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(. THIS MORTGAGE s made this' 27th  dsyof  April

Calumet National: Bank -

P,0, Box 69
o e e . Hammond,IN 46325

alyl _ = Installment Loan Dept,

027084 MORTGAGE o 19 264k
. Yo &7

0, between the Mortgagor, Terence M, Kelleher and Heidi A, Kelleher, his wife

|
Qrerein "Borrower'’), and the Mortgagee,
Calumet National Bank » 8 corporstion organized and
‘existing under the laws of Indiana ’
whose address is. 5231 Hohman Ave,
Hammond,IN 46320 (herein ""Lender”).

which indebtedness is evidenced by Borrowes's note dated  April 27, 1990

thereof (her Note
indebtedness, if not sooner paid, due and paysbleon My~ 12, 1997 ;

(Twentyone Thousand Sixty-

-- (Four and 68/100)
and extensions and rencwals
the balance of the

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S.$ 21,064,68

réin. “Note™), . providing for monthly installments of principal and interest, with

To SECURE 1o Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment.

of all other sums, with intérest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

t ants and agreements of Borrowet herein contained, Borrower does hereby mortgage, grant

the performarice of the coven

and convey fo Lerider the following déscribéd property located in the County of Lake .
State of Indiana:
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which his the .ddfess of 685 Wirtz Rd or 711 Qllﬂil Dr. Crown Point
| ) fea)
dndiana. 46307 (verein ““Property Address™); "

(o Cote):

TOGETHER -with all the improvements:fiow oFhereafier efected on.the property, and all easements, rights.
apputieninces and rents, all'of which shali be deemed to'be and remain a part of the property covered by this Moftgage:.
and-all:of the foregoifg, together.with said propérty. (or the leasehold estate if-this Mortgage is on"a leasehold) are
Reréifiafie féferred to as the “Property.” o

Borrower covénidats that Borrowet is‘lawfully seised of the estate:hereby convéyed &nd has the right'to moHgage:.
gFiiit and convey the Propéfty, and that the Property. is unenciimbered, except for encumbrances of récord: Borrower.
covenants that'Bofrower warrants and will:defend generally thetitle 1o the Property agiirist all:claims 'and defiands;
§Ubjécttd encumbrances of fecord: : B
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Isterest. Borrower.shall promptly psy when due the [mncipal and interest
indebiedness evidenced by the Note and Iate charges as provided in the Note.

Ngunds for Taxes and Insurance; Subject to spplicable law o & written waiver by Lender, Borrower shall plY /

Lender oNGe day monthly payments of principsl and interest are payable under the Note, until the Note is p
full, s sum (Mwcein *“Funds”) equal to one-twelfih of the yearly taxes and sssessments (including condomipiim wd
planned unit devopment assessments, if any) which may attain priority over this Mortgage and gropfid rents on
the Property, if any, plys one-twelfth of yearly premium installments for hazard insurance, plus ongst@elfth of yearly
premium instaliments fogortgage F fany, ® estfmyed initially and fr6m time to time by
il

Lender on the basis of assessignts anf ng reyson r:q“ fgﬂ ; Bprrower shallnbi be obligated to make
such payments of Funds to Lend®ot u’ nt fhat'Bo wet t ps m ts to theMdider of s prior mortgage or

legdend

d of trust if such holder is an inst
If Borrower pays Funds to l:ndcr. ¢ Funds shall be held in an Instituuon ® deposits or accounts of which are

insured or guaranteed by a Federal or state 8yency (including Lender if LendepiSuch an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurdnge premiums and groungfents. Lender may not charge for so holding
and applying the Funds, analyzing said account oMgrifying and copafiiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable laWpermits k€nder to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Morigh at interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires £0cMNgterest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lendgrshall give ts\Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funga’and the purpose Pdx which each debit to the Funds was made, The
Funds are pledged as additional security for the€ums secured by this Mortpqge.

If the amount of the Funds held by LesQer, together with the future monihy instaliments of Funds payable prior to
the due dates of taxes, assessments, insdfance premiums and ground rents, shall éxeed the amount required to pay said
taxes, assessments, insurance preprfums and ground rents as they fall due, such exchsg shall be, at Borrower's option,
either Pfomp") tcplid to Roprfuer ar oredited to Rorrower on monthly !nnnllm-nn AR Fumde “‘ the .moun‘ ‘of the
Funds held by Lender sh yiobdrtaxhl, . ) ound rents as they fall
due, Borrower shall - { payments as Lender
may require.

. 1 37 hereof the Property is ropert)

hall apply, no later 1f Qﬁmﬂté‘kﬂ'\ﬁeﬁmms ﬂﬁ ic
y Lender at the time pphcaticﬂ{@ﬂm g@@umtynmmmw Mortgag
3. Application of Paymients. Unless applicable law provides otherwise, all paymenits received by Lender under th
‘Note and paragraphs 1 and 2 hereof thall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then tointesest payableon the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morigage, decd of trusi or other security agreement with a lien which has priority over this Morgage,
including .Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid:all taxes,
assussments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold paymenis nd rents, i any. '

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against Joss by fire, hazards included within the term Yéxtended co»erage «and such other hazards as Lender
may require and in such amounts and for such periods&s Lender may require,

The insurance carrier providing the insurance shiali be chosen by-Eorrower subject to approval by Lender; provided,
‘that-such approval shall unreasonably withheig. Ali-insurance policies and rencva! 2of shall be in a form
acceptable to-Lender an clude a standard’morigage ciause in favor of and ir acceptable to Lender.
Lender shall have the rigl e policies and renewals thereof, subject to the tes ortgage, deed of trust
or ather security agreeme hich has priority ovér ihis Mortgage.

In the event of loss, | ep tnotice to the i :nder may make proof

of loss if'not made.promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that.the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property

.or to the sums secured by this Mortgage.

‘6. . Preservation and Maintenance of. l‘mperm Leaseholds; Condominiums; Planned:Unit Developments. Bor-
rower shall keep the Property in good repm and shall not commit waste or. permit impairment or deterioration of the-
Property and shall comply wnth the pmvmons of any lease if this Mortgage is ona Ieasehold lf thts Mortgage is on a
Adeclaration or covenants cnatmg or. governing ‘the condom:mum or planned -unit development, the by -laws ‘and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this

‘Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then

Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
{insurance as.a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disburséd by Lender pursuant to this paragraph 7, with interest theréon, at the Note rate, shall -

become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
tefihs of payment; such amounts shall be payable upon notice from Lender to Borrower requesting, pay.....t thereof.
Nothing contained in this paragraph 7shall require Lender to incur any expense or take any action hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lénder shall give- Borrower notice prior to dny siich ifspection specifymg reasonable cause therefor
related to Lender's interest in the Property.

9. ‘Condemnulon. The procéeds of any award or claim for damages. direct or consequential in_connection with
any condemnation .or other. taking of the Property, or paft:theréof, of for-convéyance if: lien: of éondemnation, are
hereby assigiied and shill be paid to Lender, subject to the terms of-any mortgage, deed of trust.or other security agree:
ment with:a lien.which has priority over thts Mongage
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10, Borrower Not Released; Forbearance By Lender Not 8 Walver, Estension of the time for psyment or modifica.
tion of smortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrowsr
shal] not operate (o release, in any manner, the liability of the origina! Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings sgainst such successor or refuse to extend time for psyment or
otherwise modify:amortization of the sums secured by this Mortgsge by reason of any demand made by the original
Borrower and Borrower's successors in interest, Apy forbearance by Lender in exercising any right or remedy hereunder,
or otherwise sfforded by applicable law, shall not be s waiver of or preclude the esercise of any such right or remedy.

11, Successors and Assigns Bownd; Jeiat and Several Liabllity; Co-signers, The covenants and agreements hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b)is
not personally Jiable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
‘may agree to extend, modify, forbear, of make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified- mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail fo Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabilify, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not-limit the applicability of Federal law to

* this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such

COhniCl Shﬂ“ not affect. other provisions nf.’ghh Mortoape or the Note which ean he siven effect w“hoﬁt the

conflicting provision, and t visigns of this Morigage and the Note ¢ severable, As used
e} ¢D

LA 1)

herein,. “costs™, *‘expense:

| GDEIEE W) IsEDTNE these: cni 1 by applicable:law
or limited herein.
14. Borrower's Copy. s sh [t fuiidhedls babfofmed €opylofibelNoe +1 1 fortgage at the time

of execution or after record héreofl] .

15. Rehabilitation Loan A maﬂmmwnmﬁwhwmmmﬁ der any home rehabilita-
tion, improvement, repair, o other loan mmﬂﬁﬂwﬂ@ﬂw&mﬂd% Lender, 8t-Lender’s option,
may. require Borrower to exccuute and deliver to Lender, in a forfi acceptable to Lender, an sssigament of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred (or if & benelicial interest in Borrow er is sold or transferred and Borrower is not a natural
person) without Leader's prior writlen consent, Lender may, at its option, require immediate payment in full of all
sums secured by this-Morigage. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Morigage:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 dzys from the date the notice is defiveted or mailed within which Borrower must pay.all sums
secured by this Mortgage. 1{ Borrower fails to pay thess suins pricrio the expiration of this period, Lender may in-
voke any remedies permiticd by this Mortgage withdui further notice.or demand on Borrow

-

NON-UNIFORM COVE ‘Borrower and Lendet furthercovsnant and agree as (o)l

7. Acceleration; Re: eept as provided In paragraph 1€ hereof, upon Bc breach of any cove.
nant or agreement of. Bon Mortgage, including the covenants (o pa; win ums secured by this.
‘Morigage, Lender prior tc hall give notice 20 Boyprower as provided 2 hereof specifying:
(1) the breach;’(2) the acti psuch breach; (3)a d ot Jess tF he date the notice Is-

malled to-Borrower, by which such breach must be cured; and (4) that failure to cure such breach o or before the date

=3

specifiedili the motice :may- result In accelerstion of the sums secured: by .this Monglge..fbmlému by :judicial

‘proceeding, and sale of thé Propérty. The notice shall further Inform Borrower of the right 1o reinstate after scceleration

and the right to assént in the foreclosure proceeding the nonexistence of a default or any other ‘Befense of Borrowet to

acceleration and foreclosiure, If the bresch:is not cured on or before the date specified in the notice, Lender, at Lender's
option, may, declare:all ‘of the sums secured by this Mortgage to be immediately due and payable without further

demand and ta) foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coliect in such proceeding
o!l expenses of foreclosure, including, but'aot limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstiacts and title reports. ‘

18, Borfower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

‘due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-

gage discoritinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenarits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in pafagraph’17 hereof, including. but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrowes's obligation to pay the sums secured by this Mortgage shall continue
unifpaired: Upon such payment and cute by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. _

19; Assignment. of Rents; Appolntinent of Recelver. As additional security hereunder, Borrower heteby assigns
to Lender the téiits of the Property. peovided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, hivé the right to collect and retain such rents as théy become due and payable.

Upon ‘accelération under paragraph 17 hereof or abandohment of the Property, Lender shall be-entitled, to the '
;extent provided by applicable law, to have a receiver appointed by a coiift to enter upon, take possession of and manage

the:Propeity éfid to collect the rents of the Property including those past due. Al rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,

feceivér's féés, prémiums on receiver's bonds dnd reasonable attorneys*fees, and then fo the suins secured by this-Mort-
gage: The receiver shall be liable to account only for those rerits actually récéived:
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v 30. Rolease, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigags without
charge to Borrower,

31, Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and sppraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage (o give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default' under the superior encumbrance and of any sale of other foreclosuré action.

‘IN WITNESS:WHEREOF, Borrower has executed this Mortgage.

2 (Sul)A

'I‘erence M, L\ell?m -Borrower
(Seal)

Heidi A. Kelleher Borrower
—(Seal):

Borrower

Pocumentts— i (Seal).

“Borrower
. . |
STATE OF INDIANA,. 4 NOT OE‘E§CIM935
. This Document is the prope f
On this 27th yof Jf IT,Q unty RE:) c 011*)d é 3 90 before wie; the undersigned, a

Notiry. Publicin and for s ;oun
Terence M, Kellehe: H:ndl A.
Husbapd: and Wif:

:WITN ss m) pand and official seal;

el1eheTand acknowledged the execution of the foregoing instrument.
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