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Please return To
Calumet National Bank
" 1806 Robin Hood Blvd
09'?{5 17 Schererville, Indiana.
46375.
Att: Melinda Jackman

MORTGAGE

THIS: INDENTURE, made this 27th day of April, 1990, by and between

‘Donald R, Watson and Shirley A.Martin,as joint tenants with full right of

survivorship and not as tenants in common, hereinafter sometimes called. the
"Mortgagor (s)," party of the first part, and.CALUMET NATIONAL BANK, Hammond,
Indiana, a corporation duly organized and existing under an by virtue of the
laws of the United States of America, hereinafter sometimes called the
"Mortgagee," party of the second part, WITNESSETH:

THAT WHEREAS,in order to evidence their just indebtedness to the: mortgagee

in the principal sum- of ONE HUNDRED TWELVE THOUSAND NO HUNDRED AND* NO/ 100
m]ms (;112 noon._.0nY for mnnpv 1oaned hv the mortqgagee, the mnv{-qagor (8)

executed and: d promissory note. an- Number R:E.
31-12275 bear mt,lg N thereby
provided to. th f the mortgagee in lawful money of ced States-of
American at th N@ﬂ} de in e, IiAIj' ake County,
Indiana,. with on said principal sum remaining, unpgi m time to time
at the rate-of TEH Mmmmtﬁeﬂmﬁmpef JUARTERLY; with
-attorney's: fees, withoutypelief]fram yalvetion. and @ppvaisement laws, and with
interest after aturity, until paid, at the highest rate for which it is now
lawful to. con act, saidsprincibal sum being. payable as follow:
¥ _ 2
e em . m - >
THE: WHOLE OF SAID: PRINCIPAL- SUM OF ONE HUNDRED TWLEVE THOUSAND'NOHUMDREDS .. ™
AND NO/100' DOLLARS: ($112,000.00 ) SHALL BECOME DUE-AND. PAYASLE O§_OR BEFORRZ
MATURITY, MAY 5TH, 1991, 88 w EnE
5w TzE
o 22
and with the -privilege of making extya'péyments .at any time. :.':' = S 5
I CD- [~ .
NOW THEREFORE, the mortgagory$g),"in‘cohsideration of the money § =S s
cohcurrently L 1. as’ aforesaid and in ordsx-to secure the ot payment of
-said-principal nd interest,” and to better insure. the al and faithful:
.performance- of singular tha edvenants-and agreemc in undertaken
tozbe performe: rtgagor: (‘s)~, a0 :(es) ‘hereby MC WARRANT unto
the mortgagee, X g3 aa) .estate

situate, lying and: being in. the County of ‘LAKE, and: State of indiana, known and

described: as follows, to-wit:

LOT 365, IN PINE. ISLAND RIDGE, UNIT 29, IN THE TOWN ‘OF SCHERERVILLE, AS: PER
‘PLAT. THEREOF, RECORDED IN-PLAT BOOK 4 PAGE 110, IN THE OFFICE OF THE"
‘RECORDER:OF LAKE* COUNTY, INDIANA.

a/k/a 5047° 89TH :COURT WEST, SCHERERVILLE, INDIANA 4637S.
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together with all singular the tenements, hereditaments, privileges and
appurtenance thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that
may hereafter be place thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be place thereon; and, also all the right,title,
interest and estate of the mortgagor (s) in and to said pPremises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness
hereby secured or any part thereof or breach of any of the covenants or
agreements herein contained.

MOREOVER, the mortgagor (s) expressly covenant (s) and agree (s) with the
mortgagee as follows, to-wit:

1. That the mortgagor (s) will pay all the said note and indebtedness
herein:méntioned according to the tenor and effect of said note, and will pay
all sums of money hereby secured or intended to be secured, all with attorney's
fees.and without relief from valuation and appraisements laws.

2. That the mortgagor (s) will keep the building, fences, fixtures,
improvemerits -and betterments now on said premises, or that may hereafter be
-erected thereon, in as dood condition as at the present +ime, 2nd will neither

commit nor -pe: ) d_premises, and will 'n r permit to be- 1

‘done upon sai & BQ £8 dimi alue thereof. ;
3. That ° X N(?W@FE\IB@IA«*I&& h deélinghent, all

taxes, assess s and ‘specilal assessments of every kind ths y be levied-upon

said premises or any Pag ent 1s the property of

. _ : the Lake County Recorder!
4. That the mortgagor (s) will keep all buildings that may ‘be at any time

on said premises during the continuance of said indebtedness insured against

fire and windstorm, in such company of companias as may be satisfactory to.the
mortgagee, and for such amount as the mortgagee may from time time direct
(the loss or damage: be made payable to the mortgages its interest may
appear), and forthwith upon issuance thereof will deposit such policies with the
mortgagee.

5. That in case the mortgagor(s) fail(s) to pay any tax, sessment, or
special assessment, or fail(s) to kespithe buildings, fences, d fixtures on t
said-premises in good repair and ingured @s smbove provided, the mortgagee may ;

pay -such: taxes, assessments or spegial assegsments, or may redeem said: premises
from sale for >s, assessmentsior special lassessments, mak pairs -or procure
insurance, ant ay, remove oX discharge’ any claim, 1lie ncumbrance or
may purchase ¢ itle or claim:sagainst said premise rotect the title
and possessiol in order to’pgescxve the prio: lien of the
mortgage there emplOy attoyneys at law t«c "service -

conngéted Witll Lills ‘MOLLgage, Or TO prosecute oL defend -any sultu affecting o)
involving this mortgage or the titlé o¥ possession of said. premises, and that
-all moéheys paid for any such. purpose and all moneys laid out by the mortgagee to
protect the lien of this mortgage and the security intended’ to-be effécted
‘hereby. shall be immediately due and payable with- interest thereon at the ‘highest
rate of interest permissible by law and become so much ‘additional indebtedness
‘'secured by this mortgage, and the mortgagor(s) agree(s) to pay all sums so
advanced ‘with interest, without relief from valuation and appraisement laws;
provided, however, that it shall not be obligatory upon the mortgagee to advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessmerit or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the. necessity of such repairs.

6. That if default be made. in the performance of any of the covenants or
agreements herein or in said note contained, on the part of the moirtgagor(s) to
be kept and performed, then the whole of said indebtedness secured hereby,
including all payments for liens, taxes, assessments, special assessments,
insurance;, attorney's fees, costs, charges or expenses shall at the election of
the mortgagee, and without notice of such election, at once become and be due
and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the:
right (either with or without process of law, using such force -as-may be
necessary); to-enter upon and: possess, hold and -enjoy said.property, and to' lease
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the same or any part thereof upon such terms as to it shall seem best, and to
collect and receive all the rents, issues and profits thereof, and to make
alterations, improvements and repairs, effect insurance, pay taxes,
assessmentsand special assessments, and do all such other things as may be
deemed necessary for the proper protection of the property; and the mortgagee
shall have the right to foreclose this mortgage and shall have all other rights
and remedies that the law provides and sale under foreclosure decree shall be
without relief from valuation and appraisement laws.

7. That upon commencement of any foreclosure, or at any time thereafter,
and prior to the expiration of the time for redemption from any sale of said
premisses on foreclosure, any court of competent jurisdiction, upon application
of the mortgagee, may appoint a receiver for said premises to take possession
thereof, to collect the rents, issues and profits of said premises during the
pendency of such foreclosure, and until the time to redeem the same from
foreclosure sale shall expire, and out of rents, issues and provits, to-make
necessary repairs and to keep the premises in proper condition and repair and to
pay all taxes, assessments and special assessments, to redeem from sale for
taxes, assessments and special assessments, and to pay insurance premiums
necessary to-keep said premises insured in accordance with the provisions of
this mortgage and to:pay the expense of the receivership, and said receiver
shall apply the net proceeds to the payment of the indebtedness secured hereby,
and such receiver shall have all the other usual powers of receivers in' such

‘cases.

8. That o o4 Broughy rpesordeioss h , an adequate
and reasonabl 111 be allowed to the mortgagee in ceedings for
attorney's fe t W g fe(abBtfpdE 81 -1 said: premises,.
which- several S 1 be so much additional. indebtedncss red -hereby, and

al
shall be recoverdhl&lass subhcahethart thellesippogeesdy woldccree or not and:
shall be included in: tlﬁleeﬁrﬁee(}wﬁﬁ}pn%fq{eﬂosum.

9. That the mortgagee, at its option, may extend the maturity of the note

and ihdebtedn‘ § secured hereby, or _any balanca due thereon, from time to time,
upon: written agreement executed by the mortgagor(s), for such further periods,
at such rate of interest, and upon such conditions may then be agreed. upon,

and no such.extensionj;,and no forbearance or delay the mortgagee in enforcing.

any of the provisions of this indenture, shall operate to impair the lien hereof
or waive any rights accrued or that might accrue hereunder.

10. That this indenture and the not@isecured hereby are made and executed
under, and-are, In all respects, £0.bc'canstrued by the laws of the State of
Indiana, and that the various rights, powers; options, electicns, appointments.

and. remedies: in contained.shail be ‘eonstriied as cumulati’ and no -one of
them as exclu F any other or of any xight or remedy ¢ by law, and:all
shall inure t refit of thelsuccessors and assione mortgagee and: of

all holder of

11 ‘That whenever the mortgagor(s) shall -have fully paid the indebtedness:
hereby secured, with -all the interest thereon, and up to that time, shall have
will and truly performed: all .and singular the Govenants and agreements herein:
undertaken to be-performed,: then all -of such covenants and agreements :shall
cease and: determine (but not otherwise), and the mortgagor(s), or the successors
or assigns: thereof, shall be-entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.

IN-WITNESS WHEREOF, the mortgagor(s) have executed this instrument under
seal the day and year first above written. .

boﬁ;idpk; gatéén
Xk q wrocr

; Shirley ﬁykuartin

D e e

e o

e et e cmete e S wate



Page 4 of 4/Mortgage to Mr, Watson & Ms, Martin/04-27-90

LI ]
State of Indiana )

)ss
County of Lake )

Before me, the undersigned, a notary public in and for said County and
State personally appeared Donald R, Watson and Shirley A, Martin,as joint
tenants with full right of survivorship and not as tenants in common and
acknowledged the execution of the above and forgoing instrument as their free
and voluntary act and deed for the uses and purposes therein set forth,

Given under my hand and official seal the 27:}4, day of April, 1990,

; /}7“/724%@!_

¥ Jean MtMichael Notary Publﬁch¢f~~

%’5‘,, . ‘,’%‘.M"&*'
My Commission Expir98° 12-3-93 "f.‘ ?%g;ﬁ'f
County of Residence: rLake fﬂ’.f{‘éngz
R N N "","',? Ly 1
* { A . 9 'g - b 2 .
This instrument was prepared by: Terrence J. Farrell, Senior Vice: qusident “yf? ;
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