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TICOR-TITLE INSURANCE
T Merriltyille, indiana
- : ,‘7 [y772 & (Space Above This Line For Recording Dats) —————=
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MORTGAGE | FP-151-3587964-748
THIS MORTGAGE ("Security Instrument”) Is given on APRIL 26 19 90
The Mortgagoris ROOSEVELT JACKSON, AS SOLE TENANT
whose address ls 4851 ADAMS STREET, GARY, IN - 46409 '
4 , ("Borrower”). This Security Instrument is givento
GAINER BANK, NATIONAL ASSOCIATION
, and whose .

which Is organized and existing under the laws of THE UNITED STATES OF AMERICA
addressis 115 S. COURT
ander the princlpal sum of
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Instrument (‘Note ), which prc Mhmﬂt\ {hefdidab «d payable on
1e debt evidenced

MAY 1, 202 hils Sec gcures to er; {a)he i payme. f
(enewals.%hnénmmmon% ant of all othef sums, with interest,
nce of Borrower's covenants

by the Note. wlth Interest, and
rrotect the security of this Security Instrument; and (c) the perfon

advanced under paragraph 6 : ,
and agreements under this Securlty Instrument an or thi ose, Bo \oas hereby mortgage, grant and
‘convey to Lender the following described property located In

' LAKE County, Indiana:

LOT 9 IN BLOCK 13 IN JUNEDALE SUBDIVISION, IN THE CITY OF GARY, AS PER PLAT
THEREOF, RECORDED [N PLAT BOOK 19 PAGE 3, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA. -
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[Street, City],

which has the address of 4851 ADAMS STREET, GARY |
:Indiana 46409 {2IP Code), ("Property Address");

TOGETHER WITH all the Improvemeérits now or héreafter erected on the -property, and all easements, rights, appurtenances,
rents, royaltles. mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property .All replacements-and additions shall also be covered by this Security Instrument. All of the foregolng Is referred to In

this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower Is lawfully selZed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeity agalnst all claims and demands, subject to any encumbrances of record.

1. Payiient of Principal; Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2: Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include In each monthly payments, togethér’
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and speclal assessmen
levied or to be levied agalnst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for

Insurance required by paragraph 4. . 3
e FHA Indlana Morigage
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*Bach motthiy instaliment for kems (a), (b); and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by kender, pius an amount sufficlent to maintain an additional balance of not more than one-sbdh of the estimated amounts.
The full annual amount for.each tem shall be accumulated by Lender. within a period ending one month before an em would

delinquerit, Lender shall hold the amounts collected Intrust to pay items (a), (b), and (c) before they become delinquent.

It at any time the total of the payments held by Lender for tems (a), (b), and (c), together with the future monthly payments
for such tems payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such tems when due, and if payments onthe Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) Is
insufficient o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
before the date the item becomes due. ‘

As used in this Security Instrument, "Secretary* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments Insured by the Secretary are insured under programs which require advance payment of the
entire mortgage Insurance premium, If this Security Instrument is or was Insured under a program which did not require -
advance payment of the entire mortgage Iinsurance premium, then each monthly payment shall also Include elther: (i) an instalimen
of the annual mortgage insurance premium to be pald by Lender to the Secretary, or (Ii) a monthly charge instead of a mortgage
Insurance premium if this Security Instrument Is held by the Secretary. Each monthly installment of the mortgage Insurance
premium shall be In an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage Insurance premium is due to the Secretary, or If this Security Instrument Is held by the
2ecretarg', ?‘lach monthly charge shall be in an amount to one-twelfth of one-half percent of the outstanding principal balance

ue on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remalining for all installments for items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage Insur Lend he S j sharge by the Secretary

g h |
Instead of the monthly mortga iess Borrower paid t ince premium when this
Security Instrument was signe: DoEament s

ore :?:;:?a' tsor :ggl::xd?s. spec Nlﬁglfld WWT Knt' M 'd other hazard insurance

Third, to Interest due under o R .
Fourth, to amortization of tho ;1o palafiHENetgment is the property of

Fiith, to late charges due under the Notethe Lake County Recorder!

4. First, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtles, and contingencles, Including fire, for which Lender requires
insurance. This insurance shall ba maintained li theamountsand for the periads that Lender requlres, Borrower shall also
Insure all improvements on the Property, whether now In existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall ba carrled with companies approved by | .The insurance policles and any
renewals shall be held by Lender and shall include loss payable clauses Infaver of, and Ina form accaptable to, Lender.

In the event of loss, Borrower shal! give Lender Immed|ate notice by ma!l. Lender may make proof of loss If not made
promptly by Borrower, Each Insurance iny concernead Is hereb arized and directed to make payment for such loss
directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by
Lender, at its option, elther (a) to the reduction of the indebtedingss under the Note and this Securlty Instrument, first to any
delinquent amounts applied In the order In Paragraph 8, and then 1o grepayments of principal, or (b)to the restoration or
reépalr of the damaged property. Any application of the pfocaéds to the princlpal shall not extend or postpone the due date of

the monthly payments which ¢ farred to In Paragrapit 2, or change thé:amount of such payr . Any excess insurance
proceeds over an amount req ~ay all outstanding Indebtedness under the Note and if ity Instrument shall be
pald to the entity legally entitle

In the event of foreclosure Nnstrument or Gthestiahsiar of title to the f xtinguishes the
indebtedness, all right, title an dwer i and to Insurance polictes in f¢ the purchaser.

5. Preservation and Malntenance of the Property, Leaseholds. Borrower shail not commit waste or destroy, damage or
substantlally change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property Is vacant or abandoned or the loan is In default, Lender may take reasonable actlon to protect and
preserve such vacant or abandoned property. If this Security Instrument Is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and Impositions that are not included In Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which Is owed the payment. If fallure to pay would adversely affect Lender's Interest In the Property, upon Lender's
request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

It Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform any other covenants
and agreements contairied In this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever Is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Securlty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award of claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Anysppiicaiion of ihe proceeds 1o the principal shail not extend or postporie the die date of the rionthly paiyments, which are
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8: Fess. Lender may collect fegs and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht.
@) Default; : Lepde: ; except as Ji ' I '
e ey et o e s,
() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require iImmediate payment in full of all the sums secured by this Security Instrument if;

(l!\dAll or part of the Property Is sold or otherwise transferred ( other than by devise, or descent) by the Borrower,
al

() The Property Is not occupled by the purchaser or grantee ashis or her primary or secondary residencs, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

(i) The credit of the purchaser or grantee has not been approved in accordance with the requirements of the Secretary

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's rights in
the case of payment defaults to require Immediate payment in full and foreclose If not pald. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to ba reinstated If Lender has required Immediate naymant in full because of
Borrower's fallure to pay an an even after foreclosure

4/ \\

proceedings are Instituted. To 3curit Y i nder all amounts required to bring
Borrower's account current In .en]ﬂ—?em&slo';m rl§\7ve. of: Instrument, foreclosure
costs and reasonable and cus ] .'ty ure proceeding. Upol

‘ slosure proceeding. Upon
relns}tit.gTen:’zV Borrower, thll .smgmtmmmmanm effect as if Lender had not
required Immediate payment in full, ) 1!&% W’f () Lender has accepted reinstate-
ment after the commencement of 4%&1\% g-'r% e ?\igi?{m#% ye %&rﬁ ately preceding the commencement of 8.
current foreclosure proceedings, (i) relnstatéme ﬁnmﬂgoﬂeomin! grounds In ths future, or (ili) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearanca By Lender Not a Walver. Extenslon of the {ime of payment or modification of
amortization of the sums secured by this Secuiity Instrument granted by Lender to any successor In interest of Borrower shall not
operate to release the llability of the orlginal Borrower or Barrower's successor In Interest. Lender shall not be required to
commence proceedings agalnst any successor In Interest or refuse to extend time ant or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowar or Borrower's successors In
Int,(,a_res,‘t;('i Any forbearance by Lender In exerclsing any right or remedy shall not be & walver of or preciude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and beneft the successors and assigns ef Larider, and Borrower, subject tothe provisions of paragraph 8.b.
Borrower's covenants and agraements shall be Joint and saveral AnyBerrower who co-signs this Security Instrument but does not

execute the Note: (a) Is co-signing this Security Instrumentanly to mortgane, grant and convey that Borrower's Interest In the
Property under the terms of th urity Instrument; (blis ot parsonally.gbligated to pay the & ecured by this Security
Instrument; and'(c) agrees the and any other Borrower may-agree-to extend, modify or make any accommoda-
tions with regard to the term o ity Instrument o7 the Notawithotit that Borro'

13. Notices. Any notice t vided for In thisSacurityinstrument shali t livering It or by malling it by
flrst class mall unless applicat: e of anothermethod: The notice she he Property Address or any

other address Borrower deslgnates by natice to Lender. Any notice to Lender shall be glven by first class mall to Lender's address

stated herein or any address Lender designates by notice to Borrower. Any notice pré?ldéd for In this Seclirity Instrument shall be
deemed to have been given to Borrower or. Lender when given as provided In this paragraph.

14, Governing Law; Severabllity. This Security Instrumeiit shall be governed by Federal law and the law of the jurisdiction in
which the Property Is located. In the évent that any provision or clatse of this Security Instrument or the Note confiicts with
applicable law, such conflict shall not affect other.provisions of this Security Instrument or the Note which can be given effect
without the confllcting provislon. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

~16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rent and revenues of the Property.
‘BorroWwer authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement In the Security Instrument, Borrower shall collect and recelve all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

'If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee for benefit
‘of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and recelve all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

‘Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
‘Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breachto
Borrower. Howaver, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any application of rents
shall not cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

Page 30f 4




bl ry

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forciosure Procedure. if Lender requires immediate payment in full under paragraph 8, Lender may foreciose this
Secwrity instrument by judicial proceedings. Lander shall be entitied to collect all expanses incurred in pursuing the remedies

provided in this paragraph 17, including,

but not limited to, reasonable attorneys' fses and costs of title avidence.

18. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.

Document is
NOT OFFIQbIAL'

Riders to this Security In ant. |i one or more riders are execut y Borrower au together with this
Securlty Instrument, the covenanis of Edehscheidar shat b Insotdo ot 4 and supplement the covenants
and agreements of this Security Arumen{:ﬁ ét ‘ffdﬂ% ﬁ:\ﬁm m% &8 lty Instrument. [Check applicable box(es)]
] condominium Rider [C] Adjustable Rate Rider ] Growing Equity Rider
] Pianned Unit Developm: o [ Graduated Payment Rider ] Other
BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned Inthis Security Instrument and In any rider(s)
executed by Borrower and recorded with it
Witnesses: M J
0O a (Seal)
#OOSEVELT JACKSON -Borrower
. i} (Seal)
-Borrower
; (Seal)
-Borrower
(Seal)
-Borrower
Page4of 4
STATE OF INDIANA, Lake County ss:
Onthls  26th day of Apri] 19 90 | before me, the undersigned, a Notary Public In_.

and for sald County, personally appeared

WITNESS my hand and officlal seal.
My Commission explres: 1-21-91

This instrument was prepared by:

Rooseve]t Jackson

\
\\\“\“ ' u‘ i\
(]

, and acknowledged the execution of the foregolng lnstrum n‘)

T

Notary Public

L. EMERSON. AS &fCE PRESIDENT{OF .
NATIONAL ASSOCIATION .

J.
GAINER BANK,




