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MORTGAGE 054783

THISMORTGAGE (*Security Instrument”) is given on APRIL 25 R
1990 The mortgagoris NORBERTO VELE D NANCY VELEZ, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to .
LAKE MORTGAGE COMPANY, INC. ,

which is organized and existing under the laws of THE STATE OF INDIANA , and whose address is
4000. WEST LINCOLN HIGHWAY,
MERRILLVILLE, INDIANA 46410 (“Lender").
Borrower owes Lender the principal sum of
FORTY FOUR " J | [X
llars I nced by Borrower's note
dated the same date as f I ammglﬁc provndcs$or month with tl%c full debt, if not

paid earlier, due and pa) ’;0 @ E ;! ! "his Security Instrumeiit
secures.to:-Lender; (a) t i .ntmh debt eviden Ei Qlﬁﬂlﬁﬂeu cii'éwals, extensioiis and
modifications;.(b) the p: ’Bjii’glm‘mmkmrig @mg agrafh 7 (o protect the sccunty of this:

Security Instrument; and ( .cperf %gmorr erscoven nd igreenients undcr this sccumy lnstrumcnt and:
the Note. For this purpose, Borrower a3 prar sender. the following described property

located in LAl County, Indiana:

PARTS OF LOTS 49 AND 50, IN 0OD'S PARK UNIT NUMBER 2, AS ‘PER PLAT
THEREOF, RECORDED IN BLAT BCOR 32 PAGE 87, IN THE OFFICE OF THE! S~

RECORDER OF LAKE COUNTY, INDIANA; MORE PARTICULARLY D »CRIBED?:’A - g
BEGINNING AT THE SOUTHEAST CORNER OF LOT 49; THENCE NORTHERRY: S =_5
ON° THE EAST LINE OF LOT 49 A DISTANCE OF 130.34 FEET; THENGE. az9
.SOUTHWESTERLY ALONG: THE NORTHERLY BOUNDARY OF. LOT 49 DIS,QANCE‘”OF P
80 FEET; THENCE SOUTHEASTERLY A DESTANCE OF 136.17 FEET TO-A EfOIN'I‘"; 2
ON: THE :SOUTHERLY LINE OF LOT 50 ENDIAZFEET SOUTHWESTERLY OF' T SITE

* SOUABAEER: CORNER OF SAID LOTSS0; THEOCE NORTHEASTERLY LONG' THE % S

SOUTHERLY LINES OF LOTS 49 ARD: 56| & DISTANCE OF 65 F i
TO THE POINT EGINNING. o ) 2
A*sommA\s}v

LAKE MORTGABE Co,, mc:

The Intan ibi
pald-dis, gibies lax

10 the
In- accordgpe.- Wwith: " #3:Tax:Diyjsjon .
OFFICIAL PERM#&;&:‘:, =

Aporaved -y Intangibles . Ty - ‘Olviginn
which has the address of 2102 WEST 51ST AVENUE , GARY- ,
I " (Street) (City)
Indiana 46408 (“Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on:the property, and- all easements, -rights,
appurtenances, -Tents, royalties, mineral, oil and gas.rights and profits, water rights and stock-and ull fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrumcnt ‘All of the

foregoing is referred to.in this Security Instrument as the “Property."”

'BORROWER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyediand has the right to
morlgage. grant and convey-the Property and that the Propcrty is unencumbered, except for-encumbrances of record.

SONVHNSNI- T UL

¥yooui

Bofrower warrants and will defend generally the title to the ‘Property against all claims and demmds, subjccl to any

encumbrances of record. _ - ‘\
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covcnents with
limited variations by-jurisdiction to constitute a uniform security instrument covering real | property. \
Y\
INDIANA.—Si:i'gle Family—FNMA/FHLMC :UNIFORM INSTRUMENT Form 3015 12/3*
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UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without churge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! t charges due under the

Note; third, to amounts ar ﬁ' ﬁm Pand last 3

. -4, Charges; Lie er Al c 7 ,3$ge. NG ions attributable to the
Property which may a erc i ; haid - ground rents, if any.
Borrower shall’pa;é thes t :m; nier mmmmnlo id nanlner. Borr?w'cr shall
pay them on time direct the-persen ned ayment. Borrower shall promptly furnisiJo | r all notices of amounts
to be paid_ under this parag ,.%r Qmmfﬂﬁﬂhﬁ ﬂ{éﬂﬂp whbkha 1l promptly furnish to Lender
receipts evidencing the payments.  the Lake County Recorder!

Borrower shall promptly discharge any lien which has priority over this feéurity Instrument unless Borrower: (a)
agrees in writing to the 2y ment of the obligation secured by the lien in a manner acceptable to 1 der; (b) contests in good
faith the lien by, or defends again ceme vim, ! reeeding in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; 0 3) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security =it, Lender may give Borrower a
notice identifying the licn. Borrower shali satisfy the lien or take one or more of (he actions set th above within 10 days
of the giving of notice.

5. Hazard Insurance, U zr shall keep the impro snow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained i thezamounts and for the periods that Lender requires, The

insurance carrier.providing the insurance shall be chigseir by Rarrower subject to Lender’s proval which shall not be
unreasonably withheld.

All insurance px and renewals shall b #cceptable 10 Lender and shall include ndard mortgage clause.
Lender shall have the r old the policies and renewals. I Lender requires, Borrow promptly give to Lender
all receipts of paid pren enewal notices. tn the event ofloss; Borrower shall 1 notice to the insurance
carrier and Lender. Ler ~proof of loss if'ant mrdeproniptly by Borrowe

Unless Lender a srwise agree in WHting; insurance proceed d to restoration or repair
of the Property damagt ity is not lessened. If the

.

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lénder may take action under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender. uridér this paragraph 7shall becoine additional debt of Borrower secured by. this

~ Sécyrity Instrument. Unless Borrower and‘L:énder agree to other terms of payrient, these amounts shall bear interest from

T

* th&"ddte-ofidisbursement at:theNofe.réte dnd shall be payable, with iritefést, upon: notice from=Lender-to Borroier.
- Tequesting;payment.” . -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

‘In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thén due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of thé proceeds multiplied:by the following fraction: (a) the total amount of the sums secured immediately
before the takirig, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. _

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date'the notice is
given;:Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for. payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest:
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise n \ son of any demand made

by the original Borrowe sdce ind sh-Anyderbeatance by sing any right or rémedy
shall not be a waiver of ,rcmmm al@

11, Successors i rahEiabiiity; Co- 1ants and agreements of
this Securit{l Instrumen ind aj mwsmmmm!m Bao subject to the provisions
of paragraph 17, Borrower's ¢ ments shall be jpint eye ai"ﬁpy swer who co-signs this Seciirity
Instrument-but does not ¢x ,‘mﬁﬁ%ﬁco« '-3m§cﬂgﬁﬁ§ | ntﬁrﬁ) mortgage, grant and convey
that Borrower’s interest in the Propefijiundezthedefmeafi thi rity nstclmedt; (b) is not parsonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consen

12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan eharges collected or to be collected in
connection with the loan exceed tic permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Dorrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Afecting Lender's Rights, Xf enéictinent or expiration of applicable laws has-the effect of

=

rendering any provision of th= Note or this Security Josirumeniicentforceable according to its tefms, Lender, at its option,
may require immediate payment in full of all susis:seeured by this:Security Instrument and may invoke any remedies
permitted by paragrapl "Lender exercises thisoption, Lender shall take the steps speci the second paragraph of
paragraph 17. ,

14, Notices, . » Borrower provided forin thi§ Security Instrumer ven by delivering it or by
.mailing it by first clast pplicable law requires WsS'of another met shall be directed to the
Property Address or at Borrower designates by notice to Lende Lender shall be given by

first class mail to Lender's address stated herein or any other address Lende to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender.when given as provided

‘in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16, Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of ‘the Property or a Beneficial Interest in Borrower, If all or any part of the Property or.any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at-any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) bfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmenit enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses-incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure: that the lien of this Security Instrument, Lender's rights in the Property and’ Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement’ by

* Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not }imited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

O] Adjustable Rate Rider [J Condominium -Rider [ 1-4 Family Rider
[[] Graduated Payment Rider (O] Planned Unit Development Rider

(] Other(s) [sp Document iS

lnslrunﬁr\tilncjir::&?:yl J‘MQTWQEde}GJALQ ¥ | wained in this Security

¢ < Pl Vo 7N (Seal
the Lake Coun 5" ET ; ELEZ / ——Eonowez

_ Moyt (L S m—

| - (Seal)
‘Borrower

A (Seal)
-Borrowet

{Space Below This ‘Line For, Acknowledgment)

STATL OF INDIANA, E County ss:
Onthis  25th ‘ April 9 ne, the undersigned, a
Notary Public in and f¢ personally appeamiehanit™
NORBERTO: VEL Y VELE ' D Al

‘. R ';..;‘, o,
WiTNess my hand and official scal. RN a'S _\,5.;,(;;;._
H$H Y H o o ", .‘:{ N ’ . -"v""y
My Commission expires: 1-26-91 . L SR R

County of Residence:Lake - .
Linda' J. McBri Notary Public
This instrument was prepared by:

SUSAN M. BRISTOW
MERRILLVILLE, IN 46410

RECORD AND RETURN TO:

LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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