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State of Indiana

THIS MORTGAGE (*Security Instrument”) is given on
Carl J. Terlicer, a single persm

The Mortgagor is

[Space Above This Une For Tecording Dala)
MORTGAGE

April 27

whos¢ addréss is. 4041 Linooln Street, Gary, Indiana 46408

Siurben Mortgage Qi . Inc.

151-3544765-248

.19'90 .

.("Borrower(s)").

This Security Instrument- is given to

]
,- and: whose

which is. organized and existi e State of Jndiana’
address i§  500:West Linca xite Dammm |
ROt L ¢ 1 M 0) 3 3 (0] 7. v 7l i
Dollars (U.S.$ 30,621 debt is eviden *s note datcd the same-date as.
this Security Instrument'("w H’ﬂfbﬁg ?&Hbﬁﬁhﬁﬁyﬂi& ﬁﬁ%’déﬁf t paid earlier, due.and payablé on
May 1, 202( the Lake Cou ént secures (o Lender: (a) the repayment of the
debt-evidenced by the Note, th interest; and: all rencwals;- extensions and modifications; (b)-the payment of all other suiiis, with.
interest), advanced undér paragraph 6 to' protect: the security of this Sceurity Instrument; and (c) the performance: of: Borrower's
covenants and' agreements under this Sceusity Instrument-and the Note.. For. this purposc, Borrower docs hereby mortgage, grant,
and- convcy ‘toLeiider, the following 'sc'rib’ed property located [ake. County, Indiana:
Iét 13 iniBlock "D" in Rem-Osks, a8 per plat thereof, yecoried'in Flat Fook 21 page 21, in'the Office of the
Feoander of -Lake Gonty, Indiana.
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which has the addréss of 1610 West 50th Avene, Gary .
(Street]) {Cry):
Indiana 46408 (ate) f2p Cocel, (“Property Addréss);
G Fomo Soopy Gou e T um-m111r(17u"6{\t
Call Toll Free (800) 448-8655:" A\




TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenan
rents, royalties, mineral, oil and pti ts and profits, water rights and stock and all lixtures now or hereafter a part o? ch propcc:&

All replacements and additions shall be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property and that the Property is uncncumbered‘) except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a3 taxes and special assessments levied

or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fuﬁ
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items pagablc to Leader prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over onc-sixth of the cstimated payments or credit the excess over onc-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item al), (b), or (c) is insufficient to pay
the itgm when éiuc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due,

As used in this Security Instrument, "Secrctary” means the Secrcta?' of Housing and Urban Development or his or her designee.
Most- Security Instruments insured by the Secretary are insured under programs which rc(Luu-e advance payment of the entire
morigage insurance premium, If this Security Instrument is or was insured under a program which did not require advance payment
of the ‘entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment of the annual

mortgage this Security Instru : e insurance premium shall be
in an amount sufficient to ac a MOTIZAEE INSUFANCE Promium Y aonth prior to the date the full
annual mortgage insurance | . .nedﬂlllﬂlkﬁ:ﬂs Instruy y the Secretary, each monthly
charge shall be in an amoun nc-twelfth of one-h rcent of the outstanding alance due on the Note.
LOEEICIALL
If Borrower tenders.to'l the ful nt'of &’s drity Inst ', Borrower's account shall be
c Y duoripage insurance prémium installment

credited with the balance remaining igiall jnstallm F
that'Lender has‘not become obli ?&'lﬁ%m ﬂﬂ%ﬂ%ﬁﬁ'@ﬂ : ;ﬂf: nd any excess funds to Borrower,
Immediately prior to a“foreclosure sale o o(jaﬁ uisiion by bendesyBorrower's account shall be credited with any
balance remaining for all installments for items (a), #an (c;. 3

3, Application of Payments. All payments und hs 1 and 2 shall be applicd by Lender as follows:

: to the mortgage insurance premium (o -be paid by Lendcs to the Seerclary or (0 the monthly charge by the Sccretary
instead of the monthly mortgec insurance premium, unlcss Borrower paid the entire mortgage insurance premium when this Security
Instrument was signed;

) .10 any taxes, spccial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; :

Third, to interest dup under'the Note;.

Fourth, to-amortization of the pri [ the Not
ifth, to late charges duc under the Note.

4, Fire, Flood and Other Huzard Insurance. Borrowessball inst7é.all improvements on the Property, whether now in existence

or subsequently erected, against any hazards, casualtics, and contingenetis, including fire, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the'periods that Leider requires. Borrower shall also insure all improvements

on the Property, whether no Xistenee or subsequenily erected, agamst loss by floods (o ¢! ent required by the Sccretary,
All insurance shall be carried mpanies apFrovcd by Lender, The insurance policics ar newals shall be held by Lender
and shall include loss payabl » favor of, and in‘a fomt acceptabic to, Lendc

In the cvent of loss, Borr Lender immediitoinotict by mail, Lende of of loss if not made promptl
by Borrower. Each insurance ed is hereby autl ] 1 ¢ or such loss directly to Lender,
instead of to Borrower and to Lender jointly, All or any part of the insurance procecds imay be applicd by Lender, at its option; either
(a):to the reduction-of the indebtedness under the Noie and this Security Instrument, first to any delinquent amounts applicd in the
order in Paragraph 3, and'then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or X:slponc the duc date of the monthly payments which arc referred
to.in Paragraph 2, or change the amount of such payments, Any excess insurance procceds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indcbtedness,

all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. ‘Preservation-and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage- or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the
properly if the property is vacant or abandoned or the loan is in gicfaufl. Lender may take reasonable action to protect and preserve
such vacant or abandoncd property. If this Security Instrument is on a leaschold, Borrower shall comply with the Jwrovisions of the

lease, If-Borrower acquires fec tille to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propertﬁ. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in ParaFraPh 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts cvidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform anL(:lhcr covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may si ificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or (o enforce laws or regul ations?, then Lender may do .and pay

whalever. is necessary to-protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender undei this Para‘f’(gpl‘; shall become an additional debt of Borrower and be sccured: by this
Security Instrument. These amounts shall bear interest from’the date of disbursement, at the Note rate, and at the option of Lender,.
shall be-immediatély due and‘payable.

.

e
—— on— - o
B T R e B O Sy e T g e A Ty T T ooy T o T g =3 1N TS g ey

SR . Teor 3¢ —




ey wprmman oo

7, Céndemnation, The proceedsof an,  ard or claim for damages, direct or conscqu,;lhin conncction with an{condcmn.ation
or other taking of any part of the Properfy, or for conveyance in place of condemnation, ¥re crcbﬁ,asslgnesi and shall be paid to
Leader to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument, Lender
shall ‘apply such proceeds to the reduction of the indebtedness under the lﬁotc and this Security Instrument, first to any delinquent
amounts applicd in the order provided in Paragraph 3, and then (o prepayment of principal, Any application of the proceeds to the
pringipal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Nole and
this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender ma exce&t as limited lg' regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

I3

i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
ue date of the next monthly payment, or

{ﬁ)mo'\:fﬂ defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

b) -Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secret
sczluire immediate paymenlt,l:n full of all the s:xlu!'s sg:urcd by tl!is ggcurity Instrument if; P PP atd

(i) All'or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and-

(i) 'The Property is not occupied by.the purchaser or grantce as his or her primary or secondary residence, or the:

purchaser or grantee does so occupy the Property but his or her credit has not been ‘approved in accordance with the
requirements of the Secretary

(c) -No Walver. If circumstances occur that would permit Lender to require immediate payment in full; but Lender does not-

require such payments, Lender does not waive its rights with respect to subsequent events,

-(d) Regulations of. HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s ri
Su)'i cnS& ol'.'paymcnlt defaults, lo‘rcl;yuirc imipeydiatc payment in fﬂ and forccclosur)c': if not naid‘.'ux’ righ
not authorize accelera i

10. Relnstatement. Borr 1t P? ‘[;;]m ed im nt in full because of Borrower’s:
failure to pay an amount duc Yote of this ctﬁ'l y Instrument, 'ﬂ§ﬁg~ P er foreclosure proceedings are,
1instituted. To reinstate the s 10 , : 4 , required to bring ‘Borrower’s

w \ 0 . Bs. Secy rument, foreclosure costs' and:
reasonable and customary at .expeqses.propfhr!% zintssoaatcd-thh the foreclosu ding. Upon reinstatement:

account current including, - tc 1€
§ fees an
by Borrower, this Security:1nstru® ]'ng 8 :
in%m’ediaw pﬁyn‘xe,ntin fulll?'l OV ;’,g‘en. r is pot required to permi Mta ment i (i) Lender has accepted reinstatemen
the commencement of foreclosure proceed:f‘y W tpunutw ety ing the comincricement of a current foreclosure
ﬁ{ocequpg, (ii) reinstatement will preclude foreclosure on’different’'gounds in th
e priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By dender Not 8 Waiver. Extensiongef,the time of x()aymcnt or modification of
amortization'of the sums sec :d.bﬁ‘ is Sc,cunt% Instrument gz ed by Lender (o any succcssor in interest of Borrower shall not
operate to :rélease the-liability of the original Borrower or Borrower's successor in“inferest,  Lender-shall not:be required to
commence procecdm&f»isagnu any succe in interest or refusc to extend lime yment or otherwise modify amortization of
the sums secured by this Scc ] s’
mterest.»aAny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right.
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall'bind and benefit the successors and assignsiof Lender and Borrower, subject o the provisions of para'%raph‘ 9.b,
Borrower’s covenants and agrccments shall be joint and sevesat -Any Borrower who co-signs this Security Instrument but does not
execute' the Note; (a) is co-sipning this Security Instriment only 16 :norxtslage ant and convey that Borrower's interest in the-
Property. under the terms-of (his curity Instrument; {p) is not: perseeally obligated to Y sums sccured. by this Security

Instrument; and (c) agrees tt wder and any other Boirower may agree to extend, modify, f - or make any accommodations
with regaxd to:the term of tl ity Instrument or-the Note without that Borrower'

~Notices,. Any notice | svided for in this Seeurity Anstriment shal! be ering it or by mailing it by first
class mail ‘unless applicable | c.of another methad .\t notice shall be Property Address or any other
address Borrower designates der, “Anynoticeto Eender shaltbe gi mail to Lender’s address stated
heréin or any address Lendes e n th ity Instrument shall be deemed

to have been given'to Borrrower or Lender when given as provided in’this paragraph.

... 14; Governing Law; Severability. This Security Instrument shall be governed by Fedcral law and the law of the jurisdiction in

which: the ‘Property is iogatcd. In the event-that any provision or clause of this Security. Instrument or the Note ‘coiiflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision, To this end the provisions of this Security Instrument and the Note arc declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of thc'Pro'pcr?".
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bene }t!.y ofnlfcnder and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may ‘do so at any time there is a-breach. "Any x;p&hcahon,of rents
shall riot ciire or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

B R N L. e e TR Cestes e A2

P Fm e m..m ;m-ad“‘

rights, in
his Security Instrument does.

xee
fect as if-Lender had not rc?uircd.
after.

¢ future, or (lii) rcinstatement will adversely affect-

ty Instrument by reason of any decmand made by the original Borrower or Borrower’s suceessors in.

e om  #oe oat € Rkt orch L e o s

00 Ny I 0 AtDo b eahes Sl SN




17. Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leader shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,
19, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.
20, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
' Security-Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
&c co]venants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
xes),

[ ] Condominium Rider [ ] Adjustable Rate Rider [ } Growing Equity Rider

[ ] Planned Unit Development Rider [ ] Graduated Payment Rider  [3ox) Other
FHA Loan Mortgage Addendm

; BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it

ﬂ/u/f Tt cher o)

é Carl J, Terlicher
z . (Seal)
i Bimowee
; {8pace Below This Uine For Acknowledgement)

Document is
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This geumengis the property of, q, o -
ay. O! \ , 197V, before me, the undérsigned, a-
unty, pcrsﬁﬁylmﬁ ounty BerQrder icher

, and acknowledged the execution of the foregoing instrument.
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The Mortgagee,

INDIANA HOUSING FINANCE AUTHORITY

SINGLE FAMILY HOME MORTGAGE PROGRAM

FHA LOAN MORTGAGE ADDENDUM

Suburben Mortgage ., Inc. , or such of
Lender Name

its successors or assigns as may by separate instrument assume responsibility
for assuring compliance by the Mortgagor with the provisions of this Addendum,
may declare all sums secured by this mortgage to be immediately due and payable

(a) all or part p d or otherwise transferred (other
than by devi ﬁgﬁiﬁm kon “of lraw) by Mortgagor to a
poreheses OO T OFFICIAL!

if:

(i)

(ii)

(1i1)

(iv)

‘Fhicahhoc ureasonabd ¥ heep exge a(f o)ccupy the property as
a principa d 60) days after the sale
or t !éé‘ké'egio f;{' gx&&r(gé Section 143(c) and (i)(2) of
the Internal Revenue Code of 1986, as amended, (the "Code');
or

who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date
of the sale or transfer, all as provided in Section 143(d)
and (1) (2) of the Code (except that the language "100 percent"
shall sbe substituted for ''95 percent or more!' where the latter

at an acquisigio ~wiich is greater than the then current
maximum Acquis

in Section
or

(2) of the Internal Revenue Code;

whose famlly income eweceeds thé then current Income Limits,

all as provided in Section 43 (£) and (1)(2) of the Code;
or

(b) Mortgagor omits or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Code in an application for

this

mortgage.

References are to the Code in effect on the date of execution of the mortgage
to include the implementing regulations.

and are deemed
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NOTICE TO BORROWER:

THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and
Note which are contained in this Addendum,

Dated this2/th  day of April , 19 90 |
b7 TecliAec
Signature Signature
Carl J. Terlicher
Printed Name Printed Name
STATE 0 Document is

couNTY «NOTOFFICIAL!

ThlS Document is the property of
on this _2lthe dsgkst Counfpriflecorder! 1990 | the above signed

c;»'l J ) T.u.'l s abhAn

personally appeared before me, a Notary Public, in and for said County and
State, and ackmowledged the execution of the foregoifig instrument.

My commission expireés: XW M

Notary Public

-24-92
. Lake
Residen N County Gloria MiVi
Printed Name
This in i 1 Lenarg A n Mrtcgage M., Inc.

Address: 500 W. Linoln Higway, Suite F, Merrillville, Indiana 46410

o le g mse eiseas ot e e @ e WALt 2t erea web o s et iameoi@ta dceimi oot



