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THISMORTGAGE ( Segurity InStrument’) i IVEN 01l vuiinieirosssssiserssessssssssssssnsnss ssssssasssastnne veosnines srsessesannnes )
19..79... The mortgagor is ...ADD, %d{ ‘i ............................ OO PU PSPPI versasarersa e rssbsrsaes
“Borrowcr' . This Security lnstmmcnt is given 10 couviiveeinane sessossenensne
QlTIZENS..FEDEBAL SAVINGS AND. LOAN.ASSQCIATION....ooooeroseoesesrsssseseens , whlch is orgamzcd and existing
under the laws of . The.. WRLLEA. SEARES.......vmermnnssiminecssey BN WHOSE BAATESS IS covrvursnrersmssresmmmssssmmessssssssosssssonss
107 Bidge. Read. Munsiar. Indiana.46321.... s (CLENder™),
Borrower owes Lender the principal sum of $.1.%.. thousand... and. NO/100--moormsmrm s nansmnrannss e
———————————————————————————— “:\"nn nn1Ic ¢ A 000 0O v Y Thie Aot e nnz»‘--“ced by Bonower's note
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dated the same date as f
paid earlier, due and pa; m y ...1
secures to Lender: (a) f Dt me debt evxdenc y the ote, thh o

Secunty Instrument; an

with the full debt, if not
‘his Security Instrument
enewals, extensions and
rtect the security of this
Security Instrument and-

the Note: For this purp @hta ﬂ?ff&i"t‘y’“ wing described property
located in 'I’ﬁ‘ig?%g{‘l?ﬁﬁﬂiﬁ llg M werenene County, Indiana:
the Lake County Recorder!
‘Lot 15 in Block 10 in Homestead Gardens Master Addition, in the Town of Highland
as. per plat thereof, recorded in Plat Bool 32, page 46, in the Office of the .
Recorder of Lake County, Indiana.
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which has thie address of .. 3302 Nort.h &*iva{st i vesasisesrenesnennsnnney Highland i bensssinany
’ reet ' ty).
Indiana ...16322-13U5 wrees (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {S’/

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. DBorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fqnds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits fo the Funds and the
:purpose for which each debit to the Funds was made, The Funds are pledged as additional security for.the sumis secured by.
‘this Security Instrument, y , .

I the aniount of the Funds held by Lender, together with the future monthly payments of Funds payable prior-to
the due dates of the escrow items; shall exceed the amount required to pay the'escrow.items when due; the excess shall be,.
atiBorrower's option; cither promptly repaid to Borrower or credited to Borrower on monthly payments-of-Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

- Upon payment in full of all'sums secured by-this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shal! 2 charges due under the
Note; third, to amounts a 2; 1ourih, to inicresi dueqand las

4. Charges; Lie s ‘mﬂ)wm cifiges, fin ons attributable to the
Property which may a v over this Security Instrument, and leaseliold ¢ ground rents, if any.
Borrower shall pay thes of ONVM oVided F!(ﬁ;i A{ B! paic wanner, Borrower shall
pay them on time direct 1e person owed payment. Borrower shatl promptfy Turnish (o all notices of amounts

to be paid under this paragraph’EfBosrawes makes,these payméais &iy‘fqtjpagrt(}weof Ipromptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discﬂk@alﬁkﬂv@@%ﬁﬁomondﬁfc&xrily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prévént:thé enforcément of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sécurity Instrument. If Lender determines that any part of
‘the Property is subject to a-lien which.may attain priority over this Security Instrument, Lender may, give Borrower a
notice identifying the lien. Borrowes shall satisfy the lien or take one or more of the actions set forth above within 10 days.
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazard ded within the term “ext coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosea by Borsower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall bgscceptable to Eender and shall include o Standard mortgage clause.
Lender shall have the ri ) hold the policies andj¥enewals. If Lendes requires, Borrower st romptly give to Lender
all receipts of paid pren d renewal notices. ¥n the event-of loss, Borrower shall give notice to the insurance
carrier and Lender. Len rke proof of loss ifnot made promptiy by Borrov.

Unless Lendera rherwise agree 1o Writingsinsitrance procecds st to restoration or repair
of the Property damage ion or repair is ¢éonomically feasible and y is not lessened, If the
restoration or repair is b rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ' ‘ ,

6. Preservation and Maintenance of Property; Leaseholds. Borrower.shall not destroy, dathagé or sibstaiitially.
change the Property, allow the Property-to. deteriorate  or commit waste. If 'th_is_"§»,_M;tyf:[fgé_'g{;i;x;m.e_:qg'-is on-a ledsehold,,
Borrower shall comply with the provisions of the lease, and if Borrower acquirés fee title to the Property, the leasehold and-
fee title shall not merge unless Lender agrees to the merger in.writing, ) o

7. Protection’of Lender's: Rights in.the Property; Mortgage :Insurance,  If Borrower. failssto- perform the
covenants and agreements contained in this Security-Instrument, or there is a legal proceeding that may significantly.afféct
Lendet's rights in the Property (such as a proceeding in bankruptcy, probate, for.condemnation or'to enforce‘laws or
regulatiois), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lenider's actions may include paying any sums seciifed:by-a-lien which.has priority:over:this Security

TInsirument, appearing in coutt; paying reasonable’attbrng){s’;fe?# and ‘entering on the Property to make repairs. Although

€
> ga

Lender may take actiofi iifider this paragraph 7, Lender does not have to do so.

Any amounts disbiirsed by Liénder under this paragraph 7 ‘Sbﬂg_ll becotiie additiohal debt-of Borrower secured by this

Securily Instrument. Uléss Borrower and Lender agree tooother ierims of payeht; thiese amounts shall'bear interest frofi
ihie date of:disbursément at the :Note!rate andishall be payable, with-interest, upon*notice from:Lender-to Borrowier

N T 3
:requesting payment.




. I Lender required mortgage insurance as a condition of making the loan secured by this Security - Instrument,
Borrower shall pay the premiums rec)uired to maintain the insurance in effect until such time as the requirement for the ’
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. ot

. .8 Tnspection, Lender or its agent may. make reasonable entries upon and inspections of the Property; Lendér P
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspedtion. .-~ .=~ =

» Condemnation, The proceeds of any award'or claim for damages; direct or consequential, iirconnection with .

i any,condemnation-or other. taking.of any part of the Property, or for. conveyance in licu of condemnatjon, are hereby. :

: -assigned and shall be paid to Lender. . - !‘\ S
. ‘Inithe event of'atota) taking of the Property, the proceeds shall be applied to the sums sccured"b'y.iluisteéu'rity’s\~\ :
Instrument; whethicr or.not then'due, with'any eicess paid to Borrower. In‘the event of a partial taking of. the' Propery, - oo

. unless Borrower and Lendér otherwise agree in wiiting, thc sums secured by this Security Instrumeiit shall bé rediiced by '
the:amount’of-the'proceeds multiplied by the following fractiori: (a) the total amount of the sunis secured:-immiediately

. mrgg: taking; divided by (b) the fair market value'of the Property immediately.before the taking. Any, balance shall be
: yrower.

k “If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be r 2 :fuse to extend time for

payment or otherwise i0 ums secured is Sec ! N son of any demand made
bg' tlll\c original Borrow 2 ;M&WMQ L ising any right or remedy
shall not be a waiver of iseofany ri e

11, Successor st NMt m%ml@ll&]iﬂm nants and agreements of

this Security Instrume i bind and benefit the successors and assigns of Lender and [or; subject to the provisions
of paragraph 17, Borrowes’ ']Eh}ﬂb ad ngracimenoshaly gandsgverallAnybor rower who co-signs this Security

Instrument but does not exceute th ex(a) is gogst ﬂ‘ F#y i nt only {0 martgage, grant and convey
that Borrower’s interest in the Propm%ngé%eét%o i sﬁ%ﬁmﬁmm; (b) is not rsonal'ly obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any acc odatic rd to the terms of th ity Instrument or the Note without
that Borrower's conser

12, Loan Charges, If theloan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally nreted so that the interest or other lo ges collecied or to be collected jn

connection with the loan exceed the permitted | i;s,\thél (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

i permitied limits will:be refinded to Borrower, Lender may choose to.make this refund by reducing the principal owed

- under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
i partial prepayment without any prepayment charge undernthe Note.

13, Legislation Affecting Lender’s Rights.: "\ eaagtiient or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security hisirument btieiforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums/secured by this-Security Instrument z ay invoke any remedies
permitted by paragrap “Lender exercises thiSioption, Lender/shall take the steps spe the second paragraph of
paragraph 17,

14, Notices. o Borrower provided-(or inithis Security Instrum ven by delivering it or by
mailing it by first cla pplicable law requitesiusc of another mett shall be directed to the
Property Address or 2 Ba lesignates't tice vd Lender shall be given by

first class mail to Lendei’s address stated hiereinoi aily Otlier aaaress Lender Gesigialds oy noticc to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided ,
in this paragraph. 8

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
-payment of the costs of management of the Property and collection of rents, including, but not limited to; receiver’s fecs,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21.-Release. Upon payment of all sums secured by, this Security:Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22:Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23:Riders to this Security. Instrument, If one or more riders arc executed by Borrower and recorded together with
this Security Instrument, the coveniints and agre¢ments of each such rider shall be incorporated into and shall aniciid and
supplement ‘the covenants and-agreements of this Security Instrument as:if the rider(s) were a part of this Security
Inistrument, [Check applicable box(es)]:

(] Adjustable -Rate Rider [ Condominium Rider [0 2-4:Family ‘Rider

[ Graduated: Payment Rider [ ‘Planned -Unit Development Rider

[] Other(s) [s .

Document 1s

BY SIGNING E rower. accepts and agrees
Instrument and in any | G Nﬁ){f\‘vei

tained in this Security

L ] L] - ’ =
This Document igth [ U o (Sea)
the Lake CountyilRae —Borrower
............................................... sensnanned(Seal)
—Borrower
[8p#ca’. Beiow This - Line. For.:Acknowiedgment ] mm eSS
STATEOF  ....... Indiana..........
SS:
COUNTY OF ...... Lake....oocviviinniinns ]
The foregoing instrument was acknowledged before me this............. April..26,.1990.......o
. (date)

by'..“'Ann;‘z&iansk'i‘.Q.'l....l..Q...'l~0..‘.."'.Q.'Q..l."..0'0l'..’...."."'.........0.".....~.‘..:';‘
_(person(s) -acknowledging) e

My Coiinission expires: 2/8/93 RIS

County of Residence: Lake M ﬂ// ZQJ
u '

Rﬁonda .J.. .w'a.rd Not iaiic

This instrument. was.prepated-by: ... JEEEREY. C.. STUR,. VICE. PRESIDENT. ............. 5. G Mg
o CCITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION: 1™ -
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