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'SMORTGAGBismade o. z'ao't»ho ‘ OOOOD'OARILQ'O"O'.OODOQI'.
.,..,,betwecutheMortgagor,.,.’5 NNETH VELLTGAN and, MURA 4‘ VEU-. (el
band, apd o ' 1Ok Wddied erein“Borrower").andtheMortgagec..............-.....

wife, .
AKE. fWEML SAWNGS. 8:.LOAN,-ASS0 QZA TON.-OF HAWMOND.. ..........., a carporation organized aid:

emﬁn undctpthclawsof.:ths .umgﬂn " 6 MWoco-vv'u Whoseaddmssov'oov-o'vvvov-ooo
704% Kepnedd- Avenugs, , . Hanmond,.. nmm v o B6323i 000000 n s oo (herein “Londer™);

~ ‘WHereas, Borrowerils indcbted to'Lender in:the principaltsum of FTETY: FIVE THOUSANR .ANOSNO/ 100~~~
it L 00 2.9 )3{:77:.-.".'.'.-.-.:7.-.'.-.'.-.-.-. Dollits, Which iridebtednéss isievidenced:by- Borrower’s
‘note gated AR 205 19901, L +(herein “Note"), providing for' monthly installmentss ot ,rinclpalund
RGETER Wit the: balnn‘é“c‘of the indebtedness. if ot sooiier; paid due'and payablc on. ...Mag. 30,..2000.,.......
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To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower docs hercby mortgage, grant and convey to Lender the following described property
located in the County of. . . ... ceee AKE o veeseerseos State of Indiana:

: Doy "
g 5, INIEYEERI TGRETRIR o County,

Thls Document is the property of
the Lake County Recorder!
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’ 322 ighta
Whlch has theaddress of ..... [ ) ".7. .q%“:‘ddﬁ Auwae OQOf.{lQllO.n’dO OIN 46302.?..0 . l'.........‘l’
(Stmt] (City]
Cereeensassans Cevsannrsessee (herein “Property Address”);
(sta\e and Zip Code)

ToGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togcther with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and dcmands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIForRM CoVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twellth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender. if Lender is such an insfitution). Lender shall apply the Funds to pay said taxes, assessments,
Insurance premiums and ground rents. Lerider may not charge for so liolding and applying the Funds; analyzing said account;
or verifying and compiling sald assessments and bills; unless Lender pays Borrower interest on the Funds and applicable law
permits Lendér fosmake such a charge. Borrower and :Lender may ‘agree in writing at the time of execution of-this
Mortgaje:that Interést on: the:Filtids shall bespaitl:to<Borrower, and uriless such agreement is made or applicable ‘faw
requires such interest to be pald, Lender shall not'be required to pay Bortower any interest or earnings on the Funds. Lender
shall give to'Borrower, withou( charge, an annual-accounting of the Funds showing credts and debils fo the Funds and:the
jilirpose for which each debit to the Funds was made, The Funds are pledged n< additional seciirity for the stms sectired
by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall excecd the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repald to Borrower or credited to Borrower on monthly Installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground remts as they fall due,
Borrower shall pay to Lender any amount necessaty to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof,

Upon payment in full of all sums secured by this Morignge, Lender shall promptly refund to Borrower any Funds

held by Lender, If un: € 3 juired by Lender, Lender
shall npply. no later t| pti tic Sie o1 e rropeiiyeo! 118 wer, any Funds held by
Lender at the time of ) JE(mum@]‘li b $his Mo

3. Application o Unless applicable law provides otherwise, ail jony ed by Lender under-the
Note and paragraphs | ¥ Nﬁ;ﬁ!ﬂc Eﬁi’Ft EA;J'}' le to Lendér by Borrower
uhder paragraph 2 her on (o infercst payable ofi thie Note, Theiito the principal of [k and then to interest and

D Charga e, Dosone g e nt s the property of ons sirbuible |
4 i rower s all tuxes,, nssessmen other charges, fines nnd impositions attributable to
the Property which mey ntidin a pn&'ﬁmxakm@@wmy Iuﬁféﬂf) !‘n‘:s or ground rents, if any, in the maniner
provided under paragraph 2 hereof or, if noi paid in such manner, by Borrower maklig payinierit, when duie, directly to:the
payee thereof: ‘Borfower shitll prompily fuiriilsh to Leivler all riotiees of amounts due under this poragraph, and in the event:
Borrower shall make payment dircctly, Borrower shall promptly_furnish fo Lendet celpls: cvidencing such payments.
Borrower shall promp!ly discharge any lien which has priority<over (his Morigage; provided; (liit Borrower shail *hot:be
reqlilred to discharge any siichi 1icii so loiig as Borrower shinl! ngree in writing to the payment of the obligation secured by
such lien in a manner acceptable (o fer, or shall In'good faith contest such len by, or defend cnforcement of such lién in,
legal proceedings which operale to prevent the enforeement of the len or fotfeiture of thie Property or aiy piirt thereof.
5. Hozad Insurgnce. Horower shall keep the improvements now cxisting or hereafter erected on the Property insured

against loss by fire, hazards incl T within the tern “estende ge", and such other hazards ns Lender may reguire
and in such amounts and for such periods as Lendermay requite; provided, that-bender shall not requite that the amount of
such covernge exceed (hat amount of coverage requited toopnythe sums secured by this Morlg

The insurance cat providing the insurance shafi\he ehuse.by Borrower subject o approval by Lender; provided,
that such approval shull be unreasonably withbeldSAll preiinms on instrance policics shiall be paid in the manner

provided under paragraph 2 hereol or, if not paid Siesueh manner, Gychorrower making paysient, when due, direetly to the
insurance carrier.

All insurance poli enewals thereof shallbe #isformaceepiable to Lender an Jude o staindard mortgage
clause in favor of and sptable to Lendéskenderishailthsve the right (o k cies and renewals thereof,
and Borrower shall pre to Lender all 1épewatrmoticessand all reecipts s, In the event of loss,
Borrower shall give pr o insteanee carpcsandiBender, Lender loss if not made promptly

by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shaii be applied to restoration or repair of
the Property damaged, provided such testoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. 1T such restoration or repair is not economically feasible or if the security of this Mortgage wounld
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
1o Borrower. If the Property is abandoned by Borrower, or it Boirower fails to 1espond to Lender within 30 days from the
date notice is mailed by Lender to Bortower that the insurance carrier oflers 1o seutle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either 1w restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agtee in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of
such installments, 1f under paragraph 18 hereof the Propesty is acquired by Lender, all right, title and interest of Borrower
in and to any insutance policies and in and Lo the proceeds thereot tesulting from damage to the Property prior to the sale
or ntiq'u‘lslllon shall .pass to-Lender to:the-extent of thié sunis secured by.this Mortgage-immediately . prior to such sale or
acquisition; o ‘ : o

6. Preseryationaiid: Malhiteiidiite of PropéHy} Leascholds; Condomintums;*Planned Unit Developments, Borrower
still: keep. tlic Pfopcrty In:good: repair and shall'not commii- waste or permit impairment or deterioration of the Property
and:stiall-comply with the provisions of dny lease if this:Mortgige Is o a,leasehold. 1f this Mortgage is.on a unit in-a
condomirilum or a plhdiied tifilt developnieiit, Borrower shall perform all of “Borrower's' obligations-under the declaration:
or covennilé crédting or governing:the:condominium or planned unit:development, the by-laws and regilatidns -of the
corifominlum or planned unit developnient, and constituént dociivents. 1f a condominium or. planned: unit. development
rider is executed by Bofrower nid:recordedtogether with+ihis- Mortgage, the covenants and- agreements. of such: rider
-sfiall be Iiicokporated Into and shall amend and supplement ttie covenants aid agrecitieiits of this Mottgage as:if the rider
were a part hercofi ‘

7, Protectiontof Lender's Securily, If Borrower fails to perforin<the covenants:and agreements contained: In this
Mottgage, ot if any aclion of proceeding; is cothicheed: which materially affects Lender's interest in -the: Property,
ihcluding, but: ot fimited* to, eminent domain; insolvency, code enforcement, or.atrangeinents or proceedings involving.a’
bankrupt:or-decedent, then Lender at -Lehdét's-optlon; dpon:idlice to Borrower, mny make such appenrances, disburse such:
sums: ariditake silh actioh; as 18 necessary to protect *Lender's interest, including, but>not limited. to, disbirsement:of
redsonableiattorney’s fees and entry upon the Property to:fiuke repalrs, 1f°Lender required mortgage insurance as a
condition ofsmiaking -the :\6ahi¥secured by this Morigage, Borrower shallspay theipremiums+required to malntaln suéh.
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Lender’s writ}en agreement of applicable law. Borrower shall pay the amount of all mortgage insurance premjums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable ypon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disburgement:at he Tate-payable from time to time on -outstanding pringipal‘under’ the*Note unless payment‘of’
ipterest-at such'rate would be contrary to applicable law,-in which event siich amounis shall-bear interest at the highest rate
p;;m:_‘cg‘liﬂ“ﬂ; h%ggg%plicabld law. Nothing coptained in-this paragraph-7 shall!require Lender to incur any expense or take
any,action negevnder, | . . .
L B) & ), Lender may make or cause to be made reasonable entries upon and inspections of-the Propéity, provided:
:@gﬁ.‘%!“%:k?glfﬂv:noug\!n, notice prior to any. such-inspection. specifying reasonable cause therefor- related to*Lender’s:
IETestinithe Sroperty, N e e s : e

9; ‘Copdemnation;. The proceeds of-any.award!or. claim for damages, direct or consequenitial, in’ confiection with-any
condemnation of 04heT taking of the Property, or part theréof, o.for convéyanice in lieu of condemnation, are hiereby. assigied:

e ing.ofsths Brojeiy e osoed.shallrbe sppli

_Ti:theievent of a.totalitaking. of:the: Property;. thé: progécds:shallibe applied:to-the sums:séciiréd by this Morigage,-
© with: thofexcess,»if-any, ipaid} (6 Borrower. E&emg;yents.gf a»pi'rtlal!tfak[u»g';; the - Property, -unless .,,Bbm{ver;aﬁd‘l'}:ﬁdif

" heiwiso aftoe in wrling:‘there. shall b appliedito:the sum/secured by this Morigagé such Broportion)of ihe proceeds
asiis equal!to”that!proportion - which' the:amounti of ‘the. siims seciired by this Mortgage immediately prior-to thie date of
taking bears'to'the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or §o§tpo?le the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10, Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured

by this Mortgage gran! § release, in any manner,
the liability of the ori; ¢ Bgregower’s successors in ipierest. ¢ required to commence
proceedings against su refusel 1o €xend time e pavmeit or o 1hee nortization of the sums
secured by this Mortg: of any demand made by the original Borrower 's successors in interest.

11. Forbearance N . n(m:ﬁl ;ﬁ*\m' g or remedy hereunder, or

g_l}?c;wisc afforded fby ble laws sha be ivef-o sexcreise such right or remedy,

e procurement of in o¢ ¢ payment [\ i rge H g,cn be a waiver of Lender's
right tg accelerate the matuirity m&mﬁm% igm‘%mté 8f

12. Remedies Curmiulative, Allwpm’@oq‘ Jthis ?@Qg istinet and cumulative to any other right or
remedy under this Mortgzage or afforded by law or equity, an*}tnzy C cxc?cl;:gséclg:'currcmly. independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall | 0, the ctive succ 1d assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereofs Allcovenants-and apgreements of Borrower-shall be joint and several,
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercof,

14. Notice, Except for anymotice required under applicable law (o be given in-another manner, (a) any notice to
Borrower.provided for in this Mortgage shall be given by moiling such notice by certified mail oddressed:to Borrower. at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin, and
(b) any notice:to. Lender shall be by ‘certified mail, retuy: ol requested, to Lender's. address stated herein or to
such other address as Lcnder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to BorrowerisiuLender when given in the manner designated- herein,

15. Uniform Masigage; Governing Law: Severzbithiy. “This focm of mortgage combines wniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
.real property. This Mortgage shall be governed by tiic faw of th€ajurisdiction in which the perty is located, In the

event that any provisic Inuse of this Mortgagesor the-Note conflicts with applicable |2t  conflict shall not affect
other provisions of th ge or the Note which capbe_givén cflect without the 3 provision, and to this
end the provisions of and the Note are declared tosbe severable.

16. Borrower's ( r.shall be furnizhed Zceniormed copy of the 1 is Mortgage at the time
of execution or after r :

17. Transfer of { o of ein is sold or transferred

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable, Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed’ within
which-Borrower may pay. the stims declared dire. If Bofrower fails to pay such sums prior to the expiration of such period,

'Lender may, without. further notice or demand on Borrower, -invoke any remedies permitted by paragraph 18 hereof.

NoN-Un1rorM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to curé such breach on or before the date specified in the notice may result in
scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

b amaaeabet




ST

pr'ior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures-all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lendes’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attomey’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,

20, Assignment of Renis; Appointment of Recelyer. As additional security hereunder, Borrower hereby assigns:to
Lender- the rents- of the Property, provided that:Borrower shall, prior to acceleration under paragraph 18 hereof or
abandoniient of the Propeity, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18- héreof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to*have a-receiver appointed -by. a court:to enter-upon, take possession-of and manage the
Property and:to'collect the rents of the:Property including those past due, All renis collected by the recéiver-shall ‘b applied
firit:topaymeént:of the costs of management of the Property. and-collection of -fents, including, biit:not limited:to;-receiver's
fees, qumiutps"om’géc’elver's Gonds: andfFéasonable’ attorney's‘fees, and thentto’ the sums secured by this;Mortgage, The'
receiyer shall be‘liable’to"account only:for those rents actually, received. , )

-21; Future Advances. Upon'request of ‘Borrower, Lender, at- Lender's. option prior.fo release of:this Mortgage, -may
make Futiire Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are sccured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS....... NONE......... Cereeees

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN WITNESs WHEREOF, Borrower has exccuted this Mortgage,

Doﬁm‘ﬁ% N Cevrenenenss(Seal)

' —Borrower-

This Doeu n}'ngA I I(?AH
LAkbe Lakeléuoun ﬂecorder!

STATE OF INDIANA, « ¢« o 4 o oo onssnesnssnnnsnnsssnnssssssesss COUNLY SS:

f e TR € 1))

~Borrower

Onthis....zoot'otll RO -ll'.l) .n‘o-cao aoooL-o o DK Ao e bCfO
Notary Public in and for said County, personally appeared. /... . KENN FH VE ;:.}:%
veeonro JFAURA AL VELLIG vesasess. ey and acknowlcdged the cxe f”'i(of;

N

WiTnESs my hand and official se

Bl

My Commission expir 2/1/93
Res. of Lake County

M‘.”%’-&‘g' AWAVTE DY

« Notary Public r it et
nared by: . ROBERE ¢, VICIAN. cPresident AR

This instrument
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