid, except-that, if nat sooner paid, the final payment of:the entire indebtedness

-evidenced thereby sh y "
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effect of the said pron
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Mortgagee, il of the 1o)lowing-des et L BRTAH n 'tte C ,
of- ) ' MERRILLVILLE. in tbe county of’ ‘LAKE. and
State of -Indjatia, to w ' ‘

LOT 34 IN THE RESUBD] VISION OF THE RESUEDJVISION OF LOTS 17 TO 27 TN BLOCK 5 AND A
RESUBDIVISION. OF -LOTS. 51 AND- 52 IN BLOCK 5 IN LINCOL FARMS, TNC., “GREEN ACRES

DEVELOPMENT, " 'AS “PER PLAT, OF SAID SUBDIV)SION-, AECORDED JN PLAT BOOK 26 PAGE 35, JN THE

OFFICE OF THE RECORDER' OF LAKE COUNTY, INDIANA
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together with'all buildings of improvements. now or bereafter thiereoti, atid the hereditaments-and: appurtenances
and ‘all'othér rights thereunto belonging, or in aniywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof :(provided; however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the followinig described household appliances, which-are, and.shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tax. MORTGAGOR TURYRER COVENANTS that:
1, Heé is the owner of sald premises in fee simple or such other estate as is stated herein.

2, He will-pay the indebtedness as provided in said note and this mortgage, Privilege is reserved.to
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier, -

3. He will pay to the Mortgngee, as trustee, (under the teyms of this trust s hereinafter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid:

() A sum equal to the ground rents, if any, next due, plui the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on t (all imated by the M 1 of which the Mortgagor is

notitied) less g erefor civi th mm.\ q 1se before one moath
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(b) The aggregate of th ‘I\hﬁm%lbmmtﬁmﬁaﬁﬁmm gk payeble on the note secured:
hereby, shall be paid in a th@ehgﬂa@@mﬁngs&l}{fe@gm&d!to the following items in the order
stated::
(1) .ground rents, taxes, special 8, fir: ther ha: rance premiums;

(11) interest on the note secured her y;.and
(if1) amortization of the nrincipal of said note

M :
Any deficiency in the amount of such aggrege ‘monthly payment shall; .unlcss:made- good by the
Mortgagor prior/to-the due date of the next such‘payment, cor itute an event of default. under- this
mortgago. At Morigageo's option; Mortgagor will pay & “late charge” not exceeding: four per.
centum (4%) of any installmént when paid more than filteen (15) days aft the due:date thereof
to cover the'cxira expense involved in hanediing delinquent payments, but such “late charge" shall
not bie_payable oiit of the procecds ofaby saleiage to satisly the indebtcdness ascuredihereby,
unless such* procecds are sufficient (g diecharga Wie entire indebledness nd-all proper costs:and

expensés sect hereby.:
£ If.the totaliof- ts mnde by-theMostgagapmisior (w) of puv: receding:shall exceed:
‘the amount ofyprymen de by the Mor{gagei is'trustee for gre Xes or ussessments or
insurance: premiums, a e, sucl Iall Tited-or ments to’be made by

the-Mortgagor for such items ‘or, nt Mortgagee's option, us trustee, simii be reiundec to Mortgngor, Tf; how-
.ever,'sbch monthly payménts shall:not be sufficient to.pny such items when the same shall’ become dueiand
payable, thenthe ‘Mortgagor shall pay ‘toithie Mortgagee ns trustee any amount ‘necessary “tomake up
tie-déficiency. Such payments shall:be mado withiinthirty (20)- days after writteii iotice from the"Mortgagee
stating:the amount of ‘the.deficieficy, which notice may:he given-by maili  If.at any, time the Mortgagor shall
tender:to-theMortgagee; in~accordance with the provisions of theiiote secured hereby, fullipayment ofstheé
entifé indebtettivess Fopresentedsthiereby, the Mortgngee as trustee, shall, inccomputingthe amount ‘of*such
indebtedness, credit to the account of‘the Mortgagoi any credit'bnlance remnining under the provisions of i(a)
of paragraph 3-hereof:. If there shall-be o' default-under any of the provisions.of this mortgage resulting in a.
jpublic sale 6f the preinises coveed hereby. o if the Mortgagee ncquires the property otherwise after default;
the Mortgagee us trustee, shall apply, at the time of. the commencement of such proceedings or at the time the
property is otherivise acqitired, the amount then remaining:to credit of Mortgagor under-(a) of paragraph 3.
jpreceding us n credit onthie interdst accrued and unpaid and'the bulance to the principal then remaining:uripaid:
on said note.

5 He will pay all takes, assessments, water rates and other.governmental or municipal charges, fines or imposi-
tions, except when payment for all such items:has: theretcfore been made under-(a) of :paragraph 3 hereof and:in-
default thereof the Mortgagee may pay.the same; and he will promptly déliver the official receipts-therefor to said
Mortgagée. .

6: He will 'not'cormit, permit, or suffer waste, impairment, or deterioration. of said property or any part
thereof,.and instho-event-of ‘the failure of the Mortgagor to keep the: buiidings and other: improyéinents HioW.
or-hereafter on saidipremises in.good repair, the Mortgagee may-make such-repairs-as-may reasonably be

:deeined fiecedsary for:the proper:preservation thereof and the'sum so paid shall’ bear. ifiterest frofii date at the

rate providedéforin: the. prinicipal. iidebtednésé; shall be payable thirty (30) days after demand, and shall be
fully sécured by this mortgage.




7. He will continuously maintain hazard insyrance, of such type or types and amounts as Mortgages
may from time to time require, on the improvemeunts now or hereafter on said premises, and excepl when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt.
ly when due any premiuma therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by.
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will gave immediate notice by mail to Mortgagce, and Mortgagee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee.

8. In case pméééainga _w.f()}'eclose this mortgage are instituted, any sums necessarily expended-for-the

‘continuation of the abstract of title to the above-described real estate; together with interest thereon at the
rate provided for.in the principal indebtedness, shall become a part of the debt secured by this mortgage and

-ghall be collectib)e’ as such.

-

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the-advance
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of the real estate above described; collect any. rental, accrued, or to accrue, whether.in money or kind, for-the use or:
occupancy of said premises by any person, firm or corporation; or may let.or lease said premises or any part ‘thereof;

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge-
‘thereof, for the-benefit of the Mortgagee, pending the final decree in said proceedings, and during any: period allowed
by law for the redemption from any sale ordered in said cause; and said’ recciver may-be appointed irrespective of
the value of the mortgaged property or its adequacy to-secure or discharge: the indebtedness due or-to- become ‘due-
or the solvency of the Mortgagors, In the event of a default in any of the conditions of-this morigage the Mortgagee
is-also expressly given the right to take possession of and hold the mortgaged premises with or without-process of

law and collect the rents and profits therefrom, applying the same to the charges and payments due.uider the

conditions of the mortgage so long as.a default shall continue, and such taking possession shall in no way walive the

right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of .the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the tite for the payment of the debt hereby secured given by the Mortgagee or its assigns ghall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hercby secured
without.obtaining the consent of the holder of said junior licn and without the lien of this morigage losing its priority
over any such junior lien.

1. In thie event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficienicy
judgment..




Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
required‘to be given. All sums payable hereunder shall be without relief from-valuation and appraisement.laws
and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are-hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall
include the plural, the plural the singular, the use of any. gender shall include all genders, and the term “Mortgagee”
shall ;n::;;:: any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or.othe .

In Wirness WuEReoF, the sald Mortgagor has hereunto set 51 hand and - seal this
27th 98y of APRIL +19 go
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This instrument was prepared by p 7, YEBnER, DONALD WEBBER MORTGAGE COMPANY, INC.
STATE: OF INDIANA,

- 887

COUNTY OF 5k

. Before-me, the undersigned,.  GLoRTA MELLER . an official:
of LAKE =County-of-the State of Indiana, on t! th
day, of Al 18 90 , personalty appeared
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DVA LOAN NO.

519738

LENDERS LOAN NO

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumptnon Rider is made this

27th day of

April 1990

and amends the provisions of the Deed of Trust / Mortgage, (the **Security Instrument'’) of the same date,

by and between

Adds the followin

Kevin L. Presnell

Donald Webber Mortgage Company, Inc.

» the Trustors / Mortgagors, and

The Beneficiary / Mortgagee, as follows:

g provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
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IN WITNESS WHEREOF, Trustor / Mortgagor has executed this-DVA Loan Assumption Rider.

. o4
Signature of Trustor(s) / Mortgagor(s)

B L0l

Kevin L. Presnell

GLBF FORM 4848 (8204)
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