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MORTGAGE
THIS MORTGAGE (“Secunty Instrument”) is given on , AP" i1.24
19.90 R}gﬁénortgagons....9...9!!9!‘! S Kramer, and. Angeia.. 4
...... W/ SR v iisiaorsneosassssseisrosissinnseertsserneness Bortower‘? ThtsSccunty Instrument i 1sgwcnto. e

CITiZENS EEDEBAL SAVINGS ANR.LOAN. A SSQGIAT (0]} R p——

LTI

« (“Lender").

under the laws of .The. URL @M « S1534605 e eeesneerinsenssnessrenassesnsy 800 whose address 15 torvensnnsnnans

707 Ridge. Road.=Munsier. ndlana.46321...
Borrower owes Lender the principal sum oS:..uent.c.t.n...thom*md.. Lwo..hundx.ud..and..NOJI T T

Doflars(U.S. $..1.7,,200..00 ced by Borrower's note
vith the full debt, if not

""W\ﬂ"o"\l"ﬂﬂ\'"\v‘h“"lﬂ
dated the same dateas A NOIE J, WikiCH PIOVEAES 10T T(
paid earlier, due and p DQCHM@“ AS his Securify Instrument
secures to Lender: (a) ot the dcbt evndcnccd by the Note, wnth. ¢ newals, exterisions and -
‘modifications; (b) the| f Il‘tiﬁ u clpal tect the security of this
‘Security. Instmmcnt, h rformanceo qrggwcrscovenan an agrecments nde ccunty Instrument and
the Note: For. this purposc, "IOWerSIdes b memuia@henpm :etptyndsf following dgﬁb:d ll:r%:;erty
lmtﬂii .D"'."...".ODQN »e ODODODDDOIOD 0000 g\ un n m‘.
i ' the Laké‘County Récorder? A sy
. '§ 172 feet . by parallel lines off the entire South.side of Lot 16, and 36 Q.
. feet. by panallel Vinesz off t ine Nertl side -of Lot 15, {I lock. 2:-in Q%
Statford -and' Tranklats SecondeSouth Central, Calumét. Additiontto Hammond), . < - g ¥
ag' per plat thereof, recorded: in Plat Biok 21 page 22, {n the Office of the
Recorder of'| Lake County, Indim 2
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which has the address of MBHZLhe.stnuth .................................. - ooy Harmnond .............. rensrasersnressrsstesens
. (Street] (City] '
Indiana .H8327 e (“Property Address™);

“T2ip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seizzd of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior.to’
the guc dates of the éscrow. itéiiis; shall exceedithe affiount required.to pay.the éscrow.items.when duc)the'excess shall be;.

af Bofrower's optioi; cither, prompily repald to Bofrower or. credited'to: Botrowér:on mionthly payments of FundssIf.the-
a‘%‘n;op:gfgmgg F&gds}éld by, Lénder is ot sufficient (o pay tlic éscrow itéiiis when dué, Borrower shall pay.to'Lender any.

‘AmOUnt nEpeasary (o make up the deficiency in o ormore paymentsas required byiLender,
. Uon,pavinei] in full of all sim seciFcd by.ths Security [nstrifuct] Lénder shall prormptly:refund to Borrower
-any Funds held by Lender, If under. paragraph-19'the Property,is sold ot acquired by Lender, Lenider shall apply, no later.
than immediaiely, prior. {o the sale of the Property. oF its acquisition by, Lender, any Funds held by. Lender at-the time of;
-application as a credit against the sums secured by this Security Instruriient, .

3. Application of Payments. Unless applicable law providés othérwise, all payments réceived by Lender under

g;s_ragraphsi and 2 shal | 5 t charges due under the:
ote; third, to amounts aY : f interest due aod [as 2,

’ 4, (i“hg}t;ges;'Lle or ,.méhwm&ﬁgg ions attributable ;o‘ the:
Property which may a i;fcc i e m hald™y r groundsrents, if: any,
Borr%wer shall pay thes Nrd er mdﬁ xm« ' egi;j&. i mar;ner. Borro\'vcr shall
pay them on time direc! the nerson gwed payment. Bogrower shall promptly furnish (o r all notices of amounts

ot BTG DAGRGALER i By £

to be paid under this p: iFecly Barrowerishall promptly furnish to Lender
receipts evidencing the payments. [

Borrower shall promptly discg}ﬁ %%9&1&%&%&?8&? t?\ll(segc‘curity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to 1ender; (b) contests in good
faith the lien by, or defends again forcem nin,! roceeding h in the Lender's opinion operate to
prevent the enforcement of the lica or forfeiture of any part of the Proparty; or (€) seeures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien. which may attain priorily over this Sccurity -nt, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of theactions set forth above within 10 days
of the giving of notice. - , : .

‘5. Hazard Insurance, rrowep shall keep the improvementsmow existing,or hereaficr erected on:the Property.
insured against loss by firc, hiazards inchided withii the térm “‘exicnded coverage' and any other hazards for which:Lender.
requires’ insurance: This insurance shall be maintained in:the amounts and for.the periods that Lender. requires, The
insurancé carrier,providing the insurance shall be chosea by Borcower subject to Lender's approval which shall.not be’

.

B

unreasofiably withheld.
All-insurance policies and renewals shall be-geceptable (0 #Wander and shall include indard mortgage clause.

Lendér shall have thie r hold the policiés anditcnewals, It Lender reéquires, Borrowe promptly give to Lender
all recéipts of paid pren | renéwal notices.In the event of loss; Borrower shall ¢ t notice to the insurance
carrier and Lender. Ler ke proof of loss itnoPmiadepiomptly by Borrowe

Unless Lender a herwise agree iWaitiagionsurance procecd d to restoration or repair
of the Property damagq iri ically feasible s ity is not lessened. If the

restoration or repair is not economicaily feasibie or Lender's security wouid be lessened, ilie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially

change the:Property, allow the Property to déteriorate or comimit waste. If. this Security Instrument is-on a leaschold,
Borrower shall comply with the provisions of the lease, afid if Borrower dcquires fee title to.the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender’s Rights-in: the ilz;b”p{ni";’ Mé‘ﬁﬁagg Insurance.. If Borrower fails:to perform the
covenants and agreements contained in this Security Inistriinent, or theré is a 1égal proceeding that may significantly affect
Leiider's rights in the Property (such as a.proceeding in ‘bankruptcy, jirobate, for’condemnation or to. enforce laws or

3N

fepiilations), then Lender may do and pay for whatever is fiécessary to protect the value of the Property and Lender’s rights
in the’Property. Lender’s actions may include paying any sums sécured by a liet which-has priority over. this.Security
Instriiment, appearing in court,:paying reasonable attoineys' fées and entering on:the Property to make repairs. Although
.Lender may, take action under this paragraph:7, Lender does not have todo so.
T Any atmounts disbursed by Lender- under this paragfapli-7 shall bécorite additional debt of Borrower secured by this
sécufity Instruniént..Unless Borrowerand Lender agree to other tériiis of payfieént, these amounts shall bear. interest from
Ke"date of 'disbursementat:the Note rate. andishall ‘bé: payable; with, interést;;upon:notice from*Lenderto Borrower
" iréquesting payment:. .

0

e res e ettt +dh . eae




... Y Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until‘such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. T
'8, Inspection; Lender or its agent may make reasonable entries upon and inspections of the Propc'r'Q.‘L’eﬁ'd
shall give Borrower notice at the time of or prior to an inspection specifying reasonable:cause for the inspection,” &+ *onr.]
9; Condemnation; The proceeds of any award or claim for damages, direct or copsequentisl, in'gQninéction-
any:condemnation”or other taking of any part of-the Property,:or for conveyance in:licu of oondemn'atioﬁyﬁou
assigned and shall be paidtoLender, s I
____Inithic event-of a-totalifakiig of the Property, the proceeds shallibe applied to the'sums secured
Tiinrimcht, whesher of not thei due, with any, excess piid to Borfower. In:the event ofia;partial taking

ifé amotnt ofthe,
‘before the {aking, d
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

ded by (b) the'fair market valié of the Property immediately before the taking. Any balance shall-be”

Lender shall not:be required to commence proceedings against any suecessor in interest or refuse to extend time for
payment or otherwises ori gf the sums secured by this Security son of any demand made
by the original Borrow s5uccesSOS) 3 beargice by | sing any right or remedy
shnll'notlbeaswaiverof the exercise of m%ﬁ{r remedy, 4 ]

' 11, Successors ig 3 Co-signit mnts and agreements o
this Security Instrume: bind and benefit the su rgtgﬂgﬁe‘gg&n Doy subject to the provisions
of paragraph 17, Borrower's cofEilaiis dntksgreemsnts shal it algAnY e Tower who co-signs this Security

¢

, a
Instrument:but:does not €xccute the Note: (a) is co-signing this Sectrity Insirument only (o niortgage, grant and convey.
‘that Borrower’s interes ,;he~Prop§T}Gtie2’xm;&898{% S« ﬁ@%&&t, (b) is sic ‘mnal’ly.obligated to pay
ithe sumsisecuredibythis Security, Instrument; and (c) agrees that Lender and any-other Borrower ‘may:agree to extend,

modify, forbear:or make'any. accom modations with regard fo the tevms of:this' Seciirity)Instrument-or the Note without:

:that Borrower's conser ] . : ,, i

12.. \Loan Charges; ‘If tie loan secured by this Sécurity Instiument s subject to a law which sets maximum-loan-
charges, and that law is finally inlerpreted so that the interest or othier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit and (b) any sums already collected from Horrower which exceeded
permitted limits will be refunded to Borpower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a dizcct pagment to Dorrower, Ifa refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Aflecting Lender's Rights, o Y0 cagetment or expiration of applicable laws has the effect of
rendering any provision of t/ie Note or this Security:instrument Miasoforceable according toits lerms, Lender, at its option,
may require immediate payment in full of all suins/seenred by s Security Instrument orid may invoke any remedics

permitted by paragrap I Lender exercises thisiaption; Lendershall take the steps speci the second paragraph of
paragraph 17,

14, Notices, te Borrower provided for iy this Security Instrume ven by delivering it or by
-mailing it by first clas inplicable law fefuires\usetol another meth shall be directed to the
Propcny Addrcss or 8 Rorrower destonatas hv notice to Lend Lendel‘ Shnll be givcn.by
first class mail‘to Lender's address stated heseln or any other address Lender to Borrower. Any notice

provided for in this Security Instrumient shall be deemed to have been gi\-'cn to Borrower or Lender when given as provided

in'this paragtaph. ‘

18, -Goveriliig Law; Severability, This Security Instrument shall be governed by federal law and the lawof the
jurisdiction in:which' thie‘Property:is'located. In the event that any provision or clause of this Security Instruinént or the
Note conflicts.with applicablé law, such conflict shall not affect-other-provisions of this Security Instrument or the Note
which cafi bé givén effect:without the:conflicting provision. To this end'the provisions of this Security. Instrument and the
Note are declared to be'severable. ,

16, Borrower's Copy. :Borrower shall be given one conformed copy of thé Note and of this Security- Instrument.

17, Transfer of the Property. or a’Beneficia) Interest in Borrower, If all'or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or17.

ion-with
24 &g’%. :
nstrument, wheiher.or not then'due, with any, excess paid to Borrower, Inithe ever artial ¢ :gthcl‘mﬁv»\\ ~
vnless Borrower and!Lender ophetwise agree inwriting, the siinis sécured by this Security Instrument shall be reduced byA™ -

g

?vr;oce'éds -mulipliedibyithie following fraction:(a) the:total-amount’of: the sums secured-imniedintely -~
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NON-UN|FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securjty Instrument (but not prior to acceleration under paragraphs 13 und 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be appllcd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by.this Security. Instrument, Lender-shall.release this Seciirity
Instrument without charge to Borrower,

22} Waiver of Valuation and ,\»ulu”i“cut. Borrower waives all right of valuation and appraiseitiéit.

zsﬂllld,g'l to this Securltynlmmment. If one or more riders are executed by. Borrowcr aiid recorded together with
'this Secugj‘ty Insirumcnt, the coveriants and agreements of each suchirider shall'be iiicofporated into'and shall amend‘and
supplen)egt» the’ covenants and ‘agreements: of ‘this:Security Instrument as ifsthe: ridér(s) wére a*part -of: this: Sccurity
Instrument, [Check apphcable box(es)):

E] Adjustable Rate Rider [] Condominium- Ridér [):2-4#Family ‘Rider
E]Graduated Payment Rider [C] Planned :Unit Development .Rider

] Other(s):[sp

By SIGNING B 0N acceptsoanqgrees to ained in- this Security

Instrument and in any 1 U NG EYPEY I

This Document is., 5 s Seal)
~Borrower
the Lake Cou 5 .
sesTierrevvensnien "ee QO¢ ‘/ﬂl M‘ besre e AT ET L) (seal)
Ar Koz —Borrower
[Space Below This Line For Acknc dgmen —_—
STATEOF  ........Indiana . .. . ..
SS:
COUNTY OF ....... Lake, ......... e
The foregoing instrument was acknowledged before me this...... April 27, 1 9.9.Q ......... Cheries Ceraseen vebves

RKEY -.oo.;octol-o’:'oio o-

s.‘”

(pcrson(s) acknowlcdging) . 4 + - 8 V O

. ot :‘ *.4';':‘0‘ .w'fl'

. ?. ’ S . Y .'..' i
My Commission expires:  Aug.. 16, 1991 - - S f 2‘ ;;3'& . 1

: -y ;

My County of Residence: Lake ' . . / /Q Pl TR AT %
ooooo veovescssscssosnde oo‘oo e e ’.‘,0?0\"'\(0,000!"“‘
SRR

Doris R. Riri%nyublic PRRIBEL I
% A w\J

gg s ) s . JEFFREY C. STUR, VICE PRESIDENT 4y, LYY
THiSHguflnent was' preparediby......cooeo v pionie ERnERAL SAVINGS” AND LOAN' Assocmron";""'
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‘ADJUSTABLE -RATE EORN RIDER

NOTICE: THE SECURITY: INSTRUMENT SECURES A:NOTE WHICH
CONTAINS: :A' iPROVISION. ‘ALLONING) FOR: CHANGES: ‘INI THE:
INTEREST, RATE..  INCREASES: IN‘ THE: INTEREST- RATE NILL
'RESULT. IN- HIGHER ‘PAYMENTS, _‘DECREASES :IN! THE INTEREST
‘RATE:WILL ‘RESULT; IN LONER:PAYMENTS:

This Adjustable Ratef L:oai ‘Ridep (;"Rider"gi is made: this: __ 27th day of

, 19 90andids: incorporated-into :and shal) be: deémed: to amend! and
supplement the Mortgage ("Security- Instrument”)‘ of the same-date :gjven-by, the: -
undeysjgned;: ;‘;Borrower"? to secure ‘Borrowen’s: Note to cngus FEDERAL: SAVINGS: "
‘AND+ILOAN ASSOCIATION ('lender%b of: .the -samel date ("Note" h and _covering ithe:

propevty described if the Sec’:urity zlnstrument and ‘which 'has the :address of
4842 Chestnut St, Hammond, IN 4

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 9.75 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

May 1 , 19.95and on that day of the month every twelve (12) months
thereafter. Each Aatoe nn which the interast rate mav chanaoe will be called a

"Change Date."
Changes in ot dabeownben based ansc

interest rate

index. The Ind 1% Avera;e Yield on the ULSTr irities
_Adjusted to a ant 1% ! .
Before -eac new interest
rdte by adding: '1%13 "igure is the

amost recent Indes 1gureﬁy i mty 5 Apt-more than 45 -days prior
to: each: Change te., The Note .Ho. der will” roun the new interest. rate to: the

Hearest one-eig

Thei intere
points on’:any’ C
not be more tha
so that the cha

B. LOAN CHARG
It could b
law which sets

interest or othe

he of one percnnfaop nnint

fspatei iV not ‘be:.changed by “foke ‘thai two:

nge:Datex The m imum -inceres rate (Cej 1-ing'
14.95 %.. The N e Holder will adjust the/new
e in the interest rate will not be morg.than th

that the loan secured by the Security Instrumen
aximum loan charges andithat law is interpret
loan charges collgcted-orr'te be collected in

) percentage

.charged Wil

|nterest rate
2 limits,

is subject to
so that the

onnection with

ST A PP P e Cov e o om

the loan would exceed permitted Himits. IF=ghis is the cz
such loan charg all be reducedify the/amouit necessary

to the permitte t; and (B) aayisums—alreacy collect
exceeded permit ts will be “refundad to Borrowe:

make this refur the pringapal.owed. unde

direct payment '

C. - PRIOR. LIENS:

~If Lender determines that all or any part of the sims: secured by this
Secur1ty Instrument are subject to a Tien which ‘has priority over this Security
‘Instruent, Lender may sénd Borrowér a ‘notice identifying ‘that Tien. Borrower
shall promptly act with regard to that 1ien as..prdovided: in paragraph 4. of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lehdéi subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one 1nterest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

/Km/{{m\, (Seal) /t}mo}/‘ Jé@a/a (Seal)
ordgy |

hen: (A) any
ce the charge
orrower which
nay choose to
* by making a

. Kramer Angela S. Kozlowski

(Seal) (Seal)

page 1 of 1
60123-0/89




