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MORTGAGE
THIS MORTGAGE (“Securit lnslrumcm") is given on ......J AREEL. 26.....coocernrressessmsssessmssesssssamsssenssssssssen
19...90.. The mortgagor is ... JS&RA.R...QUagL1a..and. Carqun S QUaglia,. hushand.and.wife.........
............................................................................. (“Borrower™). This Security Instrument is given t0 ...euesinensnnesssesseesens
GITiZENS EEDERAL SAVINGS AND.LOAN. ASSQGIATION. ..oocoevssrsesrrssesssrnn , which is organized and existing
under the laws of ...Lhe.United. States..of .. America....... , 8Nd WHhOSE 8AATESS IS wrvrmrremmesserssesrssnmmssssnssssssssons venserene

707 Ridge. Read.-= Munster. \ndlana, 4632 'L
Borrower owes Lender the principal sum of ..ONE. Fundred Twenty. Five. Thousand. Six.Hundred. ami 00 100
w125, GDQ.OQ....) This debt is evidenced by Borrower's note
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ParceL 1:
Lot 52 in:Phease

r‘eCOY‘ded in Plat '°°k Uiy .!.‘TQ:e‘ 7y LN glle 0 LT S %3 ')f th
Indiana = - ' :
Parcel 2:
Lots 13 and 14 in Block 2 in Walter Addition to Hammon
in Plat Book 10, page in_the Office of the Recorder
PaFcel 1% 2547 James Drive:
b has the iddFes Parcel 2: 1024 = 169th Street:
which has the adgé?i ?f """""""""""""""""""""""""""""" iStree A —
iana ..o A veresbeniasrerstersassesssisaens " ");
Indiana 632’.?Zip s (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ®asements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

the Lake County Recorder!

~Hilils -Addition Unit, 3:to the: Town of Dyen; as

foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Pllyrnent of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evrdenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itemis.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made: The Funds are pledged as additional security for the sums secured by
this Security Instrument,

! If the' smount: oﬁthc Fundsheld; :by.Lender,\together-with the future monthly. payrnents of:‘Funds payable.prior.to
thie'diic diltes of the eicrow’ ‘items, shall exeeed the'amount required 1o pay,the escrow items when'due, the excess shall b,
at Bom,s optlon.-xelther,prornptl repaid to'Borrower or.credited to‘Borrower on'monthly. payments of. Funds: If the:
amount ol‘ the Funds held b Lender. ls not suﬂlclent to ' pay the'escrow items when'due,-Borrower shall pay to Lender any

‘amount necmary {0 rpalre up the' dcllclency in‘one’or more  payments as required by Lender.

Upon payment}i“il‘ull{’ol' all §iims sécired by this Security Instrument;:Lender shall promptly refund-to:Borrower
any Funds held by'Lender.*lt' indeér paragraph‘l9 the Property.is sold or acquired by Lender,:Lender shall apply. no later
thian lrnmediately prior 10 the sale of the Propérty or its acquisition by-Lender, any Funds held by Lender at the time of
appllcatlon asa 2 credit’ agarnst the stims secured by this Security Instrument,

3, Applleatlon of: Payrnents. Unless apphcable law provides otherwlse. all payments received by Lender under
paragraphs 1 and 2 sha t charges due under the

Note; third, toamount' e 2: fourth, to interest du
4, Charges; Li mﬁl m{iﬁ iﬁgt lons attributable to the

Property which may - ground rents,-if any,
Borrower shall pay the Né ier Wﬁﬁ'x@ hﬁj ‘a nanner, Borrower shall
pay them on time direc L .rson owed payment. Borrower shall promptly urn. C r all notices of amounts

to be paid under this paragrap il iNBerdoveranakes ehese psyfients gireotiyiotrowerha 1 promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly drschh& h?hﬁ&&%%&?gﬁr&?ﬁtuﬁty Instrument unless Borrower: (n)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcem Mthe Tien i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liciwor (orfeiture of any part of the Property; or (e)secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity ut, Lender may give Borrower a

notice identifying the licn. Borrowershall satisfy 1 lien or take one or more of theactions set (orth above within. 10 days.
ofthe giving.of n¢ notice., , - . 3

, 18, Haurd l ié'é. orrowershall ke the ifiiprovements now.existing or hereafier.erected’on the'Property

tnsured agalnsggss by.| 1 “hazaroa ir ..uded wrthit. the term “exicnded’coverage' and any other hazards for which Lender

requlres insurance, Th nsurance shallbe’ maintained in the amounts -and for the: periods (hat Lender. requires. The

in;urance carner prov1 ¥ the'insurance shall be choscn by Botrower subject to Lender's approval which shall:not:be
unreasonably wrthheld

ies and renewals shall tg-aceeptable to Eender and shall include ndard mortgage clause.
‘Lender shall have the | hold the. polrcnes anderenewals, I Lender requires, Borrowe: yromptly give to Lender
all recelpts of pald pret }tencwal notices. In the eveni of 10ss, Borrower shall gi  notice to the insurance
carrier and Lender. Lei ke proof of loss ifnobmade promptly by Borrower

Unless Lender ¢ therwise agree m Wiiting, msurance proceed: 1to restoration or repair
of the Property dnmag 101 ty is not lessened, If the
restoration or repair is not cconomically fe asible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any excess pard to Borrower. If
Borrower abandons the Property, or does not answer w1thm 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proeeeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or- commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the:provisions of the lease; and rf Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrrtmg

7. -Protection of-Lender’s nghts in the Property;. Mortgage Insurance, ‘If: Borrower fails to perform .the
covenants and agreements contained in this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender s rights'in the:Property (such-as a proceedrng in bankruptcy, probate, for condemnation.or to enforce laws or
regulatlons), thén Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property L@nder s:actions- may include paying any sums secured by a lien which has: :priority.over this Security
lnstrument, appearlng in court, paying reasonable attorneys’ fees and entering on-the Property to riake répairs. Although
Lenderr may take actron underthis paragraph 7, Lender does not have to do so.

Any: amounts disbursed by Lender under this paragraph.7 shall become additional debtof: Boirower secured by:this
Security: Instrument Unless Borrower.and Lender agree to other terms of:payment, | these. amounts shall bear interest:.from
the:date -of dtsbursement atithe Note rate and’ shall be payable, with: interest, -upon-notice fromm :Lender to Bofrower
requesting. payment:. N ey o N

B P S N S SN VR P




2N

If Lender. required mortgage insurance as a condition of making she Joan secured by this Security Instrument;

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

- ijisiirainge terminates in accordance with Borrower’s and Lender's Writien agreciiient o applicable law, - ;

;. Tnspection, ‘Lender or its agent may make reasonable entrics upon.ang jngpectioiis of the: Property, Lender
shall give BoFrower notice at she time of or prior to an inspection specifying reasonable cause for.the ipspection, . - %
"9, Condemnation, THe proceeds of any award o claim for damages, dicect or.consequentials fn catiricetion. with
any;condemnation or other taking of any. part of the' Property, or. for conveyance in liew of: condémpagion,.are hereby.
-assigned and shallbe paid (6 Legder, | L e
JIn.the event of a.otal taking’of thé Property, thie' proceeds shall be applied:to the sums sccured by this Se¢urity-

Instrument, whether of nop thei due, with:any. excess paid:to:Borrower: In the event of a partial taking of: the’Propenty,
unless Borrower.and Lender otherwise agree in' writling; the sums secured by:this Security. Instrument shatl be reduced by

&

the'amount of the proceeds multiplicd by: the following'fraction? (a) the total'amount-of the sums secured immiediately.
bcfg;e tge taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall lll\OI be r e : efuse to extend time for
payment or otherwise | ¢ 1€ SUIMS SECUied vy Lnip security son of any demand made
by the original Borrow s ,Bﬂmieiﬁw N ising any )r’ight or remedy
shall not be a waiver of thg esercise of any right or re 5

11, Successor: Nﬁ 6%# ii%ﬁi!%lall nants and agreements of
this Security Instrume: i bind and benefit the successors and assigns nder and B , subject to the provisions
of paragraph 17.Borrower’s cojeRants atsshalibe jointpadseverattAny Horower who co-signs this Security

-

nt didpgreemeatsshalt be JointancsgveratiAn ‘

Instrument but does not exceute tWéﬁ:ﬁmm‘ thi m nstrumient only to mortgage, grant and convey
that:Borrower’s interest inthe Pro - ernis ecur F ment; (b) is not personally obligated to pay.
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree.to extend,
modify, forbear.or. make any accommodations with:regard:o the (crms ofthis Sccurity Instrument or-the‘Note without'
that Borrower’s consent.. Hann Y = ' o : s
12, ‘LosnCharges, If thelloan secured'by thisiSeclirity Instrunient'is subject to a'lay hich sets maximium’loats
charges, and that law is ‘finally interpreted 5o that'the interest or other loan charges collecied or toibe collectéd jn:
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrea collected from Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by 1 acing the principal owed
under the Note or by making a discci.pdyment to Borrower. Ifa.rcfund reduces principal, the uction will be treated as a
partial prepayment without any prepayment charge undes the Note.

13. Legislation Affecting Lender's Rights Il cnoettoent or expiration of applicable laws has the effect of

rendering any provision of the Note or this SecuritgIasirumeni uzeoforceable according 10 its terms, Lender, at its option,
may require immedia yment in full of all supy secuced by this Security Instrument and may invoke any remedies
permitted by paragra I Lender exercises thisieption, Lendershall take the steps spe 1 the second paragraph of
paragraph 17.

14, Notices. \o Borrower provided:for inthis Security Instrum iven by delivering it or by
mailing it by first cla pplicable law fequirés\use-of another met 2 shall be directed to the
Property Address or : Borrower designates by notice to Len ) Lender shall be given by
first class mail to Lender's address siaied hierein or any other address Lender designales by noticeto Borrower. Any notice
provided for in thisSecurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
‘in this paragraph.

15,. ‘Goyerniing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
;jurisdiction in which the Property is located; In the event that any provision or clause of this Security Instrument or-the
Note conflicts with applicable law, such conflict shall not affect ‘other.provisions of this Security Instrument or the Note
which-can be given.effect Without.the conflicting provision. To this end the provisions of this Security Instrument and-the
Note are declaréd tobe sevérable; |

16, -Borrower’s Copy.. Borrower shall be given:one conformed copy of the Note and of this Security Instrument,

, 17, Transfer of.the Property or-a-Beneficial: Interest.in Borfower, If all or.any part of the Property or any
iiterést in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not anatural
person) without Lender’s prior written consent, Lender may, at its ‘Option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in ful) of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of.the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
‘payment of the costs of management of the Property and collectiop of rents, including, but not limited to, recciver's fees,
:premiums ofi recéivér's bonds and'reasonable attorneys' fees, and then fo'the sums sécured by this Security Instrument,

211, Reledse;. Uponpaymientiof all'sumsisecured:by, this:Security Istiufiicit, Lender. shall release this Security

. gpggtfgl;‘gyse to Borrower, - , A , '
.22, Waiver of Valuation and Appraisement, Boirower.Waives all right of valuation'and appraisement.
.. 23, Riders to'this Security Instrument, If ¢ or more riders are executed by Borrower aiid recorded together with'
this SecurityInstrument, the coyefian{s and agieémeits of each such rider shall be incorporated inito and Shall amend‘and

xxxxx

supplement’the covenants;and'agreemcnis- of ‘this‘Sccurity Instrument: as if:the rider(s) were aypart of: this- Security.

53

‘Instrument$[Check applicable Box(es)): . 1 o
X} ‘Adjustable Rate Rider [C] Condominium: Rider [X)+-4 ¢Family«Rider
] Graduated Payment Ridér [ Planned :Unit Development -Rider

[ Other(s):[sp

,

Document is S
lnstruni\:(uil::ﬂ:\Ngl yl: . .NﬁmmmTAT! < ined-in this Security

dpe

A
05/ e ORI (- 0rtre?” A RPTRT (- )
eholQuiglia —Borrower
St G A ST G Lot < veeenss(Seal)
Carolyn %o Quaglia —Borrower

[Space Below This Line For Acknowledgment] ——mem—e—-—em——

STATEOF  .....indiama s

COUNTYOF .....Lkake ... ...

The foregoing instrument was acknowledged before me this.....0PL 2L ER A28 i
. . . (date)
pyJdoseph D. Quaglia and Carolynk:Quagliahusband, and wife..............

(person(s) acknoyledging)

My Comissioii expires: Aug. 16, 1991 BN
County of Residence: rpake

) .
R RN o A Otno.olbo‘an

Notary Pul\»lict, L

Doris R:. R

. was: prépared by:......... .JEEFREY..C.. STUR,. .VICE. .PRESIDENI........":',’.'%4:'-'
This fnstrument; was: prepared by CITIZENS FEDERAL SAVINGS AND: LOAN ASSOCT

4o
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14 FAMILY RIDER |
Assignment of Rents 3

THIS 1:4"FAMILY: RIDER ‘is- made”this- 26tNaay.or .....AP) April e 19 90, |
andis-incorporated into.and shall be deemed:to amend and supplemcm the Mortgage, Deed of Trust or Sctunty Deed

(the **Secuirit lnstrumcm") of the same .date given: by fhe undersigned (the **Borrower™) 1o secure Bommcu Note to :
"c' [ "‘ yy"qu§'t’t°vtpANm m-oono-ooc---;uu ................... (lhc "undcf) ‘g
1

of the same datc and covering-the property described:in the Security -Instrument und located’ ag; |
1024 <. 169th, Street,. Hammqnd Indiana 46323 |

Otottoooooccoo'oloto A AR I R I R R NN ) 1

{Property Address):

™

14 FAMIL\' COVENANTS :In addition to'the covenants and’agreéments made in”the-Security Instniment, Borower
i - ad Lenderafurtlier covenant:and agree: as -follows:

‘A:: USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a-change in the !
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. *BORROWER’S RIGHT TO RLINSTATE” DELlsTlsl) Umfomn Covcnant 18 is deleted.

E. ASSIGNMENT OF LEASES. U Lender all leases of the Property
and all security deposi jeases of the Pro » Lender shall have the ,
: right to modify, extend sl;l d frinSlcn Ie discretion, As used in |
! this paragraph E, the 1 N lt? F IL' caschold, 4
! F. ASS]GNMENT' ENTS, Borrower unconditionally. assigns and transt'ers to Le | the rents and revenues
of the Property. Borroy Ths:lhoummagmelmpmpe >nues and hereby, directs each '

tenant of the Property .o the rensy{ rﬂ# g?iggi elw &é!r“"or to Lender’s Notice -to Borrower of
Borrower s:breach of-a covenant or. agteemen in ectttg gument orrower shall collect and' receive all:rerits
and revenues:. of the:Pr ty-as. trustce*for the:benefit of- Lender- and~Borrower. This assignment: ofrrents:constitutes, an
;absoluté assngnment,an wtlanf ignment IEsecurity- only,
; flfalcndcr givcsanotl of ‘breachito-Bomrower: (1) all reii eceivied by, Borrower shill ‘betheldiby Bofrower:as: trilitée -
: ifor benefit/of Lender anly, totbe ‘applied. toithe sums-secure >y the urity strum: ") ndcr shall ibe entitled ot
collect and receive all of the rents-of the Property; and (iii) cach tenant of the Property-shall pay all rents due and unpmd
to Lender or Lender's agent on Lender's written demand to the tena

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from excreising its rights under this paragraph. !

Lender shall not be required to enter upon, take control of or maintain the Property beforc or after giving notice of

Ty

breach to Borrower. However, Lender or a judiciallyappoiated feceiver may do so at any time there is a breach. Any
application of rents shall oot cure or waive any defailt or invabdate any other right or remedy of Lender, This assign-
ment of rents of the F ty shall terminate when-the debt-securéd: by the Security Insirument is paid in full,

G. CROSS-DEFAU )'VISION, Borrower's dcfault o byeach under any note ient in which Lender has
an interest-shall be a b the Security Instrument and lender may invoke medies permitted by the

Security “Instrument.

BY SIGNING:BELOW, Borrower accepts and agrees to the terms and provisions contained in-this:1-4 Family Rider.

- LT A VP P e o e o o

l.'ol'..o"'...‘...(seal)
-Borrowe

-

.
-
-
-
-
.
.
.
.
.
.
-
—
w
[t
8-
—

b 4 '

L e . e e ke A e ol

Carolyn L. Quaglia

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform Instrument Form 3170 10/85
43598 (8186)
SAF Systems snd Forms, lnc
Chlcogo 1L 60601
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ADJUSTABLE' RATE LOAN-RIDER

‘NOYICE; THE SECURITY, INSTRUMENT: SECURES A NOTE: WHICH

‘CONTAINS A PROVISION ALLOWING FOR CHANGES IN' THE

INTEREST. RATE, . INCREASES IN_THE :INTEREST. -RATE WILL

RESULT IN¢HIGHER: PAYMENTS, DECREASES.IN THE INTEREST ’
RATE :WILL RESULT IN LOWER PAYMENTS..

This Adjustable Rate' Loan Rider ("Rider") is :made_this _26th:  day of
April , 1990-and is incorporated into: and shall be deémed to amend and:

|

i

supp]emept the Mortgage {"Security. Instrument”)i of the-:same: date: given by the:

-undersigned: :( *"Borrower"? to: secuve: Borrower’s ‘Note' to; CITIZENS: FEDERAL SAVINGS
:AND LOANNASSOGIATION ("lender") ‘of the. same: date KmNote"a v :@nd: covering: ‘the

? opert -described’ in the: Security Instrument and which: has the' address. of
arcel {: 2547 James Dr., Dyer, Indiana - Parcel 2: 1024 - 169th St., Hammond, IN

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 9.6 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

May 1 , 1995 and on that day of the month every twelve (12) months
thereafter. Each date ch—the interest rate may change will be called a
"Change Date."

Changes in e Dmummt S chang nterest rate

index. The Ind
Secu’ritfies Adit th N .H ] =
Before eac ,f Da e ot er W1 ca cu a new interest
rate by adding: i&é ﬁ’t% Je‘d;l € PTHAPEAYENP Gdex figure is thes
most recent Index .igureﬂvei]aﬂke afoheasty 30 hubraet-ore than 45 days prior
to -each Change te. The Note Holder will round the new intere rate to:‘the
nearest onig-eighth gf jone percentage point; _
.. The inteégest’ ¥ate will hot- be Jclanged by ‘more than: Lo (2) percentage
points~on any: c nge Date. The :maxiiim: interes rate ["Cei ng! charged wi]ﬂr

not be more tha 14 %. The Note Holder wil adj £t new interest rate
so that the change in the terest rate will not be moresthan those limits.

B. LOAN CHARG

It could be that therloan secured by thesSecuritysInstrument is subject to
law which sets maximum loan charges.andizthat law is interpreted so that the
interest or other loan charges collacted oy 'to be collected in cennection with

as Treasury

e rmisine,

the loan would exceed permitted PAits. 1f-this is the case; then: (A) any
such loan charg a]l be reducedigy the -amouat necessary e the charge
to the permitte t; and (B) aayssums-already collected 1 yrrower which
exceeded permit ts will be “petundad to-Borrowe 1ay choose to
make this refun ing the priaczpalsowed under t by making a

direct payment

C.  PRIOR: LIENS

If Lender determines that all -or any part of the ...‘ms secured by this
Secur1ty Instrument are subject to a lien which has priority over this Security
Instrument, Lendér -inay send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or' shall -promptly secure an agreement in a form
satisfactory to: Lendér subordinating that lien to this Security Instrument.

D.  TRANSFER .OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may rvequire (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.
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