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. . FHA Case No.
State of Indiana MORTGAGE 1513621106
THIS MORTGAGE (*'Security: Instrument’") is given on April 26 1990 . |
|

The Mortgagor is  Randall M. Brauer

whose address is 8048 ‘Schreiber -Drive

Miiister, Indiana 46321 This Security Instrument is-given to

, (*'Borrower"’),

EAGLE MORTGAGE COMPANY
which js organized and exieﬂnn tindar the laws of the Statae of Tndiana

address. is 9001 Indi
Documenttuxse. B
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,and.whose

Lender the principal sum of
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i 1 2020
byithe: Note. with interest,
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trlier,tdue and payable on
syment of the'debt evidenced
I-other sums, with- mterest,
ace of: Borrower's covenarits
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iereby mortgage, grant and

and agreements under this Sceurity. Instrument and. the Note, For this purpose, Boio
convey toLender. the following described property located. in
Lal County, Indiana;
Lot 14 in-Gréiving. Addition to Dyer, as per plat thereof, recorded in Plat Book. 20
.page 55, in the Office of the Recorder of Lake Couaty, Indiana. § .
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which:has the address. of, 252 Greiving Street, Dyer {Streét, City],

Indiana. 46311 [ZIP-Code), -(‘*Property Address’');

TOGETHER WITH allthei improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral; oil'and gas rights and profits, water righis and stock and all fixtures now or- hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to ifi this Security Instrument as the- “Property.” ‘ "
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and coiivey the Property and'that the Property is unencumbered, except for encumbrances of record. Borrower Wwarrants
andwill-defend generally the title to the Property against all claims and demands, subject-to any.encumbrances of record.

1.. Pay .‘er'it of Priiicipal; Iiterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenctd by the Note and Jate charges-due under the Note,

2. Monthly Paymieiits of Taxes, Ifisurance and Other Charges, Borrower shalliiclude in each monthly payment, together
with the principal and interest as set forth in.the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold ‘payments or ground rents on the Property, and.(c) premiums fo‘y

sinsurance required by: paragraph 4
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such jtems when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, *Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

‘by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

_ If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pa I | ender.as follows:
. First, to the mortgag Hﬁmmwﬁ% hly charge by the Secrétary
lsnstcad o:‘ the monthly mc wice pf ) aldthecntire surance premium when this
ecurity Instrument was s
Second, to any taxes, QNQJ;\&EELQJM.&' K¢ and other hazard insurance

premiums, as required; g .
Third, to interest duc urider Naey OCUment is the property of

Fourth, to amortization of the pritieipalichlbe Nowunty Recorder!
Fifth, to late charges due under the Note,

4. Fire, Flood and Qther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently ¢rccted, agdinst any hazards, casualtics, and contingencics, ineluding rire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propesty, whether now in existence or subscquently crccied, against loss by floods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender, The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clavscs in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerpediisfiereby authorized and directed 10 make payment for such loss
directly to Lender, insteac of to Borrower and to Lemgler jaintly/ All or any part of the insurance proceeds may be applied

by Lender, at its option, cither (2) to the reduction oi'tie indebtedncss under the Note and this Security Instrument, first to
any delinquent amounts-a d.in the order in Paragvaph-3; @nd thtito prepayment of p al, or (b) to the restoration
or repair of the damaged 1 y application ‘of the proceeds to the principal shall ad or postpone the due date
of the monthly payments v cferred to in Paragraph 2, 0r change the amount of nents, Any excess insurance ;
proceeds over an amourit ay all outstanding indebtedness under the M security Instrument shall be :

paid to the entity legally «

In the event of foreclosure of this SCCUDIVY =RSHWHICHT OF OlnCi traisiCr G1 LULC Lo e sroperty that CXlinglIiSth the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in banKruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph- shall become an additional debt of Borrower and be secured .
by this Security-Instrunient. These amounts shall bear interest:from the date of disbursement, at the Note rate, and at:the i
-option: of Lender, shall be immediatély -due and payable.

7. Condemnation;. The proceeds of any award or.claim- for damages, -direct ‘or g,qn.s,eﬁqug‘;i‘t,jgl;.}ir}.~c'onn’ectio‘n' with any
other:taking Of any.pait of:the' Property,-or for.conveyange in placé of ‘condémnatioh, are hereby. assigned
‘ extent of:the-fulllamount-of:the;indebledness that refnains unpaidiunder;the-Noteand this;
shall:apply,such:proceeds:fo the:reduction:of t ‘indebtednessiunder the Note ang/ l}is,Slgg;u;itly -
. PPLY.SUCT:P 0 Bal,

ed ifithe order provided in'Paragraphi3, andjthien t
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Any ap ication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referrdd’ 10’in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

(a) Defaull, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment-in full of all sums.secured by this Security Instrument if:

D _('i)‘-_ Bofrower defaults by failing to pay in full any monthly. payment required by this Security Instrument prior to
<2 -vsoron the due date of the next monthly payment; or

", e ‘ ﬁi)‘gg'r'rower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
e “Segurity-Instrument

<. (b)Sal€Withous:Credit Approval, Lender shall, with the prior approval of the Secretary, require immediate payment
o full’of all’the sums secu';e'd by-this Sgcurity'.lhstr‘umegtﬂif: PP e pay

@iy Al or,part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by.the Borrower,

(i) The sale or other. transfer is pursuant to a contract of sale (or by deed, if*there is no contract of sale) executed
‘no-later than+12 months (24 months if the Property is not the principal or secondary residence of the Borrower)
after'the date on which-this Security Instrument is executed, and

(iti) The credit of the purchaser or grantee has not been approved iii accordance with the requirements of the Secretary,

(c) No Waiver, If-circumstances occur that WOuld‘pe"rmit.Len'der to require immediate payment in full, but:Lender
‘does not- require such payments, Lender-does not waive its rights with respect to subsequent events.

{(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s rights
'in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security Instrument
-does not: authorize acceleration or foreclosure’if not permitted by regulations of the Secretary.
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10. iRélnqta,lén'le'nl. Bo hit ¢ reinsiaied il Lendg has reou payment: in full because of:
Borrower’s failure to'pay a .E umn&f IfisSument plies even after foreclosure
proceedings are instituted, >the Security Instrument, Borrower.shall tendc sum'all amounts required'

to bring Borrowet’s accoiin i MM mg&;@m offBorxC °r.this-Security Instrument,
{?[eqlost;[ggcpsts and breaBson ¢ cusiomary-attorne a ertyassociat th’e"ifogecl??urc pro‘giedig'g,

pon:reinstatement by Borrowe; ] i it se shall remain in effect as if. Lender
had'not.required:immediate pay 'Eﬁﬁ?ﬁ'ﬁ&i@mﬂfﬂmﬁﬁﬁﬁ WMs.‘ ment if; (i) Lender has accepted:
reinstatement after the comyriencement offwdgm@?dmzwillb immediaiely préceding the commencement

of a current:foreclosure proceeding, (ii) reinstatement: will preclude: foreclosure on different-grounds in the future, or-(iii):
reinstatement will adversely affect-the priority of the lien created by this Security. Instrument

11, Borrower Not Released; Forbearance By Lender Not o Walver. Extension of the time of payment or modification
of amortization'of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s suc in interest. Lender shall not be required-
to commence proceedings against any sucecssor in intercst or refusc to extend time fonpayment.or ot herwise modify amortization:
of the sums secured by this Sccurity Instrument by reason of any demand made by (e original Borrower or Borrower's successors -
in interest. Any forbearance by Lenderin cxercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

. 12, Successors and Assigns Bound; Joint and Several Diabitityi€o-Signers. The covenants and agreements of this Securit
Instrument shall bind and benefit the successors and asyigrisof Ledcdee and Borrower, subject (o-the provisions of paragraph-
9.b. Borrower’s covenants and agreements shall be jointand several-Any Borrower who co<igns this Security Instrument

but does not exccute the N n) is co-signing this Security-Instrumeant-only to mortgage, g nd convey that Borrower's
interest in the Property un terms of this Secu#ity Instrizment; (b} is not personally 'd to pay the sums secured
by this Security Instrument arees that Lenderand any othes Berrower may agre 1, modify, forbear or make
any accommodations with e term of this Sectvity Instrutient or the Not 1at Borrower's consent,

13. Notices. Any notic pvided Tor in this Sccurity Instrument ' delivering it or by mailing.
it by first class mail unless applicable law requires use of another method. Then all be dirccled to the Property Address

or any other address Borrower designates by notice to Lender., ;{ny notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the'Property is located: In the cvent that any.provision or clause of this Security Instrument or-the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given-
gffect \gitglout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

e severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to-pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on:Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender-from.exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so.at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the: Property shall terminate-when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:

17, Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose this
Securily Instrument by judicial proceeding, and any remedijes provided in this paragraph 17, Including, but not limited to,

reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

Riders to this Sect nstriment, If-one or more riders are executed by Borioye:
_';| Security Instrument, the covenar O buch Jﬂintdmlelﬂt lﬂdihﬂaptﬂpmabﬁ d

recorded together. with-this
1 supplement the covenants

and agreéments Oflhls Sccurity Instrume if; Ly ty Instrument.{(Check applicable box(es))
i eisin g nareal Jusgecpa

[ condominium Rider [ Adiustable Rate Rider [Jc
DPlanned Unit Development Rider L | Graduated Payment Ride XX ¢

BY. SIGNING BELOW, Borrower acecpts and agrees to the terms contained in this Security
exccuted by.Borrower and recorded will

Witnesses: z é % %
‘ ) ““dandall M. Braw ’

wing Equity Rider
er Assumability Rider

strument and in any rider(s)

M___(Seal)

-Borrower

(Seal)
-Borrower

(Scal)
-Borrower

(Scal).
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-Borrower

STATE OF INDIANA, _ Lake County ss:

On:this 26th day of April , 19 90 before me, the undersigned, a Notary Public in
and for said County, personally appeared

Randall M. Brauer

, and acknowledged the execution of the foregoing instrument,

Notary Public

Linda S. Wood, Lake County Resident
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FHA ASSUMABILITY RIDER

THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF TRUST/MORTGAGE/
SECURITY DEED DATED THE 26th DAY OF April 1990,
MADE AND ENTERED INTO BY _ Randall M. Brauer

MORTGAGOR (S),

AND EAGLE MORTGAGE COMPANY, MORTGAGEE.

THE DEED OQF TRUST/MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:
[ ]
Document1s

The MorN@Ta@EFeI@iﬁI}&m and with

the prior _approval of the Federal Housing Coumissioner,
or l’ﬁglﬁ:]ﬁ&cmmé}scﬂlfapf QAPEEWNs Becured by

this Detheil,memﬁnt?emewmeﬂ!md to be
immediately due and payable if all or part of the

property is sold or otherwise transferred (other than

by devise or descent) 'to a_purchaser or grantee

who does not occupy the property as his or her principal
residence, or to a purchaser or grantce who/does [so
occupy the proeprty but whose credit has not been
approved in accordance with the requirements of the
Commissioner,

4=26=90
Date
Mortgagor ) Date
Mortgagor Date
Mortgagor Date




