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MORTGAGE

THIS MORTGAGE .(*Security Instrument”) is given on APRIL:25TH ,
1990 ;m m%gort ARMD"C LUME and ANNBI'I‘B P LUEBRCKE' '

(“Borrower").
This Security Instrument is givento  PEOPLES BANK, A Federal Savings Bank

, which is organized and existing
under thelawsof THE UNITED STATES , and whose address is
9204 COLUMBIA AVENUE MUNSTER, IN 46321 (“Lender"),

‘Borrower owes Lender the principal sum of 'IHIMY- FIVE THOUSAND AND 00/100

Nallnee /11C € K. 00000 3 Thic Aates i #denced by Borrower's note
dated the same date as ,." L aNoie ;, WiliCii pioyiaes R , With thc full debt. if not:
paid earlier, due and pa ﬂd hf This Sccumy Instrument:
secures.to Lender: (a) | it ofthe debt cvndenced b the Notc. with:inter reneyyals, extensions-and
‘modifications; (b) the p @'ﬂgv q dff phrogra ‘otect the security.of this-
Security:Instrument; ar rformanceo orrower's covenants and agreementis und Secunly Instrument and!
the Note."For this purpose, Bor\Wersides herebymestgoges grint: apimpelttjzelif = following described property
‘located in LAKE- the Lake County Recorder! ‘County, Indiana:
THEEAST 180VFERT 06 TENSOyTH 267 rEEI O
THE SOUTHWEST 1/4 OF Wi NORIHWEST 1/4 OF
SECTION 31, TOWN IP 35 I‘DRIH, RA)GE 7 WEST
OF THE 2ND ‘PRINCIPAL MERIDIAN, IN'LAKEL )
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which has the address of 4888 E 97TH:AVE ' CRG?N POINT )
. ' (Street) : (City):
Indiaria- - 46307 : (“Property Addréss"); -
(2ip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument., All of the
foregoing is referred to in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to any
encumbraices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with
limited variations by jurisdiction to constitute a uniform security instriument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) )early hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the'
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

‘than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
parngraphs land2 Shf’" ha annlisd: firct tn lnte charoac dua nndar tha Nn'e carand tn nrnnnnment churges due under the

Note; third, to amoun! 2: fourt nterest dye; and ue.
4, Charges; L ]??Ump sitions attributable to the
Property which may iy over t ecurity Instrument, nn tcu ol or ground .rents, if any.

Borrower shall pay th ic y Brif not t manner, Borrower shall
pay them on time dire .rm Tﬂ EH‘I&& ¥y furnish der all notices of amounts
to be paid under this | Tﬂfgo”mﬁm&ﬁtsqgatngﬂﬁigélwo&f hall promptly furnish to Lender

receipts evidencing the

Borrower shall .nptly dlsﬂitgcﬁd!lia\@(mmruﬂmﬁdﬁdccumy Instrument unless Borrower: (a)
agrees in writing to the iyment of the obligation secured by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
.prevent the enforcement of the licp or Drfeiture of any part of the Property; or (c) sccures from the holder of the fien an

. :agreement satisfactory Len( subordmating {! lien 10 this Security Instrument: If Lender determines that-any.part-of

the: Property is subject 10 a lien.which may attain priority over this Seeurity Instrument; Lender-may give:Borrower a.
notice ldcntlfymg the lien: Borrower shall satisfy the lien or take one or more of thic.actions set forth above within:10 days.
-of the giving of notice.

'S, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaids included within the term “extended coverage and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasan by Borrower subject 1o Lender's approval which shall not be
unreasonably withhelc

All insurance policies and renewals shall ¢ aceeptable tadiender and shall include a standard mortgage clause.
Lender shall have the o hold the policies andyrenewals:Jf Lender requires, Borrow | promptly give to Lender
all receipts of paid pre id renewal notices: In thie évéii ofloss, Borrower shall pt notice to the insurance
carrier and Lender, Le ake proof of lossif not made promptly by Borrowe

Unless Lender otherwise agree A riliigatnsurance proceed cd to restoration or repair
of the Property dama; tion or'repairisteconomically“feasiblc rity is not lessened. If the
restoration or repair is not cconomically | easible or Lender's security would be lessened, the in surance proceeds shall be

applied to the sums secured by this Secumy Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the l’ropcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

‘Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
‘Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interést, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspéction, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation -or other taking of any.part of the Property, or for conveyance in licu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of-the Property,
unless Borrowey and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

k
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paid to Bojrower.

O“’

~_,thé amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums.sc‘curcdlimﬁ“igdidtély.,
< before she taking,divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

" If.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower.thatithe condemnor. offers to:

“make an award or settle a claim for damages, Borrower fails to respond to Lender within 30'days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise n %e ty
by the original Borrowe st m i zig b
shall not be a waiver of eexcrfl
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that Borrower's interes) in the Propesthaundesthedetmsof thiswcbboiy dnstfumeht; (b) isn
the sums secured by this Security-Instrument; and (c) agrees fhat Lender and any other Bor
modify, forbear or make any accommodations with regard to the terms of this Security Instr
that Borrower's consen!

12, Loan Charges, If the loan'secured by this Security Instrument is subject'to a lay
charges, and: that-law is finally. interpreted so that the interest or other loan ‘eharges coll
connection, with:the loan exceed the, permitted: limits, then: (a) any such-loan charge shall

necessary-toreduce the charge to the permitted limit; and (b) any sums already collécted fron
permitted limits. will be refunded to:Borrower. Lender - may chioosé to make this‘refund by r
under the Note or by making a direct payment to Borrower. Ifa d reduces principal, ther
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights. oH ¢naclinent or expiration of applic

rendering any provision of the Note or this Security Sosirtiment fiéelorceable according to |
may require immediate payment in full of all suris secured by thas-Security Instrument as
permitted by paragrapl “Lender exercises thiseption, Lender shgll take the steps
paragraph 17.

14, Notices, . o Borrower provided farin‘thisSccurity Instrume
mailing it by first clast pplicable law regquincg\tsetof another meth
Property Address or ai Borrower desionatas by notice to Lend
first class mail to Lender’s address slated herein or any other address Lender

son of any demand made
ising any right or remedy

nants and agreements of
subject to the provisions
tho co-signs this Security
tgage, grant and convey
sersonally obligated to pay
ver may agree to extend,
ient or the Note without

hich sets maximum loan
ed’ or to be collected-in
reduced by the amount
orrower which exceeded
icing:the principal-owed
iction will be treated asa

e laws has the effect of
erms, Lender, at its option,
1ay invoke any remedics
 the second paragraph of

ven by delivering it or by

shall be directed to the
Lender shall be given by
to Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security-Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!crauqn
occurred; (b) cures any default of any other covenants or agreements; (c) pays all-expenses incurrefi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tz}kes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcndc::’s rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement.. by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred.-However, thisright to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify; () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,
20, Lpndg_r in Possessjon, Upon accejeratiop under paragraph 19 or abandonment of the Property, Lender (by
Judicially.appoiiited receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property-including those past due. Any rents collected by Lender or the receiver. shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.
21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument; If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)) S
— [ Adjustable Rate Rider (7] Condominium Rider .+ [3 2-4 Family Rider
{7 Graduated P Rid [J Planned Unit T nt
[] Other(s) [sy Document is

NOT OFFICIAL!

This Document is the property of

the Lake (d]ounty l‘ecorder! o .
By SIGNING RBiLow, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

-
@l (2. S e esimninnn(Seal)
i ) C LUEE 7 —Borrower
(it L< Kk rni(Seal).
ANL\- Ly PLULXE —Borrower
: Ml L Y Y Y YT YT YT T LTI T TR Y LY R L Y X T T Y Y YY) (Sﬁﬂl)
~Borrower
haad ARl X Y T YT Y T FOAa b 0000000000000 0000000000000 000000000000 (scal)
~Borrower
STATE OF INDIANA, Codnty ss: Lagke -~
On this 25th day of April D0 , before me, the undersigned, a
h\{ota’rylhublic in and for said County, personally appeared  Arnold C. Luebcke and Annette P. Luebcke,
%*, Husband ‘and Wife ,» and acknowledged the execution of the foregoing instrument,
LN e,
T {rl, N
\;";;.\\’il;fcg;\nx)' hand and official seal.
R
«--§,g.:=.-&-;;.{My-,Ct}htr'u‘issi‘q sexpires: 2.26-94
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